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A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  soimd 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  offices. 


I  At  The  Lookout  j 

BUSINESS  FEELS 
SQUEEZE  DUE  TO 
INFLATION  FIGHT 

Organized  Pressure  Groups 
More  Aggressive  As  Supply 
Shortages  Increase 

SHIP  SITUATION  ACUTE 

Export  Industries  Cut  off  from  ' 
Customers  as  Cargo  Space  is 
Resfricled  to  Only  War  Es¬ 
sentials  I 
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|H  •  •  •,  g  LOINf/ IDE.N’T  Yvifh  (hp  rtrsppr- 

■  '  mmmmm  m  1  bafllcs  brtwppn  the  armed 

■  A*  E*  AlviES  &  CO*  1  forces  oversens.  this  week,  at 

I  LIMITED  g  home  the  hatlle  over  inflation 

I  fiMbfeAerf  7889  I  "''h  organized  pres- 

I  S  sure  groups  on  one  side  and  gov- 

I  MONTREAL  S  emmentnl  control  bodies  on  the 

I  K  other,  and  business  and  indtistrs 

Rvieterla  New  Yerk  Lendan,  Eng. belYxeen.  (  hief  threat  to  pres- 

" ""  policies  has  been 

in  the  I'nitrd  .States,  svhere  an- 

_ _ f^oiTzrrssional  election  im- 

I  pends.  Last  week,  the  controls 

FA  DM  DDACDCDITV  seriously  hrearhed 

rAKllfl  1  IvUiJl  Lllxl  1  1  ‘  *'^'''  week  a  firmer  stand  by 

I  Ilf  FI  Y  HRFATF^T  lessened  fears.  Canada's  in- 
lilliLlLll  UllLinlLlJl  ‘crest  in  f.S,  developments  relnt- 

VF  A  D  1Q1C  price  and  ndier  controls  is 

1  tiAK  IjIDi''’''  real,  because  the  eroiiomies 
I  of  the  ts'o  countries  now  are  so 

T  .Ai  r-ir  A  i-v  t  j-  1  j  D  I'  losely  intertwined  and  what  de- 

Little  Effect  On  Indicated  Re- 
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FARM  PROSPERITY 
LIKELY  GREATEST 
SINCE  YEAR  1915 


cord  Wheat  Crop  of  Rust 
Or  Grasshoppers 

PEAK  AVERAGE  YIELD? 

Special  Correspondence 


have  considerable  effect  in  the 
other. 

I  Farm  and  Labour  Groups 
Use  Political  Power 
''  hat  makes  'the  situation  deli- 


Winnipeg  --  There  is  f'ery  indi-  |  j,  election  near, 

cation  that  Western  Canada  will  find  j  ,  ,  i  ■  •  . 

Itself  in  a  more  prosperous  condition  | ^^ashlnglon  administration  is 
this  fall  than  at  any  time  since  inio.  j  anxious  to  please  the  large,  organ- 
This  factor,  together  with  the  stiffer  |  ized  farm  and  labour  groups.  Last 
tax  rates,  will  mean  that  at  long  last  j  ^V.ir  Labour  Board  at 

the  West  will  be  in  a  position  to  con-  i  ,  .  . 

tribute  its  share  to  the  nation's  n-  I  '' '’■'''’'ns'n n.  in  passing  on  a  s  eel 

come  ta.x  coffers.  |  workers'  w-igp  demand,  adopted 

The  wheat  picture  is  still  the  im- ,  a  ■‘formula”  which  in  effect  would 
portant  one.  notwithstanding  the'],.,  ,..nd  jncvifahlv  prices, 

current  strong  trend  to  diversifica- !  „  '  ,  „  ■  .  '  ■  r, 

tion.  The  big  acreage  reductions  of ."'''T-  I’l'csident  Roose- 
the  last  t'vo  xears  stand  in  the  way  !  'df  immedialely  issued  a  slale- 
of  a  ne'v  record  for  total  production,  |  ment  that  .cllhough  the  anti-infla- 
but  it  is  quite  possible  that  the  aver- j  ppogr.-nu  ,i<loplcd  last  .April 


age  yield  will  be  of  record  propor¬ 
tions. 

Government  departments,  lino  pie- 


appeared  headed  for  the  scrap- 
heap.  measures  xYould  he  taken  to 


vator  companies,  the  pools,  the  rail- ‘  save  il.  The  slock  market  has  in¬ 
ways.  newspapers,  banks  —  all  are  L|j,..,,p,i  „„  verv  real  expectation 
agreed  in  their  surveys  that  this  ^  .  .  -i  i  •  n  .•  i 

viar's  outlook  is  e.xcellent.  And  it  is  |  >ntminent  wild  inflation,  an.l 

now  so  close  to  harvest  that  lb®  crop  i  '•  seemed  clear  that  Roosevelt 

seems  fairly  safe.  | 's  .-inxioiis  to  keep  price  controls 

The  heavy  June  rain.s  will  pmbah-  j  ,.ffp,.tivp.  So  far.  with  farm  prices 
I-'-  carrv  the  grain  through  to  the  i  ,  ,  .  n  j  ■  >  l 

ripening  stage  During  the  week  of  "nconirollcd  and  labour 

July  12  to  IS.  heavy  shower.s  in  many  I ''•■ales  edging  upward,  .as  conccs- 

areas  more  than  made  up  for  the  ,  sinus  to  powerful  political  groups, 
normal  loss  of  moisture.  Toward  llip  ,  ^vhile  price  ceilings  of  maniifac- 

end  of  the  week  a  heat  wave  devel-  ,  ,  ,  i  i  i  i 

oped  and  if  it  continues  for  long.  , 

some  of  the  wheat  heads  might  burn  i  ''i.gLI,  iminsirial  and  hiisiness  pro- 
in  spite  of  the  moisture  reserve.  fils,  in  lictwrcn.  have  been 

This  years  crop  i.s  unusually  |  ^^fpK.p^od  -.almn.st  to  the  vanishing 

M  eedv.  reasonably  so  in  view  of  the,  ... 

wet  soring.  The  wecd.s  will  reduce  ‘  I’"'"' 

the  yield  somewhat.  Some  difficully  Labour  Aflitators 

wiil  be  encountered  in  harvesting 

such  a  crop,  particularly  by  combine  ;  Bolder 

users.  I  1  hr  experience,  in  fact. 

Leaf  rust  has  been  noticed  in  .Man-  ,  ppp,,  not  unlike  that  known  I 


Itoba  hut  its  effect  so  far  has  been 
negligible.  Stem  rust,  later  and  more 
serious,  is  not  expected  to  cut  th'" 
yield  appreciably,  since  the  suscept¬ 
ible  areas  are  growing  ru.st-resistan' 
varieties  almost  exciusivelY-. 


.■>nd  continuing  in  C.anaila.  “Offi¬ 
cial”  I'n.l  “unofficial”  labour  agi¬ 
tators  have  sought  to  stir  up  un¬ 
rest  among  workers  in  most  in- 
duslries,  and  recently  have  been 


Hong  Kong  Fuss  Is  Wasted  Effort 
UnlessTragic  AffairTeaches  Lesson 

Have  The  “Brass  Hal*’  Controls  Responsible  Been 
Chanj^ed  to  Prevent  Repetition  in  The  Future? 
Under  Present  Traininj:  System  Canada  Does  Not 
“Finish”  Troops  for  Service  —  Real  Effort  Being: 
Made  to  Provide  for  Those  in  Uniform  After  War 

By  TEMPUS 


UBOUR  PROBLEM  'r I', 1"T“, BUDGET  BRINGS 

IS  ACUTE  FOR  ANOTHER  CUT  IN 

TEXTILE  MILLS  BANK  DIVIDENDS 

if’29.  according  tn  a  return  filed  in 

ij  Hoii.^e  this  week  by  {Ion.  .T  L,  - - 

dominion  Textile,  f  inance.  Montreal.  Royal  and  Commerre 

Continues  to  Operate  At  or  ihosp  loans,  1.054  ha\f»  b^an  4  u  c  o 

Around  Capocilv  p.ii  r,  u„rrn„.rs.  ^  P" 

“  ‘  the  report  added.  t  pnf  .Annual  Basis 

MANY  UNCERTAINTIES  L J•I'a"^Ioan^^ma^lV-'’«^.5^^^^^ 

-  :sm;e'’n.,  esmhiiihmen^aid  STARTS  IN  DECEMBER 

’rofit.s  Outlook  Depends  On  I  of  the.^e  ha\'e  been  paid  off  or  re- 

Policies  In  Taking  Care  of  ''"''•f  bonower.v  Increased  Corporation  Taxes 

Higher  Raw  Material  Costs.'  ~  |  Will  .More  Than  Eat  Up 

With  Prices  h'ixod  NEW  INSURANCE  Small  Surpluses  .\fter  Divi- 

Despite  the  labour  supply  problem  *  --  -  - 

ind  other  difficulties.  Dominion  FMrAI|pArFn  IM  App.-ehension  rcirardmg  ma  n- 
rexlile  Co.  continues  to  operate  its,  Llll  vU  U  llxiU  JLil/  111  tenance  of  dividend.s  on  chartered 
ilants  at  around  capacity,  with  most  '  stocks  du"  to  n-w  corporation 

if  production  directly  or  indirectly  niJIippT  pljljupp  tax  scale,  that  has  been  evidenced 

:oing  to  «-ar  or  other  essentia!  u':''.''.  I  DUi/Uljl  vOikllVllJ  in  recent  market  artion  of  t;--* 

One  of  the  ma.jor  problems  ha.s  ,  share;  u  ere  ,iust  f>d  by  do\-e!op- 

lecome  that  of  sufficient  skilled  '  :  menls  of  th-’  past  ^^eek  "ith  dire-- 

lorkers  for  the  various  plant.;  In  Amendment  Permits  Up  to  XTis  or  officials  of  5  of  the  d  in- 


Total  of  S47.830.931  Has  i 
Born  Loaned  Farm  Board 


Ottawa.  —  Any  way  you  look  at  it.  this  Hong  Kong  affair  all  boils 
down  to  Drew  versus  Duff.  Incidentally,  fresh  light,  and  perhaps  the 
first  true  light,  was  shed  on  Hong  Kong  when  the  first  survivor  from 
that  Oriental  blood  bath  arrived  back  in  Ottawa  a  couple  of  da.'s  ago. 
Now  Tempus.  in  talking  In  Sub.-Lt.  Ben  Proulx.  gathered  that  no  matter 
what  Canada  had  done  about  Hong  Kong,  it  all  would  have  been  futile, 
it  all  would  have  been  too  late.  This  the  writer  .;uggested  almost  .;ix 
months  ago.  when  censuring  Col.  Drew  for  dragging  the  agony  of  Hong 
Kong  all  over  the  headlines  Your  correspondent  wants  to  say  a  word 
I  on  Drew's  behalf  in  a  minute,  hu*  for  the  moment.  |efs  got  back  to 
Proulx. 

Proulx  said  it  was  guerilla,  hill-billy  warfare  at  Honk  Kong,  and 
declared  that  if  Canadian  fruck.s  had  a.rrived.  they  could  not  have  been 
used.  He  also  indicated  that  the  British  never  had  a  chance,  and  that 
'  7.000  Canadians.  British,  and  Indians  were  no  mat'll  for  70,000  .Taps, 
j  Once  for  instance,  the  British  caught  700  Japs  swimming  the  narrow 
I  channel  from  Kowloon  peninsula  and  the  island,  and  killed  them  all  in 
the  water.  But  that  in  no  w  ise  slo;;  ed  up  the  other  Japs.  The  island 
was  fated  to  he  lost  from  the  start. 

Incidentally,  nothing  that  happened  Ul.vsses  other  than  of  a  m.vtho- 
,  logical  character  was  any  more  .sensational  than  what  Proulx  sustain¬ 
ed,  in  his  six  months'  odyssey  from  Hong  Kong  prison  camp  to  Karachi 
to  Canada.  But  if  you  get  talking’ about  Proulx'  experiences,  you  "ill 
'  lose  track  of  Hong  Kong.  But  as  the  first  man  to  escape,  he  was  able 
I  to  supply  first  hand  information  as  to  what  happened  at  Hong  Kong 
before  and  after  the  capitulation. 

I  ♦  -I-  -► 

To  revert  to  Drew,  where  this  handsome  fellow  missed  the  boat 
was  in  failing  to  see  Hong  Kong  in  perspective,  Hong  Kong  was  not 

I  an  end  in  itself;  it  was  merely  a  segment  in  a  "  ar  effort  which  "as 

,  one  too  good.  In  other  words,  do  not  look  at  Hong  Kong  itself,  but  at 

,  the  officials  who  made  that  expedition  possible.  To  get  right  down  to 

rases,  if  these  fellows  in  the  quarter-master  general's  department  could 
not  get  a  few  trucks  or  oiher  imp'dimeiila  to  Vancouver  in  time,  ho  ; 
in  Hades  can  we  expect  to  run  a  war?  That  is  the  searing,  searching 
question.  Will  there  he  more  Hong  Kong-like  faux  pas?  Agreed,  nothin? 
anybody  rould  have  done  would  have  made  that  situation  any  different. 
But  is  there  to  bo  a  repetition. 

.My  information  is  that  the  government  has  quietly  canned  a  few 
'  "ho  were  responsible  for  material  missing  the  boat,  said  canning  being 


8  L/  i\  V  U  1  AJ  A  V/  A%  Ottaw  a  -  -  The  Canadian  Farm 
fvN  va  \F  fVM T  Y  ft M  T  V  T  Lo.an  Board  has  ma.de  J.J  <  0 1  f i rst 

xIr  Y^IIm  M||  lx  mortqage  loan.;  loialling  .Sl.J.47.'>.ini 

ILiAIIAjLi  ITIIIjLiiJ  ,::nce  its  establishment  in  January,  I 
lf’29.  according  to  a  return  filed  in 
ij  Hoii.^e  this  week  bv  Hon.  J  L, 

Dominion  Textile.  However,  Hsicv,  Mini.sler  of  Finance. 

Continues  to  Operate  At  I  Of  Ihe.se  loans.  l.O.il  have  been 
Around  ('apacitv  retired  or  paid  off  by  borrowers. 

the  report  added. 

Mi  iT\-r'VI?q' 4  1  VT-firc  l  T'oe  'ooard  h.a.;  made  i.hlfi  .second 

A>1  UNt.  hK  1  AIM  IhS  ^  mortgage  loan.;,  totalling  .1:4  .d5.'S.S27. 

since  its  estohlishmenl.  and 

Profit ,<s  Outlook  Depends  On  I  of  these  ha\'e  been  paid  off  or  re- 


Policies  In  Takintr  Care  of  '•"''•t  honowei.; 
Hisiher  Raw  Material  Costs.' 

With  Prices  Fixed  WFW  IMCIl 


Despite  the  la'aour  supply  problem 
and  other  difficulties.  Dominion 
Textile  Co.  continues  to  operate  its, 
plants  at  around  capacity,  with  most  ' 
of  production  directly  or  indirectly 
going  to  war  or  other  essentia!  11'='.'.  I 
One  of  the  ma.jor  problem;  ha.; 
become  that  of  sufficient  skilled 


NEW  INSURANCE 
ENCOURAGED  IN 
BUDGET  CHANGE 


.some  production  centers  there  has 
been  a  eon.slant  mo\’ement  of  work¬ 
ers  to  war  plants,  a;  well  as  into 
mditary  services.  Turnover  of 
labour  has  become  considerable  and 
much  attention  has  had  to  h"  given 


renters  there  has  .'?1  Of)  Premiums  As  Compul-  i  '•'■’'I'if'ns  indicating  that  d.stnbu- 
oY-ement  of  work-  '  o  •  '  i\'j  i-  _  the  final  quarter  of  the 

a;  well  as  into  nor.v  Savings  Deduction  euncm  year  would  he  on  a  re- 
Turnover  of  "  . .  duced  scale  from  that  wiT'h  h.as 

'  con.sidei-a'nle  and  SEVERAL  OTHER  CHANGES  a 

s  had  to  he  given  de'larmg  .'eepipmoer  d  '  idends 


at  the  regular  rate  of  2  per  cen 
new  Ilslev  quarterly  <on  an  '  per  cen*  annua 


budget,  to  eneoura?e  eontinu'd  use'  basis'  directors  of  both  Bank  of 
of  life  insurance  for  protection  nf  Montreal  and  Royal  Bank  informesi 
dependents,  to  prevent  an  exodus  (  shareholders  that  divi.-w-nds  payapie 


of  married  women 
work  and  to  meet 


from  factory  m  December  would  he  at  ih»  rate 
■everal  other  of  1';  per  cent  quarterl.v.  or  fi  per 


criticisms,  have  been  approved  by  cent  annually.  .Su'.xsequently.  off;. 


the  Government. 


al.;  of  Canadian  Rank  of  Com¬ 


te  obtaining  and  training  workers  .  ti  t»,  leguiar  ot  per  cen- 

variott;  ni'l's  Amendments  to  th®  new  Ils!e\  quarterly  <on  an  ■'  per  cen*  annual 

'  ''  '  “ '  .  1  budget,  to  eneourage  I'ontinu'd  use'  basis'  directors  of  both  Bank  o* 

■Tne  numerous  government  ruling.;  m.;urance  for  protection  of  xfomreal  and  Royal  Bank  inform^i 

a  ^  t'  ^ dependents,  to  prevent  an  exodus  shareholders  that  divi.-W-nds  pavap> 
.ated  the  operating  problem.  In  add,,  ‘  factory'  m  Decem'oer  would  he  at  th.' rate 

lion.  the.;e  war  im®  government  other  of  i>r  percent  quarterl.v.  or  per 

ruling.;  tase  ^  niimetoti.a  tin-  have  been  approved  by  cent  annually.  .Su'.xsequentlv,  off;- 

certamties  from  the  .standpoint  of  Canadian  Rank  of  Com- 

P''’"*'--  Th»  amendment  affeeiing  lif®  in- '  mi'i'ce.  Banqu®  Can.aiienn®  Natio- 

Prire  Adjustments  .'settled  surance  will  p  rmit  new-  life  insur-  nale  and  Imperial  Rank  of  Canada 

At  the  moment,  probable  earn-  anr®  premiums,  within  a  limit  of  indieaied  that  ^dividends  on  stocks 

ings  showing  for  eurrent  year  is  Jloo  annuall.v,  to  b®  applied  a.s  a  •'f  these  institution.;  would  'oe  re- 

diffieult  to  estimate.  The  complica-  deduction  from  the  amount  of  com-  duced  with  final  quarterl.v  payment, 

tion.;  arising  from  price-fixing  have  pttlsor.v  savings  ordered.  Originally,  Direcior;  of  Rank  of  Toronto  in- 
he“n  largely  cleared  up,  with  price  ;the  budget  provided  that  such  offset  dicated  that  there  is  no  iriTm^i.a*® 
adjustments  and  ceiling.;  now  gener-  ’wa.s  permissible  only  in  case  of  ''''''>1*'''^  of  leotie.ng  di'idend.-  on 
ally  established. -and  losses  absorbed,  policies  in  force  Jun®  2.':.  The  bud-  from  pieYaibn* 

There  is  still  iincertaint;-,  from  get  ronimues  to  permit  deduction  of  p  ^  arinuall.Y. 

the  standpoint  of  textile  mill  profits,  full  amount,;  of  premiums  paid  on  scocr'pavm- ^^’%er  cent  a.n- 

regarding  raw  material  replacement  policies  already  in  force,  as  to  June 

costs.  The  mills  .;o  far  have  been  A.,  up  Io  total  of  the  compulsor.Y  .  p  ;,nn.,,allv  he-t  -  v.n  no 


Th»  amendment  affecting  lif®  in-  mere®.  Banqu®  Can.adienn®  Natio- 
;urance  will  p  rmit  new  life  insur-  nale  and  Imperial  Rank  of  Canada 


i  civil  service  souls  trying  to  carry  on  in  this  conflict.  But  a  taxpayer  is  *' 

hound  to  ask  himself  the  question;  do  three  retirements  clean  out  that  orderer 
bunch?  Again,  are  we  all  sure  there  are  no  more  in  the  quarter- 

master's  department  who  think  in  bureaucratic  and  red  tap°  terms?  ,  " 

will  he 

*  ■**  *  govern! 

The  trouble  seems  to  he  that  Drew  see.;  only  the  Hong  Kong  affair.  Revi< 
and  fails  to  probe  further,  and  see  that  thi.;  was  merely  a  by-product  policies 

of  a  stultifying  department.  Pretty  soon,  we  may  ha;-®  a  second  front  governi 

on  our  hands— we  hope.  That  being  the  case,  we  shall  have  to  get  stuff  to  Car 

over  quickly.  The  question  is.  can  we?  Or  will  they  all  he  down  on  market 

Slater  street,  like  Rosebud  the  sleeping  beauty  in  the  fairy  tale,  which,  ho'dinf 
the  book  tells  us.  could  only  he  awakened  at  the  end  of  a  hundred  years 
I  by  some  hern's  kiss.  If  we  have  a  couple  of  sleeping  beauties  down 
there  at  National  Defence,  by  all  means  let's  break  in  through  (he 
1  brambles  of  routine  and  "kiss”  them,  but  let's  kiss  them  with  the  ’•ight  ^  jihou' 
;  weapon,  a  blue  slip! 

!  Drew  perhaps  also  failed  to  see  that  our  training  s.vstem  to  a  degre' 
is  wrong.  Perhaps  that  is  putting  it  mildly.  Let  us  tak®  an  example, 
a  reductio  ad  absurdum.  VVe  shall  sa.v  we  want  some  troops  to  go  to  , 

Alaska.  Sorry,  sa.vs  the  government,  we  have  no  trained  men.  Why, 

I  you  ask.  Well,  sav  the  "brass  hats",  we  have  found  it  better  to  finish  -rram  b 
I  their  training  in  England.  Now  isn't  that  a  nice  rup  of  tea  for  you. 

It  means  that  of  all  our  fighting  forces,  we  cannot  pick  up  enough  men  oped.  T 
I  here  to  send  to  .Alaska,  because  we  finish  them  in  England.  So  while  work 
the  Royal  Air  Force  is  sending  men  to  Canada  to  b°  finished,  we  are  change.' 
.sending  our  .soldiers  to  England  to  be  finished.  The  departmentalized.  ;  .At  t 
rompartmented,  unimaginative  "brass  hats"  apparentl.v  not  after  almost  I  Pre.side: 
three  years  war  have  seen  fit  to  finish  training  for  certain  quantities  of  [regular 
troops  here.  Ridieulously  enough,  it  .seems  that,  if  we  really  want  j'^ 
trained  men  to  go  to  Alaska,  we  shall  have  to  go  to  Britain  for  them, 

Here  again.  Drew  might  concentrate. 

Again,  our  ait -tight  compartments  would  not  permit  partially  train- 
ed  men  to  be  taken  from  existing  units.  True,  these  men  were  going  ^non  01 
i  (Continued  on  page  11)  <( 


^  '  ^  ’.Miir  >  IJ  J  Spot'8  pfivin*'*  1*^  ppr  aH” 

regarding  raw  material  replacement  policies  alread.v  in  frujce,  as  to  June 

costs.  The  mills  .;o  far  have  been  up  Io  total  of  the  compulsorx  ^ad  gw-n  no 

using  cotton  bought  well  ahead,  b®-  .saving  portion  of  th®  tax.  hut  add.;  wh'the- ' dividend  poll"' 

fore  the  price  fixing  mea.sure  was,  the  limit^'d  deduction  for  premiums  „  ould  nr  would  no*  b®  changed'  nor 
ordered,  but  cotton  sine®  has  ris'n.  on  new  policies.  ,^3.,  provincial  Bank  of  Canad.? 

and  .still  to  h®  settled  is  how  th®  Finance  Mini.ster  Ilslcy  explained  heen  paving  dividends  on 


by  the  retirement  rout®.  The  war  just  got  too  big  for  the  shrivelled  using  cotton  bought  well  ahead,  b®-  .saving  portion  of  th®  tax.  hut  add.; 


cost  incre.ase  in  improved  cotton  that  th"  amendment  was  aimed  to  ;,j.  ,;)ork  at  rate  of  fi  per  cen' 


will  he  taken  rare  of,  the  extent  of  help  young  people  getting  married  '  Rffeots  of  inerease-d  corporation 

government  subsidy  aid.  who  wished  to  insure  their  lives  to  in  the  recent  budget  on  d;-!- 

Revision  in  L'.S.  cotton  export  a  moderate  extent.  New  policies  dend  polic.v  of  ih®  charte'ed  banks 

policies  are  now  indicated.  Th®  n..S.  are  to  b®  p'rmitled  to  qualify  for  a  '®,  indicate-i  by  an  examination  of 
government  has  been  selling  cotton  deduction  from  compulsory  .saving;,  hank  earning.;  for  IPtl  fi.sca!  .'’ear 
to  Canadian  mills  at  lower  than  provide!  they  are  not.  more  expen-  .After  charges  and  wri‘e-off;  and 
market  prices,  from  government  .siv®  than  the  ordinar.v  lif®  plan  and  payment  of  dh'idend;.  surplus  earn. 
ho'dings.  and  in  addition  Brazilian  provided  (hat  the  offset,  in  a  parti-  ing.s  for  last  .\.'>ar  of  th»  D  char'er- 
and  other  cotton  ha.;  been  brought  cular  year  doe.;  not.  exceed  .SIOO.  ed  hanks  ex'lu.sive  of  Barc!.a>-'5 


to  (his  country.  The  various  unc'r- 
tainties  have  complicated  ('a®  prob¬ 
lem  of  dealing  with  rotfon  imports, 
without  affecting  price  exiling.?  in 
this  countrx’. 

Plants  in  flood  Shape 


lar  year  doe.;  not.  exceed  .SIOO.  ed  hanks  ex'lu.sive  of  Barc!.a>-'5 

r.  1-  •  I  1  J  Rank  whieh  ha;  not  ;,o;k  in  'h* 

■Some  Poliries  Excluded  ,  ,  ,  ,.  .  , 

hands  of  Canadian  puolic.  were  as 
Effect  of  the  amendment  i.a  to  follow-.; 


limit  new  in.suranc,''  on  which  ex-  Montiea! .  S  .".oo-l 

emptions  may  be  claimed  to  straight  S.'ot  a....  jn.tino 

life  insurance,  payable  on  death,  ^ 

Endowment.  lO-year  and  20-year  Can.  ‘  National® .  . 


The  compa  ly  is  fortunate  in  that  policies  and  other  policies  costing  ’  p>l^.  O.l.si 

it  had  undertaken  and  completed  a  more  than  straight  lif®  are  not  ex-  nominion  Rank  .  4, .122 

substantial  plant  improvement  pro-  peeled  to  qualif.v  under  the  section  imperial  Bank  .  22.120 


Canadian  Business  Looks  Ahead 


gram  before  present  wartime  short-  for  taxation  exemption.;.  Provincial  Rank  .  1  414 

ages  in  steel  and  machinery  devel-  Only  one-half  of  the  first  .\ear'.;  Royal  Bank  . . .  l(i.i:2-S 

oped.  Thi.;  year  there  has  been  little  premium  may  he  used  as  an  offset.  '  u  r-  1  «  t- 

work  done  in  respect  to  plant  hut  after  that  the  full  amount  mav  "'''J  that  Bank  o,  Tor- 

ehange.;.  'oe  deduetod,  up  to  the  total  of  foe 

At  the  recent  annual  meeting,  refundable  tax  portion.  R.'ason  for  '  .‘”  ''"'‘1.”  .1'^ 

President  (lordon  indicated  that  this,  according  to  Mr.  ll.slcy,  i.s  that  j  il  "  T  »- 

regular  dividends  could  he  expected  ordinarilv  an  in.;urance  a'cnt  rc-  j  'j  ^  j"  ■'  ^  1  ^  ^ 

.  ,  .  .  f  ,  -'A^.  '  ,  '  '  .  dividend  requirements  last  v"ar  ov 

•o  continue  during  current  fi.scal  ee.ves  of  the  first  prem.um  onvlhing  like  a  .;uh.;tantiarmarg;n. 

year,  beyond  which  time  it  wa.s  dif-  and  if  no  qualification  i.s  made  the  ^^nt  on  Back 

ficult  ,0  fore.see  what  might  develop.  ,e;ult  w  ould  he.  not  an  alternative  of’ Montreal.  Rova!  Bank  and  Bank 
f.a.st  \ear  company  rcp.ort'd  earn-  form  of  .saving  through  payment  to  shar's  will  comnare 

ings  of  .S,'i.22  a  share  on  th®  coni-  an  insurance  company,  but  one-half  ^ith  dividends'  at  rate  of  12*  "er 
mon,  or  slightly  above  current  divi-  would  be  a  transfer  to  another  tax-  c-ent.  plus  extra;  paid  for  a  con- 
'Continiied  on  page  11'  -  payer  who  might  b®  as  much  a  .sderahle  period  of  yeors  prior  to 

'.spender  a.;  the  person  paying  it.  lO.IO. 

I  In  amending  the  tax  proposals  so  t  ■  »  i  *  r 


it  will  be  .;een  that  Bank  of  Tor¬ 
onto,  which  has  already  annmjnc.el 
iis  intention  to  maintain  d.v.dends 
on  it;  slock  at  prevailing  rat®,  was 
only  one  of  the  b.anks  to  cover  I's 
dividend  requirement.;  last  year  by 
anything  like  a  suo.slantial  margin. 

New  rate  of  fi  per  cent  on  Bank 
of  Montreal.  Royal  Bank  and  Bank 
of  Commeree  shar's  will  compare 


as  to  encourage  married  women  to  axes  11  n  o  >arning* 

eontinup  working,  th®  plan  now  i.s  Notification  of  the  pending  change 
that  a  wife  receiving  earned  income  in  dividend  polic.v  of  the  Bank  of 
in  excp.'s  of  Sfinn  a  year  will  be  Montreal  went  nut  to  shareholders 


Sixth  of  A  Serie.s 

By  Edward  C.  Ertl 


classed  as  "single"  for  tax  purposes 


the  signature  of  Hiintly 


varieties  almost  exciusively.  I  1  1  1  .  .  11  •  h-  ■  h  i  AFTER  pursuing  the  probable  ■  dustrial  materials  that  have  been  '  of  the  Peace,  as  it  is  so  often  called 

.  '  ,  cluslrics,  anti  rccrnllY  have  tiecn  i  poui-gg  qj  business  tendencies  as  far  '  considered  inviolate;  the  develop- j  is  not  in  the  power  of  the  Canadian 

Grasshopper  Threat  I  niiilfillpd  j  becoming  holder.  Scver.1l  short  as  one  may  judge  from  current  indi-  ment  of  certain  -sociological  "mores"  |  nor  any  other  national  economy,  hut 

Several  small  areas  in  the  M'est  1  indusiri.al  lic-iips  have  developed.  ,  cations,  one  arrives  at  a  bewildering  •  which  to  a  certain  extent,  may  alter  the  power  to  plan  for  the  interim, 

have  already  been  swept  by  hail  and  :  „,r>re  arc  threatened  'Picture  of  Canadian  business  a  few  aecepted  standards  of  relationship  :  that  is  not  only  in  the  power  of  Can- 

more  will  suffer.  Total  damage,  how- '  '  '  ■  ■  ,  ,  •'  years  henee.  Confronted  by  eom-  between  all  parts  of  the  eeonomic  adian  business  hut  that  is  its  higii 

ever,  will  be  relatively  small.  |  Inc  U''ual  eonlention  is  'n''''  piptelv  new'  external  and  internal  structure  and  finallv  the  very  suh-  privilege. 


while  the  husband  will  be  eia.s.;ed  Drummond,  president  of  the  hank, 
as  "married"  for  income  tax  deduc-  and  lead  as  follows: 

I  tion.s.  "Notice  i.;  hereby  g.ven  that  a  divi- 

„  dend  of  .'52,00  per  share  on  th®  eapi- 

f  oneession  To  I  n.nns  ,,1 


Other  changes  made  in  th®  origin-  declared  for  the  eurrent  quarter. 


al  tax  plan  include 


payah  e  on  and  after  Tue.sda.v.  Sep- 


1.  Principal  pa.vmcnts  on  agree-  lember  1  nexi,  10  .shareholders  of  if- 


ive  already  been  swept  by  hail  and  !  .  , ,  ninre  are  thrmfenefl  '  picture  of  Canadian  business  a  few  accepted  standards  of  relationship  !  that  is  not  only  in  the  power  of  Can-  :'''‘’ot.;  of  sale  as  w  ell  as  of  mort-  cord  at  th®  c’o.se  of  husine.'yi  on  Ju'> 

ore  will  suffer.  Total  damage,  how- '  '  '  ‘  ■  •'  .u  ,  ' years  hence.  Confronted  b.v  com-  between  all  parts  of  the  economic  adian  business  hut  that  is  its  higii  coo.''  be  deducle,-!  from  the  re-  11.  1042.  D.v.dend  cheques  will  b® 

er,  will  be  relatively  small.  ;  '  he  usual  eonlention  is  'h''"  pjetpiy  external  and  internal  structure  and  finally  the  very  suh-  privilege.  fundable  portion  of  the  tax  pavihle.  mailed  to  shareholders  as  usual. 

Experts  predicted  serious  grass- 1  workers  in  1  partieiilir  plant  are  problems  beyond  our  control,  .su'n-  slant ial  changes  which  are  taking^  The  planning  for  th®  interim  then  providing  they  were  registered  or  in  "I  i®®!  it  my  duty  10  advise  you 


Otherwise  there  is  a  distinct  danger  I  workers  A!  the  same  lime  ihe  markets  which  are  as  shackled  b>  ,  cated  forms  of  competition  may  be  be  delegated  to  tho.se  who  hav 


of  frost  damage. 

The  most  dangerous  of  all  possi¬ 
bilities  is  extensive  sawfly  damage. 
It  is  generally  admitted  that  40,000.- 
000  bushels  were  lost  in  this  way  las' 


farm  group,  w  hich  has  Itecn  en- .  high  imposts  at  home  as  they  are  dis- '  expected. 


ground  level,  letting  it  fall  to  the  rates,  has  continued  pressure  for  what  ought  to  be  done 

"L?;.  ‘'oneessions.  |  pffor,  has  been  made  in 


!  shipping  shortage  ^mus  instalments  of  this  sei^/ ,0  '  -rk  out  and  leg^ize  t^  Charters. 

r trahir[;  :  "  th^^newirdrioiln^Mruc!  !  I*  -  one  of  the  dangers  of  the  mo- 

h  ^  -Mn  ,  On  the  war  front,  a  less  spec-  ture  within  which  we  shall  have  to  "tent,  that  all  the  lip-serv,ce  that  is 

Three  .separate  ;ampaigns  are  he- 1  tacular  development  than  the  opeme:  ^^e^  J.^eno^jation, of  the^great  ^and^  un- 

in?  direct&d  against  thp  sawfly  and  batMo  n^ws  Iml  nevertheless  a  into  a  belief  that  simple  desires  are 


I  byiCated  forms  of  competition  may  be  be  delegated  to  tho.se  who  have  no  riot  only  on  approval  superannua-  wiH  resu:,  m  a  smaller  proportion 

dis- ^  expected.  knowledge  of  nor  any  interest  in  the  pa.vments  in  effect  before  Bud-  being  available  for  th®  shareholders, 

iovin®  imiistiallv  heavy  demand  organiz^  abroad,  all  branches  of  It  is  generally,  though  somewhat  function  of  busine.ss.  4ei  dn.\',  hut  al.sn  op  new  plans  ap-  ■ind  your  director.;  therctore.  have 

,  ■  f  ..  1, !  Canadian  business  will  have  cause  to  nebulously  accepted,  that  "Interna-  4.  proved  by  the  Mini.ster  of  .National  decided  re.uctant.y.  commencing 

ior  most  nf  its  pinduds  and  net- ,  ^gppy  .f  ,,,py  par,  enter  Mional  Trade."  and  with  it  all  econ-  To  this  interim  the  four  points  Roienue  and  "paid  by  the  employee  "Kh  the  nex*  payment,  to  r»duce 

ler  prices  than  in  some  time,  and  ,),j„  po^i.u-ar  era  in  possession  of  at  '  omic  intercourse,  will  h.e  thoroughly  Which  have  been  developed  in  p"p-  '•s  'erm  of  employment  or  in  con-  'he  dividend  to  the  rate  of  6  per 

heir  internationalized  as  the  result  of  vious  instalments  of  this  series  must  n'^etion  with  membership  in  a  trade  font  per  annum." 

lotic  various  charters  that  have  been  laid  applv.  Briefl.v  they  are  as  follows:  un  on":  in  announcing  decis.on  of  Fo\al 

the  down.  However,  nobody  has  as  yet  Considcr.able  investment  funds  and]  Taxpayers  over  fi.'i  need  not  pay  Bank  directors  in  reduce  the  divi’de.ud 

e  to  devLsed  means  to  make  these  high  accumulated  credits,  instead  nf  beint  'he  refundable  portion  of  their  gra-  'i'"  ■'I'ock  of  iha»  institution,  ?■. 

plans  even  partially  acceptab'e  ti  invited  to  go  into  speculati\e  foreign  duated  lax  if  th^ir  income  is  Ip.ss  G.  Dobson,  general  manager  said: 

nrp  the  various  legislatures  whieh  must  fields  must  be  channelled  as  much  than  .'?.'',d00,  this  figure  being  a  "A-s  indicated  by  formal  notice  ap- 

.. — 1.  _...  1^ _ _ _ .1..  •  _ J _ I _ _  nnn  ; _  t _  nearine  in  the  nres#  voiir  hoard  of 


as  is  possible  into  developments  of  j  .*2,ono  increase  from  the  original 
(Continued  on  page  2'  Budget  resolution. 


Tnree  separate  campaigns  are  oe-M'i<iM.<.  .uMiupmiiM  1......  ....  ^  monev"  whic'o  will  tend  ,0  future  may  lull  everyone 

ins  directs  against  the  n-'w-s  hut  nevertheless  a  funds  into  domestic  *helW  'hat  simp’e  des^^^^^ 

i!Ii  p  imi'ortaiit  one.  has  been  possibilities  rather  than  into  foreign  'h"'  a  feature  will 

^  va-’Mv  pxn"?imen  'he  Startling  revelation  that  in  the  chances;  the  technological  revolution  ha  ours  as  a  matter  of  course.  Little 

sawfl.v-resistant  'a..ety.  expel imen-  |  . . .  „.bioh  will  discard  processes  and  in-  ^oes  it  seem  to  be  realized  that  there 


ta!  fa^ms  have  found  a  s.vstem  of 
laying  out  fields  to  make  them  im¬ 
mune.  and  machines  are  being  de- 
ve'oped  to  pick  up  the  fallen  grain. 

Estimating  the  prairie  wheat  crop 
before  harvest  is  always  risky.  The 
range  so  far  is  from  .IdO.OOO.nno  to 
400,000.000  bushels,  with  th®  Domi-  1 
nton  government  quoting  the  latter 
forecast.  That  would  mean  an  a\’er- 
age  yield  of  17  to  20  bushels.  With 
conditions  continuing  favourable,  a 
25-hushc!  average  is  distinctly  pos¬ 
sible  In  1915  the  average  for  the 
West  was  25.9  bushels.  Alberta 
reaching  .11.1  bushels.  On  the  other 
hand.  Saskatchew’an.  from  1931  to 
1940.  averaged  on’y  10.8  bushels,  and 
from.  1905  to  1940,  14.1  bushels 
(Continued  on  page  11) 
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INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
353  St.'  James  Street  West.  Montreal 

Branchei  in  the  principal  cities  of  Canada 


enough  and  that  such  a  feature  will  j 
be  ours  as  a  matter  of  course.  Little  ' 
does  it  seem  to  be  realized  that  there  ^ 
must  be  a  prolonged  period  of  "nei-  j 
,  ther  the  one  nor  the  other"  during 
;  which,  pending  the  settlement  of  , 
political  matters,  the  economists  mav  | 
founder  about,  finding  everyone  of 
j  their  blueprints  dependent  upon 
something  or  someone  else  and  that  , 
the  individual,  be  it  a  husineiu!  man 
or  a  corporation,  may  have  to  cooi  ' 
his  heels  for  simple  lack  of  kno'vl- 
edge  as  to  what  to  do  next. 

Therefore,  if  Canadian  Business ! 
Looks  Ahead,  it  is  not  so  much  look-  ! 

•  ing  towards  a  dim  future  in  which  j 
I  all  problems  shall  be  dissolved  in 
harmony  and  in  which  production. 

'  consumption  and  everything  else  1 
shall  have  reached  a  satisfactor;  | 
le;-el  of  totality,  but  rather  to  that  | 

:  period  of  demobilization  and  demor-  j 
alization  that  shall  follow-  the  ter-  1 
m.ination  of  the  war  economy  but  1 
precede  the  formulation  of  a  perma-  [ 
I  nent  peaceful  society.  The  planning  | 


Save  Now  and  Benefit  Later 

Everv  extra  dollar  you  save  to  invest  in 
more  Victory  Bonds  accomplishes  two  vital 
objectives. 

It  helps  to  provide  monev  that  Canada  so 
urgently  requires  for  w  ar  purposes.  It  wall 
also  build  up  for  you  an  after-the-war  reserve. 

^e  vail  gladly  fill  yo'ar  order  for  Victory 
Bonds.  Write  or  telephone. 


360  Sl  Jamas  Strett 
Mortlreal 

Tel.;  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


q  "As  indicated  by  formal  notice  ap- 
g^na!  'n  'be  pre.;/  your  hoard  of 

director;  lo-day  declared  the  uaual 
quarterly  dividend  of  2  per  cent  on 
'  ™ '  I  the  shares  of  the  bank. 

j  "It  is  deemed  fitting  to  inf'orm  yo'u 
tha*  at  the  same  lime  they  ga\'e  con- 
'  sideration  to  th®  incrcasingiy  diffi- 
j  eult  operating  conditions  brought  on 
hy  the  war.  While  the  business  of 
the  hank  continue.;  ve-y  active,  oper- 
i  at  ing  e.xpen.;e.;  are  showing  a  stea-d- 
I  ily  upward  trend,  and  .an  increasing 
!  proportion  of  th®  hank's  funds  is  he- 
'  ing  in'e.;ie<i  of  nece.vsity  in  goi’ern- 
ment  bonds  yielding  a  relatively  lo'v 
'  rate  of  interest.  Furthermore,  the 
'  increased  taxes  announced  in  the  re- 
!  cen:  Budget  .ipeech  delivered  to 
:  Parliament  must  be  taken  into  ac- 
I  count.  While  the  full  impact  of  these 
'  heavier  imposts  will  not  h®  fe't  dur- 
i  ing  the  current  fiseal  year,  it  "  as 
j  considered  impossible  to  overlook 
;  their  Significance,  nd  their  probable 
I  effect  upon  the  amount  of  the  bank's 
I  profits  available  for  distribution  in 
the  im.Tiediate  future 

"The  directors  therefore  expressed 
their  intention  of  reducing  the  d"’.- 
dend  to  D:  per  cent  at  the  next 
deciarat'on  three  months  hence, 
thereby  placing  the  shares  of  the 
bank  on  an  annual  dividend  basts  of 
6  per  cent.”  _  _ 
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Marshalling  Financiol  Resources 

TO  WIN 

opericing  wifh  out 
finiiicial  tesourcei  to'nun 


POWERAND  PAPER 
INDUSTRIES  FACE 
CRITICAL  PERIOD 


Canadian  Business  Looks 
Ahead 


MARINE  INDUSTRIES,  LIMITED 


Demands 


1405  PEEL  STREET 


BANK  OF  MONTREAli 

•'A  Bank  Whsrs  Small  Accounts  A.rs  Wsicoms” 


?!cdsrr.  Exrjriencfd  Bar^kinf  5fr*:ce  i 

iTrULP  COMP’Y 
OUTPUT  HOLDS 
UNDER  HANDICAP 

Ml!!  Exp^nr-io.p  Delayed  But 
Expected  tf'  Be  Completed 
By  This  Fa!! 

CAFACTTY  STEFFED  IT 


Sucetrful  Opt^siti^n 


compared  "'ith  corresponiin;  "eek 
of  1^41.  Total  for  th=  "oek  unier 
r<svi?-,r  ivas  34.S3S.000  as  against 
•54. 10". 000  for  th?  same  pertod  last 
'  ear 

Cumulative  gros;-  earnings  to  liate 
nee  the  beginning  of  the  year  total 


3130.60S.000.  an  inerease  of  522.646.-  j  suggests  certain  secondary  indu: 
000.  or  200  per  cent.,  over  the  1041  'tries  must  curtail  producticn  or  b' 


I  tilllltAL  rLmUUi,  tContnued  from  Page!)  Shipl 

I  I  domestic  nature  The  growth  of  cer-  t  sooner  or  later  must  engage  the  at- 

'  -  j  tain  major  industries  in  the  raw  ma-  I  tention  of  our  planners,  if  they  have  MSTIIIO 

Sur^'ev  Bj'  A.P.  Sees  Acute  supply  field  win  be  influenced  j  in  mind  a  future  built  according  to 

>in.4  Cafinti-  i  technical  developments  here  and  '  the  tenets  of  a  sublimated  private*  f%rakAo\no 

Pouer  Shortage  and  Senoua  •  ,  thorough  understand- ;  enterprise  system.  Ever  since  it  has  UreOging 

Newsprint  Problem  ing  of  the  role  to  be  played  by  new  '  become  evident  that  a  one-industry  , 

-  I  processes  and  materials  must  be  dis-  'Vest  can  not  operate  profitably  in 

^ rt Y*p" D p ■\-*T*  T|^  UfrT  P  .geminated  instead  of  being  made  a  Canada  the  idea  of  diversifying  the  » - 

I  UL»  tiKi  1  iiji  1  lu  nr/ijr  j  property  of  the  cartel  system  for ,  endeavour  of  our  western  citizens  riant  i 

!  !  which  there  is  no  room  in  this  coun-  has  been  looked  upon  with  favour.  ,  QHII 

’  Formation  of  Pool  Suggested  to  .  try.  in  other  words,  if  the  private  I  Actually  very  little  has  been  done 
I  Permit  .^Inme  Plants  tn  rins*  system  is  to  survive,  pri-  It  is  quite  possible  that  a  minor  in- 

e-mu  some  rtams  to  uire.  business  as  a  whole  must  be  dustria!  system  could  be  built  up  HXCCUl 

!  Do"n  Entirelj'  As  Occasion  „.jH,  developments  and  graduaky  expanded  if  it  v-ere  140S  PEEL  STREET 

I  Demands  ;  rather  than  be  destroyed  by  the  ap-  based  on  the  water  powers  of  Alber-  wim.fcii 

j  -  I  plication  of  a  system  of  industrial  *a  and  on  the  oil  found  under  us  INOUIRI 

I  A  survey  bv-  the  Associated  Pres:.  '  control  in  which  the  small  entrepre-  rich  soil.  ^  ^ 

:  based  on  opinions  expressed  by  m-  neur  has  neither  place  nor  function  .  4*  +  ■»•  , _ 

I  formed  sources,  indicates  that ;  Thirdly  the  dangerous  practice  of  It  is  questionable,  however,  if  the  — 

I  an  approaching  winter  power  short- 1  hoping  for  extensile  foreign  mar-  East  has  yet  reached  a  frame  /\  n  i 

'  as®  and  a  critical  situation  in  Can- ;  kets  for  industrial  products  when  '  mind  which  would  permit  to  recon-  II  M  A  |1|Vn|MA  I  p  % 

i  ada'.s  giant  pulp  and  paper  industr>  such  hopes  are  little  justified  must  cile  to  losing  some  of  Us  busi- i  Vfsl  sfls  l/llJUll  fa  1  LiU 

•:i=  twin  problems  which  th®  Do- *  be  supplanted  by  a  systematic  ex  ness  and  much  of  its  political  power  /VPi  itiriiirirk 

minion’s  war  leaders  must  solve  be-  pansion  of  such  domestic  markets  as  to  expanding  western  provinces..  UllUfaV  Ilk  Ull.Ukll 

*  foi-p  m3n>  ninre  weeks  have  passed,  ba’-e  been  undersupplied  in  the  past  pvpn  if  the.s®  same  provinces  would'  IIUI  ulj  U1  lllVIllLlll 

larcordina  to  a  review  by  the  A:-so-  and  by  the  development  of  new  in-  take  an  increasing  amount  of  staples  atriilirc  *»»» 

Iriated  Prers  This  is  the  opinion  of  ^''''nal  markets.  Fourthly  the  effect  off  the  expensive  glut  that  has  de- 1  MbU/CpDlMT  ppiri 

informed  o-,urces  who  say  these ,  nf  high  sounding  but  ill  founded  veloped  and  although  vast  possibili- i  llLlfTiJl  IVlil  1  f  I\lvl 

ihin-c  u-iii' hannen  in  the  near  f,,.  Theories  upon  the  Understanding  ot  ties  have  been  promised  by  many  to: 

.  ®  the  people  as  a  who'e  must  be  coun- 1  those  who  would  direct  some  of  the  | 

I  In  thp  power  fcld  tlip  survey  much  by  the  effusions '  East's  investment  funds  into  these  ^  W’arns  Publishers  Against  Pay 

suggests  certain  secondary  indue'-  so-called  spokesmen  but  by  a  s>^s-  "newer  areas.’  Planning  on  blue  |  jng  Freight  On  Newsprint 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SGREL,  DUE. 

Executive  Office: 


MONTREAL,  QUL 


IN4?UIRIES  INVITED 


pover  field,  the  survey 


O.P.A.  DISSIPATES 
HOPES  OF  HIGHER 
NEWSPRINT  PRICE 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Apppsiserj  end  Velustor* 
Estetes  Managed 

CALGARY  CANADA 


aggregate  cf  ,3lo5,0,o2.0OO.  according  rliu'  down  entirely  during  the  cntic- 
to  f  gures  compiled  from,  the  com.-  al  po’ver  period  to  conser'®  electric 


‘■eekly  return.- 


SACUENAt POWEB 

^  ra  \A  a-e  *pe.  _ 

la-iq  pretr.nent  of  th?  Ap.  mgs  L  p  Sbgrpiy  From  Pre- 

^rionoo  e vnan.'-ion  pr-irram  was  Cedlll?'  Year 

f*:?-**-*  1a*t  th«  aODTO-  |  _ 

nnd  a-t-rc  support  of  tbe'gov  :  continuing  favoura’oie  we. 

.u‘  J  -p‘u  "u'  ^  ocnditions  and  tne  high  demand 

:.-..ara"®r  r.t  fH=  ;n-iu:-trv  This  has  .u-  _ _ _ , 


ine  Freieht  On  Newsnrint  ,  E.^penses 

Lrjidiii  iiiiu..-  process  of  eliminating  the  prints  for  a  better  future  and  one;  P,.,.™  ^  1^°''  ^  months  wer®  up  $1.245„501 

tries  must  cuilail  piodu.,tiai  m  b  |  publicizing  th®  which  at  the  sam®  tim®  should  be  From  Port  Zones  |  while  fi.xed  charges  and  preferred 

rbut  down  entirely  during  tn®  Cl  itic^- ,  points  of  the  s>-stem  un-der  secure  from  the  periodical  attacks  -  dividends  were  lower  by  ST.624.  B.al- 

al  pover  period  to  conser'®  elec  iic  .  happen  to  operat®.  by  ideologists  and  legislators  alike.  MITST  M  AIVTA  IN  mi  INC  stock  in  first  half  of 

energy^  for  essential  war  plants,  ^  program  "-hich  obviously  indeed  presents  some  staggering  ' _ '  Ibis  year  >'as  .516.;. 60,6  grea'er  than 

Canada’s  large  cit.es  "ill  undeigo  some  elaboration.  I  problems  of  a  purely  domestic  na-  wachmytnn  r»r.«r(,  tv,,.  lu  n#  ^^m®  period  1941  at  SI. 310. 523.  Com- 

cnforced  dim-out  in  which  outdoor,  Canada’s  investment  business,  whe- ,  ture  '  '  finl  'f  "111"  lor  month  and's- 

ad-.ei  tiding  -igm.  di.-.pla\  « mdoj  t^pj.  j(  is  devoted  to  the  placing  oil  Another  on®  of  the  questions  warned  newsnrint  and  magazine  nuh- ■  ^  period  follow, 

street  lampa,  heating  appliances  end  speculative  money  or  of  security  -.vhich  may  he  asked  in  this  connec-  ]isi,p,.~  ,%p  TTni.pa  <:,a,c-  that^ai. 

other  non-es-ential  electricity  con-  seeking  trust  funds  has  been  de,-®l-  lion  is  the  question  of  living  stand-  ,  , _  r c—  i  . 


lishers  in  the  Lmited  States  that  at- 


le  to  continuing  favourable  wa- 
conditions  and  th®  high  dema.nd 


other  non-es-ential  electricity  eon-  seeking  trust  funds  has  been  devel-  Hon  is  the  question  of  living  stand-  ,p_,p.‘  i,,,  newsnrint  nrnd,inoi-s  tn  r.m,-  Pnm 

rumiiig  appliances  v-ili  be  shut  off.  oped  to  a  very  high  degree  of  effi-  ards.  so  directly  responsible  for  the  ^  p^upp,  pr'ces  in  exce.ss  of  the  $50  per  Excels” 

'-.'ork  houi's  m  some  plant:  will  be  ciency.  The  very  close  cooperation  extent  to  which  domestic  markets  .  .p  .-piling  thrnn-h  iiVgai  zone  He. 

staggered  to  make  the  best  us®  of  between  the  fiscal  and  the  produr-  can  be  maintained  and  expanded.  It  spj^pnip.  should  be  resisted  boV  (e';''"A' 

a^•a!labi®  power.  '  tive  branches  of  Canadian  business  is  one  of  the  surprising  factors  of , (j^-p  of  »he  pric®  stock'D'v.d 

It  seems  likelv  the  pulp  and  that  has  e.xi.sted  in  the  part  must  no*  th®  current  situation  that  the  cloth- i  s„  Me-ti 

oaper  mdustrv  will  be  able  to  meat  b®  allowed  »o  d=ter!orat®,  e^-®n  mg  of  a  few  hundred  thousand  men  |,ppp  pntertained  bv  some  Canad’an  Earn 

a'f  United  States’  newsprint  de- ’  though  circunistances  would  seem  to  m  uniforms  and  in  overalls  has  re-  newsprint  producers  that' some  con-  I’;";;!”  . 

m-.nds.  but  adjustments  must  be  hav®  mad®  them  both  mere  hand-  suited  in  a  shorlag®  of  certain  food-  pps^on  on  the  $50  s  ton  price  c»ilin^  rr®,  d '-'d 

m-ade  and  p®rb.aris  some  plants  clos-  .maidens  of  a  not  so  paternalistic  stuffs,  of  which  we  have  always  might  b®  obtainable  °  f'’'  *er  a  ■ 

viv=re  power’  is  needed  for  ''-ar  go'-srnment,  If  th®  plans  that  are  thought  to  hav®  had  enough  and  According  to  the  O  F  A  some  US  S*oci<  D'^d 

production  UTthm  th®  next  six  now  being  laid  towards  the  achies-e-  u-hich  are  being  produced  in  increas-  Publishers  oarticulariv  along  the  At- 


Bal  far  A  ' 
Stock  D'v'd 


’  ,€'?1 .005 
1 .55'  .'A5 


7.952.775  5  717,477  1.245  50' 
','  1A.57I  1,I2',?93  ■'  524« 

1 ,5'0  529  1  145  92®  '63 ,605 


of  •heml'-'-k  on  the  open  mar-  eempared 


=‘  am  tl’e  ^  - 

b.emlgrk  nra,"  effort  operations  in  Irw.h..  and  including  29.000.00'.'  Wg 

th.e  fufire  AVondfibr®  ha.s  had  suf-  k  n-.h  of  power  purchases,  753.000,-  '  Canad, 
fm.en.t  h=.n!ack  for  its  requiremcnt.s  OOO  k  h  tver®  deli'-ered  to  custom-  j.  m  th 
so  far  'Ir  Killa.oi  ai-.-ises.  and  there  srs  as  compared  v-ith  712,000.000  Svmin't! 
has  be®n  no  .s’arkemng  in  operations  k."’  h  in  th®  preceding  quarter,  i  pomi 

esirep'  f®r  tu-n  it-eoks  in  May  when  Net  incomf  for  th®  £®cond  quar-  '  mdustrie 

th.®  change--  we-.-e  b®in7  made.  ■  te^  amounte-i  to  J-122.031.  and  after  p,j  g'nd 

At  For*  .Alice  th®  ®.\pansion  pro  paying  the  usual  preferred  dividend  (g  meet 
gram  aunc.ior]  a  v®ar  ago  is  expect-  and  "”c  per  shat;,®  on  th®  common  -rh-  D 
e-d  to  ’oe  mmpietc-i  thi.s  fal!.  This  stock.  surDi'js  was  increased  bv 
gv®  the  rompany  total  produc-  5105,739  Jh®  net  income  far  th®  pre- 
ef  s®mmth,ng  ovei-  4^0  tons  gp^ing  ouaiter  was  S413.SS3.  and  J  "  “p 

u^’T  rV  durng  th®  second  quarter  of  1941.  .puntrv 

with  he.mlo-k  from  he  companv:  ComParatr'®  figur=s  here  tw-"  j,, 

o-'-n  t  m.'®;-  limit.:  yo  .shortage  of  =  .  in  -i,-  in 


{  po'ver  generation  was  "23,000,000 


.has  b=en  no  .s’aek°n!ng  in  operations 
exrep'  fer  t^-n  :veoi<f;  m  May  when 
th.e  change--  ''.e-.-c  being  made. 

At  For*  .Alice  the  e.'ipansion  pro 
gram  aunch.ed  a  year  ago  is  expect- 
e-d  to  ’pe  c®mplete-i  thi.s  fal!.  This 
fbe,  ^gmpany  total  produc- 
•  e.,  of  se.-i-iething  oi-er  490  tons 
daiit-  Th®  Fort  Alic®  piant  is  feh 
'■•ith  hemlo-k  fro.m  the  company’s 
o->-n  t  mh®r  limit.:  yo  .shortage  of 
ra-v  m.am.ria'  .j  an'ieipate-]  to  long 

as  the  .supo’y  ef  suitable  labour  can 
b®  m.aintain.ed, 

’'^'it’edra-vai  of  se'.-eial  hundred 
trai.-te-d  lananese  woodsmen  from 
th®  cea.-r  cT-'v  this,  veas  confronted 
the  ee-nr>anv  '■  yh  a  ma.ior  problem. 
AS’  fh  the.  a  .t  nf  ^oi-ernmenf  agen- 
c.®s  effer's  are  meeting  with  some 
suc'e,:.®  ;n  sceurm.g  men  tvho  can 
rand  up  'o  the  .:tr®nuous  "'ork  in 
the  weeej:  Tf  this  pi'ob’em  i.s  satis- 


rroduction  Within  th®  next  six  now  being  laid  towards  the  achies-e-  m-hich  are  being  produced  in  increas-  publishers  particularly  along  the  At-  - 

weeks  the  mc.ustrv  will  m.ak®  impor- ;  of  fotal  employment  in  p<®ace-  mg  quantities,  Tnere  are  certain  have  been  in-  AIirDrr  nAlUm 

tant  decisions  which  will  deter-  time  are  to  b®  suceesc  up  very  sub-  snorfages  which  are  not  the  result  ^..ced  to  accept  newsprint  deliveries  UULdlL  rUVYtiK 

mm®  its  place  in  the  wartim®  in-  stantial  investiments  will  b®  required  of  exfens.ve  shipments  abroad  but  of  j„  nparbv.  adjacent  or  .surrounding  1  V  f*  Ul\ 

du3tri.al  scheme  J'.tst  ,vhat  is  to  be  for  new  capital  msta!!ations  and  for  the  supervised  consumption  by  tn®  ^-bp^e  the  price  ceilings  per-  T  ADMUrAC  T  A  Ilf 

don®  has  not  been  determined  def- '  the  development  of  purchasing  pow-  armed  forces  at  home  It  is  a  point  '  mj,  fhe  producer  to  charge  more*  KAKININllS  (1AIN 
nitelv.  but  some  sort  of  government .  ^location  of  worthwhile  to  be  considered  by  the  expert  in  ,ban  when  the  deliverv  is  made  at  UnillTinUU  Unill 

^nntrol  or  a-sistance  mav  ’p®  a  pos- 7°^’ 7'  "7  "’7""  a.xiomatic  such  matters,  but  industry  and  m- ,  pg,,^.  ^mder  these  schemes,  it  is  - 

sibilitv.  '  '  ’I*®/  ®  function  of  the  deed  every  business  man  may  stucy  charged,  the  pub'isher.s  have  been  Net  Before  Taxes  Fon  First 

u  4  .state.  ^  J  M  thei-e  are  certain  conclu-aions  fgrgp^i  (g  arrange  and  pav  for  trans-  Holf  fn  000  Kofnve 

War  Plants  Mushroomed  ♦  *  *  .  u  u  *'•  Portation  of  the  newsprint  shipment  |  So2-000  Before 

Canada’s  electric  power  problem  At  various  times  in  th®  past,  both  tration  of  th®  theory  of  undercon-  f^om  the  zone  where  it  is  delivered  Taxes 

is  in  the  hands  of  Herbert  James  i"  this  country  and  a’oroad,  th®  .state  sumption  which  has  been  bandied  (g  the  zone  or  port  where  the  plant  - 

Symington  power  comptroller,  who  tias  taken  unto  itself  functions  about  for  so  long  and  which  has  yet  located.  As  a  result,  th®  producers  Official  earnings  statement  0! 

has  complete  authority  to  say  v-hat  ^'’hich  rightly  should  have  been  left  defied  ail  solution.  To  apply  ivhat-  bav®  receiv®d  higher  prices  and  the  Quebec  Fower  Company  and  su’o- 

industries  will  b®  restricted  or  clos-  J"  fh''  hands  of  prn-ate  enterprise,  ever  lessons  are  to  b®  learned  from  publishers  have  incurred  additional  sidiary.  The  Quebec  Railway,  Light 


earned  from 


to  the  zone  or  port  where  the  plant 
is  located.  As  a  result,  th®  producers 
ha\®  receiv®d  higher  prices  and  the 


QUEBEC  POWER 
EARNINGS  GAIN 


Half  Up  552-000  Before 
Taxes 

Official  earnings  statement  0! 
Quebec  Fo"er  Company  and  su’o- 


d  and  whst  action‘''wiii  be  taken  P^t  in  many  cases  there  has  not  this  situation  can  be  made  a  profit-  transportation 
*1,0  ,v*r  niantc  been  a  more  popular  opposition  to  able  feature  of  any  study  dealing ,  ' 

a  meet  th®  neeq.  of  ar  P^n  -s,  tendencies  has  not  always  been  with  domestic  markeis.  i  Punctu 


Th®  Dominion  had  well-developed 
■«--ri*>-el°ctrir  jtower  syster.i*  ^■*’.len 


the  re-^v't  of  popular  apathy  or  of 
enmity  towards  pri\-ate  enterprise. 


-n  s  suuauon  can  ov  niaue  a  p.uiw-  transportation  charges, 
able  feature  of  any  study  dealing , 

with  domestic  markeis.  i  Punctures  the  Ceiling 

W'e  ha-'e  finally  come  to  the  last  '  Where  the  publisher  has  been  ac- 
but  not  least  important  phase  of  the  custom'd  to  pay  port  prices  for 


publishers  have  incurred  additional  sidiary.  The  Quebec  Raih-  ay,  Light 
transportation  charges.  ^  Fo'ver  Co  .  for  first  half  of  1942 

„  ^  ^  shows  a  gain  of  over  $400,000  in 

Punctures  the  Ceiling  gross  re'^enues  as  compared  w-th 

W'here  the  publisher  has  been  ac-  corresponding  period  of  last  year 


, hr  •ne--,i  more  than  -Iiffic'ent  vim— l.  r.Mv.K-i-:.  u  u  I  i.u  i  I-- a  a-  .Ml  Hvn  c,  m  v .  .  -  cusioni=u  lu  t-ui  I  piiLc.-,  lui  while  net  eamings  befoi'e  federal 

me  el  □  J.eii,  Iiiji  vu  •  Rather  has  it  been  the  result  of  an  matter  of  post  war  planning  by  Can-  newsprint  deliveries  "this  practice  taxes,  but  after  increased  deprec.a- 

to  meet  .he  inouEtriai  n  .eoo  01  t  apparent  inability  of  private  enter-  adian  business.  Since  it  has  been  automatically  punctures  the  price  t-on  v-rlte-off  are  higher  by  over 

country  becaus®  hei®  "  a^  c  p  -  prise  to  make  up  its  mind  as  to  what  found  that  many  of  the  most  fun-  ceiling  and  constitutes  an  evasion  $52 OOO. 

ti'  ?lv  lift!®  inausfry.  ^  ^  _  may  be  required  at  the  moment,  damental  conditions  will  be  beyond  and  violation  of  the  regulation  by  x*t  before  taxes  for  per.od  under 

Bu*  d'u-ng  tha  past  wo  what  can  best  b®  achie'-ed  and  what  our  coniro!,  as  they  will  be  bef'ond  the  producers  -as  we'!  as  the  purcha-  revieu-  « a,®,  equal  to  $1  OS  a  share 

I  -  a.'  plants  m'jsnroomed  throughout  ,vould  be  justified  from  the  long  that  of  any  sing'e  national  economy  |  sees  who  agree  to  buy  under  such  on  553.195  shares  of  capita!  stoc.k 

Dominion  provinces  until  no'v  asm-  term  point  of  view,  and  since  matters  of  ideology  and  of  conditions  of  sale."  th®  Price  Admin-  outstanding  and  compared  with  99 

-  ingt-an  m.ust  juggle  suppiy  against  ori®  of  th®  chief  requirements  of  politics  will  probably  have  a  much  istraiion  said.  ,  cents  a  share  for  initial  half  of  last 

demand  in  a  tight  squeez®  dur.ng  pg;t  war  p'anning  by  business  there-  greater  influence  on  the  actual  de-  |  "Newsprint  designed  for  use  in  year. 

the  winter  months  '''hen  water  stor-  fgre  15  a  eoordination  of  its  efforts,  vplopment  of  a  post  v-ar  economi®  seaports,  ---here  the  port  price  is  Statemenis  .shews  gross  re-enue 

age  becomes  a  problem  ,  not  along  lines  of  industrial  prefer-  world  than  is  now  realize-.i.  we  ha\-e  fixed  by  the  regulation  cannot  he  up  at  S2. 998.702  from  52,503.35"  for 

Pri'ate  and  public  po"  er  com-  ence  or  of  playing  one  group  again.st  come  to  the  conclusion  that  Cana-  Isold  or  purchased  for  more  than  $50  first  half  oi  1941.  Operating  ex- 

pan.  ps  ha'-e  rushed  new  installations  the  other,  hut  along  the  lines  of  a  dian  business  as  a  -vhole  must  first  per  ton  port  price."  the  O.P.A.  said,  penses,  etc.,  absorbed  about  $262.- 

totalling  almost  100.000.000  gnd  long  view  point  which  measures  no*  decide  how  far  it  is  willing  to  go  to  Publisher.,  were  requested  to  report  50-0  more  at  .51.764221  fixed  charges 

op-neri  up  man.'’  old  s'eam  plants  in  ’  th®  temporary  interest  of  the  one  implement  th®  de.sires  for  which  the  any  case  where  producers  or  .sellers  were  $2  559  lower  at  $245,340.  while 

a'tticipation  of  the  winter  situation,  but  th®  permanent  interest  of  a'!.  It  public,  rightly  or  wrongly,  has  been  wer®  attempting  to  collect  higher  depreciation  pro\’ision  "as  increased 

but  .=ti!!  there  is  no  electricity  to  mav  conceivably  be  detrimental  to  preconditioned  by  the  --arious  pro-  prices  by  requir.ng  them  to  accept  by  over  $00,000  to  $300,000  Net 

wa^l®.  j  9ny  one  branch  of  industry  to  press  mises,  resolutions  and  plainly  poll-  deli'-ery  at  unusual  points  and  higher  prof't  before  income  and  excess  pro- 

Alrcadv  about  1.900.99n  h.  p  f9r  a  cortain  dei-elopment  and  yet  it  tical  statements  of  the  past  year.  prices."  fits  faxes  "  ere  higher  by  $52,090  at 


—  O’'- .VKTE.C-  E-NPED — 


ti'?lv  lift!®  industrf'. 

Bu*  d'lr'ng  th®  past  t"'o  years, 
va.'-  plants  mushroomed  throughout 
Dominion  pro'dnees  until  now  Sym- 
ingt-an  m.ust  juggle  suppiy  against 


N*t  before  taxes  for  per.od  under 


®d  a  b:g  ohstad® 


b®  huid'ed 
rortant  ;nd'. 


post  war  p’anning  by  business  there-  greater  influence  on  the  actual  de-  |  "Newsprint  designed  for  use  in  year. 

fore  is  a  coordination  of  its  efforts  vplopment  of  a  post  "  ar  economic  seaports,  --  here  the  port  price  is  Statemenis  shews  gross  re- enue 
,  not  along  lines  of  industrial  prefer-  "-orld  than  is  no"-  realize-.i.  "  e  ha\e  fixH  by  the  regulation  cannot  he  up  at  $2,998,792  from  52,503.35"  for 
ence  or  of  playing  one  group  against  come  to  the  conclusion  that  Cana-  Isold  or  purchased  for  more  than  559  first  half  oi  1941.  Operating  ex- 
the  other,  hut  along  the  lines  of  a  dian  business  as  a  "-hole  must  first  per  ton  port  price."  the  O.F.A.  said,  penses,  et.-..  absorbed  about  $262.- 
long  view  point  whieh  measures  no*  deride  how  far  it  is  willing  to  go  to  Publisher.s  were  requested  to  report  50-9  more  at  $1.764221  fixed  charges 
’  th®  temporary  interest  of  the  one  implement  the  de.sires  for  which  the  any  case  where  producers  or  .sellers  "  ere  $2  559  ]o"  er  at  $245,340.  while 
hut  th®  permanent  interest  of  a'!.  It  public,  rightly  or  "'fongly,  has  been  --or®  attempting  to  collect  higher  depreciation  pro\’ision  "as  increased 
mav  roneeivably  be  detrimental  to  preconditioned  by  the  --arious  pro-  prices  by  requir.ng  them  to  accept  by  over  $00,000  to  $300,000  Net 
any  one  branch  of  industry  to  press  mises,  re.solutions  and  plainly  poli-  deli'-ery  at  unusual  points  and  higher  prof't  before  income  and  excess  pro- 
for  a  cortain  dei-elopment  and  yet  it  tical  statements  of  the  past  year.  prices."  fits  faxes  "  ere  higher  by  $52,090  at 


TYeekla-  Gvo55  Farningb 

Of  C.P.R.  Up  16.7  P.C. 


once  used  for  steam  curroses  such  '  muld  b®  of  great  vain®  to  industry 
as  heating  .  has  been  di'-ert®d  to  as  a  whole  to  have  .such  a  d®'-plop- 
primaiv  i.idi.strv.  Ail  plants  being  nient  completed.  As  long  as  there 
i-u'lt  o'lu-t  b3--e  boilers  to  meet  9ot  a  desire  on  the  part  of  mdus- 


Rail  'a  •  Co.m- 
-.•p®.-®  of  ,5971.. 
.  in  grass  earn- 
-.ded  j'u’;.-  H  as 


IS  not  a  desire  on  thp  part  of  mdus-  and  worthy  of  fulfilment  Canadian 

steam  requirements  in  coal.  ^  "’hole  to  accept  wortlT'vhile  business  "dl'.  following  its  own  coun-  - 

.  forms  of  industrial  progress  although  j-el  and  cooperating  to  th®  fullest  g  C.  Fo'ver  Corporation,  reports 

Huge.  Aluminum  Uc-m.ands  they  ma.v  he  acceptable  from  th®  lar-  amens  all  its  branches  devise  sue'®  ,  net  earnings  for  the  first  half  of 

Another  strain  on  th®  po-ver  in-  g®r  viewpoint,  imply  because  the,\-  measures  a.s  will  lead  to  the  fulfill-  current  vear  equal  to  over  $1.31  a 

d'jstry  has  been  th®  tremendous  interfere  with  the  r°cogniz®d  right  ment  of  th®  expectations  that  have  share  on  "A"  stock  outstanding. 

gra"  ih  m  Canada’s  aiuminum  pro-  of  any  one  single  pha.se  of  industry,  been  raised.  Too  much  energy  shou'd  1  This  compares  "dth  dividend  re- 


Ha-  mg  decide-d  that  most  or  even  j  Power  Corporation 

11  of  th°se  desires  are  legitimate  ^ 

nd  "orth-’  of  fulfilment  Canadian  Earnings  Show  Gain 


Dividend  Declarations 


B  C.  Fo'ver  Corporation,  reports 
net  earnings  for  the  first  half  of 


fits  taxes  "  ere  higher  by  $52,099  at 
•5595,641.  Comparative  figures  for 
first  half  of  this  year  and  last  fol¬ 
io"-:— 

— Six  Months  endPf!  June  30 — 
1942  1941 


g®r  '-iewpoint.  imply  because  the,\’  measures  a.s  will  lead  to  the  fuifill-  current  vear  equal  to  o'-er  .51.31  a  oper.  expenses 
interfere  with  the  recognized  right  ment  of  th®  expectations  that  ha'-e  ,  share  on  "A"  stock  outstanding. 


2,905.702  2.505,S5r 
1.764.221  1.501.69,3 


duc'.ion.  Eefcr®  th®  "-ar  the  Alu-  ''’®  .'hall  find  oursel'-»s  conf’-ont®d  not  b®  "asted  on  combatting  the  ;  qmrements  of  $2  a  share  for  full  Fi.xed  Charges 

minum  Company  of  Canada  Ltd  "-ith  recurrent  demands  to  take  th®  Geologists  for  they  are  np'-er  ready  '  year  gn  the  "A"  stock  and  repre-  ; 

used  only  about  ISO. OOO  ho.rs?-po"-er,  right  nf  seif-deierrnination  a"-ay  tn  consider  factual  arguments  and  sents  a  gain  of  over  16.3  cents  a. 

s  will  be  stepped  up  to  .  fr9m  industry  altogether,  not  during  lo  ans"-er  inane  charges  "-ith  other  share  o'-er  earning'  for  first  half  of '  Depreciation  . 
rse-po"-er,  indicating  a  '"'^r  ^ione  but  for  good.  Industry  as  inanities  is  neither  productive  nor  last  year.  j 

icrease  in  production  of  ^  "-hoi®  a  form  of  industrial  coun®!!  profitable.  For  month  of  June  net  earnings  -  xNet  Frofit.. 

p®rhap3,  must  determine  in  what  di-  When  all  this  has  been  done,  and  :  showed  an  improvement  o'-er  sam®  - 


but  soon  tnis  "-ill  be  stepped  up  to  ;  from  imustry  aitogerner,  nor  nuring 
1.200.000  herse-pow-er,  indicating  a  ^^nne  but  for  good.  Industry  as 

E®'-®n-fold  increase  in  production  of  ^  "-hoi®  a  form  of  industrial  coun®!! 

p®rnap3,  must  determ'n®  in  v  hat  di- 


1,144.431 

1  004  154 

Fi.xed  Charges 

.  245.340 

24s  390 

393.641 

753.774 

'  Debreciation  ... 

1 

.  300  090 

209  223 

For  month  of  Jun®  net  earnings 
showed  an  improvement  o'er  sam® 


elopments.  inclu- ' grpatest  possibiliti®;.  we  may  assume  that  good  start  has  month  last  year  of  equal  to  4.5 


^4  I  r. »  A  'i  c 
1''  Ju! 

"1  0  .'?r 


horse-po'ver  on  the  industrial  expansion  "-hich  'vould  been  made.  Canadian  business  musi  '  cents  a  share 

benefit  industry  as  a  "-hole,  even  if  decide  that  it  has  a  message  which  .  Official  monthly  earnings  repor 
it  w-ould  demand  sacrifices  from  the  goes  beyond  ad'-ertising  its  'vares  or  of  corporation  sbow-s  gross  for  Ju.-k 
one  or  the  other  which  could  not  be  contradicting  its  detractors.  Cana-  of  31,691.003.  up  $235,843  from  cor 
compared  to  the  gams  to  be  made,  djan  business,  like  business  every-  I  responding  month  of  last  year.  Ex 
M  ithout  determining  for  or  against  v-'b®!-®  niust  become  more  voluble  in  pen.ses  absorbed  $192,092  less  w-hih 
either  side  one  may  here  mention  us  own  right  if  it  is  not  to  become;  fixed  charges  and  subsidiary  prefe. 


Saguenav'V.ver  in  noi-thern  Quebec  i 

sacrifice's  from  th^ 


1  Juir  i9 
1  J'j’y  1-^ 
1  -Tu!y 


I’-'  A.ug:  1 
1'  5 

1  Alt  is 


Fi-o'-mce,  a  e  unoer  co^tiuc  ion 
but  none  wil.  be  completed  in  time  gg^ 

to  rehe'-e  the  situation.  Their  out-  without  determining  for  or  agams 
put  is  expected  to  be  absorbed  oy 

new-  industry  w  ithout  gi\  mg  an;  .  som.e  prob’ems  of  industrial  develop 


■;N®t  Frofit .  598.641  545.551 

X — Subject  to  income  and  profits 


Expansion  All  Departments 
By  C.N.R.  Since  Formation 

Ottaw-a  —  A  report  issued  by  the 


greater  margin  for  existing  plants.  ,  ment,  w-hich  sooner  or  later  w-il;  measure 
In  the  pr'irie  pro'-inces  no  rural  gome  up  for  violent  discussion.  For  !  legitimate 
extensions  arc  permitted  and  no  con-  some  years  now,  the  possibilities  of  1  if  ther® 
nection  requiring  more  than  250  radw-ay  electrification  have  engaged  dustries  ei 


il  develop-  the  servant  of  the  state  beyond  a  red  dividends  w-er?  $1,486  lo"-er.  1  Transportation  and  Fublic  Utilities 

later  w-il;  measure  which  one  may  consider  Balance  for  dividends  on  "A"  stocl:  |  Branch  of  the  Dominion  Bureau  of 

ssion.  For  !  legitimate,  "  as  higher  by  $43  237  than  in  same  stati.'tics.  g.'-es  a  detailed  and  gra- 

ibilities  of  1  if  there  are  certain  Canadian  in-  month  last  year  at  $154,630.  ^  phical  story  of  the  Canadian  Nation- 

e  engaged  dustries  engaged  in  the  exploitation  For  6  months  ended  June  30th.  |  al  Railway  s;-stem,  including  the 


■  This  is  bard  on  the  farmers  be-  as  "-ell  as  of  those  «-hose  intere.'* 
cause  of  the  shortage  of  farm  la-  lies  in  the  developing  and  processing 


.'lily  -.l  '-iI"  I' 

7u!y  .71  Tu'v  !' 
Aus  1  July  !' 


Al?  1  Jun  ‘n 
Juir  31  Ju!v  :i 
A’jff  1  July  2 
Au?  1  July  ts 


€A.cjiwiuiia  ait  diiu  iiu  LW'  years  the  possibilities  o:  \  [f  there  are  certain  Canadian  in-,  month  last  year  at  $lo4.6dn.  phical  story  of  the  Canadian  Nation* 

j  nection  requiring  more  than  -oJ  raih^'ay  electrification  have  engaged  dustries  engaged  in  the  exploitation  For  6  months  ended  June  30lh.  ^  al  Railway  system,  including  the 
feet  of  wire  can  be  rnade  ,  the  attention  of  the  power  engineers  of  the  public  domain  it  is  obviously.  1942.  gross  earnings  aggregate'!  jines  'vh:ch  ^vere  amalgamated  and 

.  'This  is  hard  on  the  farmers  be-  as  'veil  as  of  those  u'hose  interes*  desirable  to  ha^•e  this  fact  explained  S10o37.€73  and  were  $1,401,232  operated  as  one  from  the  beginning 
'cause  of  the  shortage  of  farm  la-  lies  in  the  developing  and  processing  m  a  manner  that  is  both  convincing'  higher  than  figure  for  correspond-  gf  1923,  Reoort  shows  total  operat- 

bour.’  an  informed  source  said,  "but  ^  of  metal  resources  'vithin  this  coun-  and  sincere  The  opponents  of  pri- - ing  re'-enues  for  1941  of  $304,377,090 

then  they  kno'*-  that  it  is  a  neces- ^  trj-  The  managers  of  some  of  the  '-ale  exploitation  of  the  public  do- j  ity  to  make  the  ground  ready  for  '  compared  with  $256,962,000  in  1923, 
sity”  ;  cast’y  expanded  copper  produced  fa-  main  are  not  only  numerous  but  ac-  i  the  r  O'vn  particular  bias,  then  post  ,  expenses,  $237,763,000  compared  'vith 

The  new-'print  industry  itself  is  a  cilities  all  through  the  continent  are  tive  and  it  '"ould  seem  to  be  a  simple  '  war  planning  by  business  must  be  $2-35. 833, 000  in  1923. 
reser'-oir  of  pow-cr  since  many  mill:  looking  forward  to  the  time  when  matter  of  adding  up  the  effects  of  sufficiently  constructive  to  merit  the  The  average  miles  of  road  operat- 

ha'-e  their  o"-n  hydro-electric  po"--  ‘  shell  making  "-ill  be  a  minor  func-  popular  misunderstandings,  to  put  !  applause  of  the  multitude.  But  at  ed  in  1923  numbered  21.305  compar¬ 
er  plants,  but  some  plants  may  be  tion  of  copper  consumers.  1  into  the  planning  program  a  clause  the  same  time  such  a  meritorious  ed  with  23.525  in  1941.  revenue 

,  curtailed  or  shut  do'vn  in  sections ;  -J*  +  ❖  calling  for  the  education  of  the  program  must  be  presented  "-ith  al!  '  freight  carried  in  1923  amounted  to 

"-'ner-®  the  power  is  considered  more  These  w-ho  direct  the  grow-ing  pow-.  country’s  citizens  about  the  prin- j  the  clearsightedness  and  vigour  that  1  57,248.000  tons  as  against  63,370.000 
'  essential  to  "-ar  purposes.  plants  in  the  Eastern  and  Central  ciples  of  the  private  enterprise  sys-  :  is  necessary  lo  make  the  priva'e  en-  in  1941:  the  number  of  passengers 

An  autboritv  clO®e  to  the  situation  "’^tersheds  measure  their  potential.'  tem.  What  is  being  done  now  along  1  lerprise  svstem  unassailable  for  a  earned  in  1923  amounted  to  23,634.* 


An  authority  close  to  the  situation  "’atersheds  measure  their  potential'  tern.  What  is  being  done  now  along  |  lerprise  system  unassai 
'avs  the  industry  is  prepai'ing  to  terms  of  war  but  a’so  in  these  lines  is  not  nearly  enough  if '  long  time  to  com®, 

meet  'his  problem  and  that  north- i of  peace.  Yet  'vhether  to  meet  the  results  are  to  be  w-orthy  Of  the 


000  against  17,631,000  last  year. 


ern  mills  w-hose  pow-er  could  not  b®  .  ..  ,  ,  , 

■Jt-H  for  W'.r  niirno'-es  m  anv  event  o.ectnfying  the  railways  w-ould  be  Post  war  planning  may  astensibly 

c  Jrv  tv®  w  orthwhile  or  not,  there  w  ould  be  ,  be  an  effort  by  the  various  parties 

•Th®  r,‘nir-  anri  naner  1ndllctr^.  ,c''’‘°*'’”*°PPOsitionbythosewhoha'e'engagedtofindsolulionforecon0m- 

rJaHVe  laratct  inrinttrv  Howpve^  producing  th®  coal  with  which  ic  il;s  which  are  expected  to  develop 

Canada  s  largest  ndustr'  Ho'' e' ec  be  cured,  being  part 

the  mills  aie  woikin.^  at  just  66  per  .  hundred  years  of  the  current  picture.  But  it  is  only 

cent  of  capicitv  and  consumption  truly  is  a  case  where  more  too  clear  that  most  of  the  economic 

has  b®en  falling  off  from  7  to  8  per  ,5  required  than  but  an  official  planning  that  i.s  no"-  being  perpO- 

cent  far  the  last  three  months.  This  ukase.  The  welfare  of  thousands  of  trated  in  high  places  and  lo"’,  is  con- 


the  problems  of  these  industries  by  effort 


Post  "-ar  planning  may  ostensibly 


i"orth"-hile  or  not,  there  w-ould  be  ,  be  an  effort  by  the  various  parties 
'violent  opposition  by  those  who  ha'®  'engaged  to  find  solution  for  econOm- 


I.e-'h  HaVI 
JI-  Tn.vr..  r®, 
r'>®n  .'tf. 


indred  years  of  the  current  picture.  But  it  is  only 

Here  truly  is  a  case  where  more  too  clear  that  most  of  the  economic  , 
required  than  but  an  official  planning  that  i.s  no""  being  perpO- 
:ase.  The  welfare  of  thousands  of  trated  in  high  places  and  low,  is  con- 


is  due.  n®w.spnnt  men  say.  to  some  p-ien  is  involved,  one  "-ay  or  the  cerned  largely  with  the  substituting 


reduction  in  th®  size  of  United  other  and  it  is  only  one  instance  to  of  a  new  system  for  that  which  we 
.States  nciv.'papers,  show  w  hat  industrial  planning  mus;  ;  have  known  in  the  past.  In  the  name 

Th®'-  an-icipal®  iin  immediat®  im- ,  mean,  if  it  is  to  be  .something  else  ‘  of  post  war  planning  much  is  being 

proxement  in  th®  situation,  and  con-  besides  theorizing  about  th®  rights  !  done  that  should  be  shown  up  for 

'cr.'aUons  ar®  being  held  with  the  or  wrongs  of  this  or  that  demand,  just  what  it  is. 

go'prnmenl  looking  toward  stabili-  '  Politics  also  enter  the  field.  Th®  lo- 

zalicn  of  ihi  industry.  W'hil®  paper  cal  politics  of  the  man  "ho  has  a  The  accu'alion  ha.s  been  raised 

mills  ar®  "  orkiiig  al  onl.\  two-third.s  vote  to  throw  in  Commons,  the  bal-  again.s'  biisin®.ss  that  it  is  thi.s  alone  ^ 

of  r.->"aeil'  ,  w-ar  plants  ar®  badly  m  ’’nr®  of  powor,  standards  of  public  w  hich  ha.s  bvougl-it  organized  busi- 

n®®d  of  men  for  full. tim®  mbs.  bpalth  are  involved;  long  term  pro  ne.s.s  into  the  cirele  of  p'anners,  , 


7'.'.  .'rn  d-'  I 
T *f5 ' t6-  !  r  rtfp 


Lir^’^^d  C'^ir.mon 
.,  Pr^'f^rr*'!  .  . 


A — A.r,nui!l7.  S— ftftrr!!- Arr.uall7. 

Q— Int.— interim. 

X — payable  la  U.S.  Funds.  . 


Of  men  for  full  time  inbs.  neaitn  are  invoivpo;  long  term  prr 

'  .s;  n®e  It  woulrl  b®  unfair  to  'hut  srp-'s  is  to  he  m®asur®d  against  th 
r|.s.,.n  or  rurtail  rertaip  mill'  and  "rgent  nece^sitips  of  keeping  me 
rermii  oth®rs  oii'rid®  the  industriaU '“■mployed  a.nd  of  prp'-enting  th®  dei 

r-in®'  to  M-ork  fill  tim®.  th®r®  ,5  MuMion  of  long  pstablished  va!u®s. 
.=r®®'ubtinn  on  the  poisible  rr®at'0n  ’  ^9  be  hoped  that  whon  th 

-,  ,  ...  „  I  Canadian  Manufa®tui-prs  Assoeiatio 

0  a  pool  '"hich  would  f^eimit  ^  in'pstigate  the  oroblems  0 

plant.'  to  c  p:-®  down  entire!:,-  "  h.  ® 
others  "-ork®d  full  time  to  supply  , 

I  pap®  demand.-  |  pitfall  of  theorizing  on  tha 

I  Canada  is  badly  in  need  of  Am-  ,,,h,-u  ,,  dMirahi®  rather  than  o' 


health  are  involved;  long  term  pro  ne.s.s  into  the  cirele  of  p'anners. 
gress  is  to  he  measured  against  the  Whether  this  has  been  the  case  or' 
urgent  neceissitips  of  keeping  men  not,  howe'-er,  one  of  the  chi®f  func- 
employed  and  of  prp'-enting  th®  des-  tions  of  Canadian  business  today  and 
truefion  of  long  established  '  a!u®s.  in  th®  future  "  ill  be  a  more  ade-  ^ 
ft  is  to  be  hoped  that  when  the  quat®  representation  of  its  '  jo^.-s.  It  I 
Canadian  Manufa®tui-ers  Association  i  i.s  de.sirabie  that  there  be  systematic 
begin  to  in'-estigate  the  problem.s  of  .'Plf-education  of  business  men  as 
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'  .  ■  V  .  thA  future  it  did  not  into  th^  ,  as  intellig^^nt  efforts  to  dissem- ; 

fui.  tim.®  to  iUpp,;.  ,  pjtfa]i  „.hich  is  .so  se'dom  a'-oided,  mate  tb®  principles  of  the  private 
I  the  pitfall  of  theorizing  on  that  enterprise  system  among  those  in 
l!y  m  need  of  -A.m-  „,hich  is  desirable  rather  than  o.-i  '  "-bom  is  '-ested  the  political  po"-er ' 
0  offset  a  grow  mg  studying  that  "-hich  is  actually  ob-  to  either  destroy  it  or  to  make  if 


s— A-.-r^ricaq  F-jsSh  Arr  — rrears. 
"  After  considering  stock  split 


I  encan  dollars  to  offset  3  grow  mg  studying  that  "-hich  is  actuallv  ob- 
j  debt  to  the  United  States  and  the  tamable, 
paper  market  is  a  valuable  one  that  The  development  of  net"  domestic 


nobody  wants  to  lose. 


stronger 

If  "post"  ar  planning"  is  indeed 


MEAD 


MO^TftEAL  .  .M/lK\r9£0 


1  markets  is  one  ot.her  phase  which  j  considered  by  many  as  an  opportun- 
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B.C.  GOVERNMENT 
IS  NOW  FREE  OF 
DEBT  WITH  BANK 


Follows  Closely  IMeetinfr  of 
P.G.E.  Bond  Maturity  By 
the  Province 

GREAT  9-YEAR  RECORD 


Pnfrial  I’orrwpondenr^ 

Vancouver  —  For  the  first  time 
In  26  years  the  province  of  British 
Columbia  is  free  of  hank  debt.  Pre- 


Thc 


Bond  Market 


International  Hydros  Slump 
On  Market  FollowinR  Dis¬ 
solution  Order  —  Canadian 
V’ickers  Announces  Double 
Interest  Payment  —  New 
Brunswick  Sells  S3, 250,000 
Refunding  Issue  In  Canada 


Funny  Money  of  Eighty  Years  Ago 

From  the  Americon  Bonkers  Mogosine — 1862 

T'oo  vfv  Table  of  SniHirni  Currrnrxi. — The  old  table  of  school¬ 
boy  da\F,  "Ten  mill.s  make  one  cent,  ten  cents  one  dime,  ten  dimes 
one  dollar,"  is  plasod  out,  A  dime  or  a  dollar,  in  hard  spelter,  is  a 
sight  good  for  disea.sed  optics,  rnd  a  fo.c  minutes’  survey  of  ten 
dollars  in  .specie  would  cure  the  most  hopeless  case  of  Asiatic  cholera. 
But  we  have  a  new  table  of  currency,  and  it  is  published  here  free 
of  charf'''.  for  th  <  benefit  of  those  who  choose  to  cut  it  out  an  i 
paste  t  up  for  leferenc': 

10  cmiiibus  tickets  make  half  a  dollar. 

.6  Schclke's  beer  tickets  make  a  man  drunk-  if  invested  in  lager. 

10  Krost's  beer  tickets  make  one  city  shinplaster. 

1  Handful  of  shinpla.stcrs  (with  the  pictures  worn  off>  make  a 
man  cuss. 

10  Half  dollar.s  make  a  fool  of  a  poor  man. 

25  Beer  tickets  'Schelkc'.s  or  Krost's*  make  half  a  cinq. 

40  Beer  tickets,  10  omnibus  tickets,  1  handful  of  shinplasters  and 
nary  half  dollar,  make  an  honest  man  steal,  if  they  don’t,  we  should 
like  to  know  what  will.  Xrw-Orlrrnix  Delia 


International  Hydro-Electric  bonds 
tumbled  several  points  immediately 
mier  -Tohn  Hart  has  handed  over  to  following  the  announcement  by  the 
the  Canadian  Bank  of  Commerce  a  ,  C.S.  Securities  &  Exchange  Commis- 
cheque  for  ?4, 000, 000  to  repay,  in  '  sion  that  it  was  ordering  "liquida- 
full,  outstanding  treasury  bills  is-  |  tion"  of  the  company  leading  to 
#ued  by  the  government  to  the  bank.  |  "dissolution,"  on  the  grounds  that 
This  is  the  first  time  since  1016  that  ;  the  holding  company  served  no  econ- 
the  provincial  government  has  been  omic  purpose  to  its  operating  sub¬ 
tree  from  such  debt.  On  November  I  sidiaries,  and  voting  power  is  "un- 
1.  1933,  a  few  days  before  Mr.  Hart  |  fairly  and  inequitabl.v  distributed 
essumed  the  finance  portfolio  fol-  among  security  holders."  Consolidat  • 
lowing  his  return  to  political  life,  the  ■  ed  capitalization  of  International 
amount  due  to  the  bank  was  $.5,362.-  |  Hydro  is  $479,737,885  and  the  com- 

233.  Due  to  the  credit  position  of  the  i  panics  controlled  are  given  book  _  -  .  - - 

province  particularly  as  there  were  value  of  .SSOO.OOO.OOO.  The  SEC  quot- I  n.,i  Tl.« 

unfinanced  deficits  amounting  to  $7.-  ed  officials  of  International  H.vdro,”*'*  Tnr  >  liinle  Proponent,  of  |  *4 

497.128,  it  was  extremely  difficult  at  :  as  slating  that  nothing  in  evidence  '  Issuing  fliirmnev  Ha^■e  Nollii 


Still  Another  Scheme 
Priiiting-PressMoney 


now  could  be  used  as  a  basis  for  hop 
I  that  the  financial  position  of  the 
company  could  he  improved  in  the 
future;  therefore,  concluded  the 

commi.ssion,  the  "position  of  Interna-  Another  suggestion  to  finance  the 
tional  Hydro  is  exceedingl.v  precar-  i  war  by  the  issue  of  currency  has 
ious ’’  International  Hydro  securities  been  made.  Supposedly  new,  it  is  as 
first  *vas  the  meeting  of  the  $20,-  are  wide’y  held  in  Canada,  and  one  o’d  as  money  and  has  been  tried  verv 
160,000  P.G.E,  maturity,  and  the  sec-  ;  of  the  important  units  in  the  system,  %flen  in  the  past,  alwa.vs,  however, 
ond  the  repayment  in  full  of  the  $4,- ■  Gat ineau  Power  Co.,  operates  solely  to  the  regret  of  those  who  had  to 
OOO.ooo  bank  loan.  in  Canada.  j  bear  the  most  of  the  experiment.  V\'e 

No  other  province  throughout  i  -I-  4-  4>  ,  have  had  it  in  Canada.  The  old 

Canada  has  en, toyed  such  signal  sue-  CanP.-dian  Vickers  Co.  has  author-  French  regime  tried  it.  and  it  has 


that  time  to  obtain  further  loans. 

Since  19.33,  however,  the  financial 
position  of  the  province  has  improv¬ 
ed  steadily,  and  has  culminated  in 
two  of  the  most  important  financial  j 
transactions  in  British  Columbia’s  , 
history  taking  place  this  week.  'I'he 


to  Fiiianr>r  .qr  by 

limp  t.urrnnry  Have  ;'^olnlnp  to  Offrr 
That  Has  Not  Failofl  Brfort* 


6v  The  Old  Conker 

biiily  of  seeing  that  they  work,  na¬ 
turally.  they  pul  puzzling  qurslions 
lo  the  authors.  Thc.se  unfortunalcly. 
in  man.\,  if  not  most  en.^es,  are  ig¬ 
norant  of  the  oi'dinary  husine.ss  me¬ 
thods  of  procedure,  and  cannot  ans¬ 
wer.  They  have  no  conception  of  the 
vast  difforence  between  theory  and 
practice,  and  in  this  world,  at  least. 


cess  in  its  financing  and  in  the  res-  j  ized  pa.vment  on  August  7.  1942,  of  had  much  to  do  with  the  defeat  nt  it  is  praeticc  whirh  counts. 


toration  of  its  credit  position  than 
British  Columbia  has  during  the  last 
n*ne  year.s. 

By  Debt  Reduction 
Significance  of  the  repayment  of 
the  b.ank  loan  and  the  meeting  of 
the  P.G.E.  maturity  lies  in  its  effect 
upon  the  debt  of  the  province. 

Gross  debt  of  the  province  on 
March  31.  1942,  amountecl  to  $16.5,- 
584,087,  and  showed  a  reduel  ion  of 
526.649,028  during  the  preceding 
t'velve  months.  Since  March  31,  la.st, 
pursuant  to  the  refunding  of  the 

P.G.E.  stock  and  bonds  maturing  on  .■  .  ,  .  ,  , 

July  15,  .-nd  the  repayment  of  the 

treasury  bflls.  a  further  reduction  of  ,  f'N<'hange  premuim.  plu.s 

57,524.000  has  been  made,  leaving  ' interest,  will  bring  total 
the  gross  debt,  as  at  July  15,  1042, 

at  S157.76O.097.  Contemporaneouslv,  i  a" 

a  reduction  of  over  $4,000,000  has  rf’ZlPf be  $180.., 17.  made  up 
been  made  in  the  net  debt,  bringing  J'l'^0..,90  straight  interest,  .$13..r3.. 


two  coupons  on  the  company’s  .'eries  the  French  forcc.s  by  Wolfe.  The 
"A”  R  per  cent  first  mortgage  bond.s  habitant  refu.sed  to  sell  him  grain 
one  coupon  being  that  falling  duf  on  for  the  currency,  preferring  to  sell 
that  date  and  the  second  being  that  to  the  British,  who  paid  in  money 
which  fell  due  on  August  1.  1939,  they  knew,  with  the  result  that  the 
and  payment  of  which  was  postponed  j  final  battle  wa.s  between  the  well- 
for  a  period  of  three  year's.  The  '  fed  troops  of  Wolfe,  and  the  half¬ 
bonds  showed  little  change  following  starved  men  commanded  by  .Mont- 
Ihe  announcement,  as  such  action 'calm.  i 


had  been  anticipated,  particularly 
following  issuance  of  the  good  fin¬ 
ancial  statement  (or  the  past  fiscal 
year.  As  the  bonds  are  payable  in 
either  New  5’ork  nr  Canada,  the  Aug. 

1  dis’oursement.  w-ill  be  made  in  the  cost 

ed. 


It  down  to  approximateh'  $141. .500,- 

000. 

As  a  result  of  the  two  transac¬ 
tions  eonsummated  during  the  past 
few-  days,  the  premier  is  able  lo 
announce  a  saving  in  interes* 
charges  of  $523,741  annually  on 
these  tw'o  items  alone. 


The  .\merican  Revolution  was  fin¬ 
anced  lai'gcly  by  Cnniincntal  I'urrcn- 
cy  issued  by  the  Staic.s.  It  did  thr 
work,  of  course,  hut  it  was  the  rank 
and  file  of  the  couniry  who  paid  the 
ts  none  of  it  was  ever  redeem- 
Va'.'inus  similar  expei'imenl.s 
were  fi'ied  in  the  I’nited  .States  dur¬ 
ing  the  last  century,  and  in  every 
case  the  lo.sse.s  fell  on  the  general 
public  who  had  been  taught  to  be¬ 
lieve  in  the  policy.  The  wise  ones 
got  out  in  time. 

plU-S  The  Power  of  M'ords 

\  One  great  difficulty  is  that  the 
theorists  have  heretofore  been  able 
,  ,  ,  to  keep  the  discussion  in  the  lealm 

s  a  leading  New  5  ork  pub- |  platform  could 

continue  to  sell  aooul  two  _ _ 


interest  on  arrears  of  interest 
$16,.392  for  New  York  funds. 


Hudson’s  Bay  Company 
i  Reduces  Preferred  Stock 

London  —  The  Hudson’s  Bay  Com¬ 
pany  board  of  governors  have  re¬ 
commended  the  repayment  of  £600.- 
000  5  per  cent  rumulative  preference 
shares  capital. 

The  company’s  preferred  stock  is 
suthorizen  and  outstanding  at  £1,- 


"Dominion  of  Canada  5’s  of  1952,” 
comments 
lication 

points  above  par  (in  N.5'.*.  Their 
range  this  year  has  been  narrow,  be¬ 
tween  lOO',  and  102’«.  For  some 
months  there  has  been  occasional 
talk  of  refunding  these  bonds,  w  hich 
became  callable  in  May  at  100  on  60 
day.s’  notice.  This  is  the  highest  cou¬ 
pon  Canadian  issue  nulslanding. 
Most  other  Dominion  obligations  are 
3’s,  3'v’s.  or  4’s.  Evidently  those  who 
»re  buying  the  bonds  at  close  to  lO’J 
do  not  expect  them  to  be  called  for 
five  months  anyway,  since  a  no-yicid 
basis  on  a  5  per  cent  bond  for  five 
months  is  102.08.  If  thev  were  to  be 


400.000,  divided  into  400,000  share.s  -  called  in  60  da.vs,  the  no-yic!d  basis 
of  the  par  value  of  £23 each.  The  would  be  100.82." 
company's  ordinary  stock  is  author¬ 
ized  at  3,000.000  shares  of  £1  each, 
of  w'hich  2,492,224  shares  are  out¬ 
standing. 

Tile  repa.i'menl  will  apparently  re¬ 
duce  the  par  value  of  the  prefccred 
Stock  to  £2  per  share. 


B.C.  Government  Pays  Off 
i.,  P.G.E.  Gnaranteefl  .Stork 

Victoria  —  Announcement  is  made 
by  Premier  John  Hart  that  the  pro¬ 
vincial  government  has  paid  off  all 
the  guaranteed  stock  of  the  princi¬ 
pally-owned  Pacific  Great  Eastern 
Railway  to  holders  in  Canada  and 
London,  amounting  to  $20,160,000. 

The  stock  was  guaranteed  in  1912 
and  1914  when  construction  of  the 
road  began.  The  railway  and  all  its 
liabilities  were  taken  over  by  the 


The  new  issue  market  was  featur¬ 
ed  by  announcement  that  the  Prov¬ 
ince  of  New  Brunswick  had  sold  $3.- 
230,000  12-.vear  3''i  per  cent  bonds 
to  a  Canadian  syndicate  headed  b.v 
Midland  Securities,  Ltd.  The  is-sue 
is  payable  in  Canadian  funds  and 
was  made  for  purpose  of  refunding 
an  issue  of  like  amount  maturing  in 
the  United  Stales.  The  premium,  in 
retiring  the  old  bonds,  will  be  pail 
by  th“  province  out  of  current  re¬ 
venue. 

Iiirome  Up,  Exp<*ns<*s  Off 
.Alexander  Building  Corp. 

Alexander 


overwhehm  the  arguments  of  the 
practical  men.  who  doulilcd  the  fea¬ 
sibility  of  the  scheme.  In  their  \  erhal 
victories,  the  theorists  have  .ol.'-o  been 
able  to  ereate  the  impre.ssion  Iha- 
the  practical  men  were  fundamen¬ 
tally  eippo.sed  to  change.  There  arc 
some  like  that  of  course.  I  know  one 
fine  old  chap,  who  u.scd  In  sav  that 
he  hated  change,  and  didn't  care 
whether  it  was  for  the  better  or  not: 
hut  men  like  this  are  rare,  and  your 
really  praclicni  man  is  alwa.vs  on 
the  lookout  for  some  simpler  method 
of  producing  the  desired  rcsull. 

One  can  understand  why  they  hesi. 
late  to  make  changes,  as  they  arc 
constantly  having  new  plan.s  offered, 
and  as  they  will  have  the  responsi- 

Tolal  Of  18.69  I  .30B 

For  \\  ook’s  Bond  Sales 

Toronto  -  Bond  sales  for  the  week 
ended  -Inly  20th  were  valued  at  .918.- 
694,308  according  to  figures  compi'ed 
hy  A.  K.  Ames  &  Co.  Ltd.  Of  thlr 
sum  $15,000,000  represented  90-dav 
ireasiir.v  hilts  of  the  Dominion  gov¬ 
ernment.  Of  the  balance  $2,914,913 
rcpi"’.scntcd  a  City  of  \’ancouvcr  is¬ 
sue.  $129,000  a  City  of  Charlottetown 
issue  and  .$629,800  two  province  of 
Quebec  gua-anlccd  i.'sucs. 

Total  sales  of  bonds  for  1942  up  to 


If  our  well  meaning  theorists 
would  only  produce  a  working  mod¬ 
el  of  their  plans,  so  that  the  practi¬ 
cal  man  cou'd  sec  what  makes  the 
wheels  go  round,  he  could  then  tell 
whether  it  would  work  in  practice, 
and  if  it  would  not  work,  the  theor¬ 
ist  could  sec  for  him.'olf  where  the 
wcaknc.ss  lay. 

The  Drcanis  of  Alicrhart 

Had  there  heen  such  a  mold,  Mr. 
.\horl'art  would  not  have  dreamed  of 
issuing  his  "funnv  money,”  as  the  ab¬ 
surdity  of  a  circulating  medium, 
which  required  each  holder  to  affix 
a  minute  stamp  every  time  a  note 
was  exchangod  wou'd  have  hern  ap¬ 
parent.  Jii.sl  imagine  a  man  making 
up  a  payroll,  and  having  to  place  a 
stomp  on  the  hack  of  each  note  he 
pays  out,  and  then  the  man  receiv¬ 
ing  it  having  to  chock  each  hill  he- 
fore  accepting  it.  Even  a  school  hoy 
could  have  told  them  it  would  not 
(vork.  Ilowovcr.  Ihc.v  disposed  of 
quite  a  lot  lo  curio  collectors,  and. 
as  they  v,  ill  nevor  be  presented,  the 
actual  cash  received  would  be  clear 
gain. 

Sysicmr  change  and  ours  will 
change  in  lime,  hut  the  thanges  that 
will  stick  will  he  those  which  conic, 
not  as  th''  rc.culf  of  any  planned  ac¬ 
tion.  hut  as  the  rc.i'ul!  of  hundrods  of 
sma’l  experiments  hy  individuals 
-Some  V  ill  gradually  be  .-idoplcd,  and 
become  standartl  practice.  The  rea¬ 
sons  will  be  discovered  later,  and 
then  the  theory  will  he  evolved. 

Working  models  to  illustrate  plan.s 
for  new  s.vF  terns  of  taxation  would 
also  he  worth  cnnsidcrat ion,  and  had 
Mr.  Ils'oy  insisted  o.’i  his  Depart¬ 
ment  pi'oviding  one  before  the  bud- I 
gel  was  brought  down,  he  would 
have  been  saved  a  headache. 

j  Improved  Half  Year  F»»r 

Clarendon  Aparlmenfs 

reports  income  for  six  months  ended 
'  May  31,  1942.  of  .$18,397  with  dis¬ 
bursements  of  $16,696,  balance  of 
net  profit.s  is  shown  for  the  pcrioii 
of  $1,901,  increasing  the  balance  on 
hand  from  $2,320  at  November  30. 
1011.  to  84.230  at  May  31.  1942. 

Dlsburscmcnls  includ(?d  $11,163  for 
huikling  maintenance  and  operation: 
$1,425  general  and  administrative  ex¬ 
penses;  and  $.3.94.3  bond  expenses 
'I’his  latter  amount  included  payment 


ABITIBI  PROFIT 
SHARPLY  LOWER 
MONTH  OF  JUNE 


Down  Over  .SI  60.000  from 
Same  Month  Last  Year 
i  at  9557.020 

SHIPMENTS  DECLINING  i 

Toronto  -  -  At  low  cst  level  since  ’ 
February  1041,  earnings  of  Abitih.  ’ 
Power  and  Paper  Uo.  for  month  of 
June  show  a  wide  contraction  as 
compared  with  figure  for  same 
month  last  year.  On  basis  of  esti¬ 
mated  shipments  for  July,  a  further 
decline  in  e.arning.s  for  this  month 
is  indicated. 

Monthly  report  of  receiver  man¬ 
ager  for  Juno  shows  earnings  of 
$.557,920  as  compared  with  $718,108 
in  June  1941.  This  was.  in  both  ca.'cs, 
prior  to  audit,  and  suh.jcct  to  charge.*; 
for  depreciation,  bond  interest  of 
$259,497  (including  interest  on  over¬ 
due  and  unpaid  interest*  and  income 
and  cxcc.ss  profit.s  taxes.  In  May, 
1942,  earnings  were  $569,749. 

Included  in  the  .hinc  earnings  was 
sum  of  $130,121  received  as  premium 
upon  United  Slates  exchange. 

Earnings  for  last,  month  were  low¬ 
est  for  any  month  since  February 
1941,  when  the  total  was  $.517,91.5. 
\(hile  the  decline  from  June  a  year 
ago  was  the  third  consecutive 
monthly  decrease  on  this  compari¬ 
son. 

Shipment.s  of  newsprint  for  the 
month  amounted  to  27, .806  tons,  com¬ 
pared  with  35,384  tons  in  June  1911 
and  27,950  ions  in  -May,  1042.  Ship¬ 
ments  of  Sulphite  and  Groiindwood  1 
pulps  amounted  to  9,272  tons  com¬ 
pared  with  7,220  tons  in  June  1941 
and  10.289  lon.s  in  .May  1942. 

The  company  reports  present  in¬ 
dications  arc  shipments  in  newsprin' 
in  July  will  he  ahmtf  24.000  tons 
compared  with  36,825  in  Jul.\-  1941 
and  shipments  of  Sulphite  pulps  will 
he  about  O.OOn  tons  comparpii  with 
8,144  Ions  in  Julv  1041. 


WAR...^ 


CANADA’S  GREATEST  INDUSTRY 

Slartinp  from  srralcli  —  %»ithnul  fartor- 
ies,  without  trained  personnel,  without 
hhie-print.s  —  <>anaHii's  s<'ant  f<*el^e 
miliion  people  have  hiiilt  a  tremendous 
armament  industry, 

films,  tanks,  motorizefi  \eliielcs.  planes, 
ships,  small  arms,  explosives — equip¬ 
ment  of  every  hin<l  —  are  today  in  mass 
prodiietion.  Vf  e  ha>e  erealed  .a  na»y  of 
•WMt  ships.  e  liaxe  etpiipped  fiphlinp 
forees  of  4.50. (KtO  men.  55  e  ha»e  playe<| 
the  major  role  in  the  British  C-ommon- 
weallh  .\ir  Tr.aininp  Plan,  one  of  the 
preatesl  si-hools  for  fiphlinp  airmen  the 
world  htis  exer  seen, 

Siieh  in  hroafi  on  I  line  ist'.anada's  proud 
reeord.  Miieh  more  remains  to  he  done. 
Still  greater  efTorl,  still  greater  self- 
denial  must  be  the  solemn  pledge  of  all 
till  vietory  is  won. 

Thi*  i«  puMiuhrH  n*  n  ront 

hution  to  the  icrnerni  knovIrHffe  of  « 
rountrT*!*  >*  ar  rfforl  and  aa  an  inapiretion 
throufch  the  daya  ahead.  Lfir  rraaona  ol 
•^rurily  rompirje  fif?iirea  ar.-*  net  avaifahl*' 

I’h^farta  prrarnte#!  howrv^r.  are  imprea* 
r«ir{enre  «»f  the  fcrowing  might  of 
V  Caoada'e  ^ur  machine.  > 

THE  ROYAL  BANK  OF  CANADA 


REFUNDING  ISSUE 
PROVINCE  OF  N.B. 


Syndicate  Makes  Offering  of 
.5;i.250.000  of  .5'^  p.e.  De- 
benlures  at  I’ar 

(Offering  was  made  this  week  hy 
a  .svndicntc  h''adcd  hv  Midland 


.Securities  Limilci,  of  on  i.'suo  of 
;  $.3.2.50.000  Province  of  .New  Rrun.s- 
^  wick  3'’.  per  cent  .‘^inking  fund  12- 
'  \par  debenture.';  nt  par  and  accrued 
intcrc.'it  to  yield  .3“i  per  cent.  The 
issue  is  entirely  for  refunding  an 
i.ssuc  which  will  mature  in  .New 
5’ork  August  16  next. 

I  In  connection  with  the  is.sur  Iho 
I  Hon.  J.  J.  Hayes  Donne,  provincial 
!  Sccrcl arv-3'rp.a.surpr.  i.=.su(xl  the  fol- 


1  lowing  slalcmcnt ; 

I  "The  province  has  an  i.ssiic  of 
:. $.3  250.(11X1  maturing  on  the  I6ih  of 
.\ugust.  1942.  which  is  payable  in 
.  New  York  funds.  This  govcrnm'^'nt 
has  decided  to  refund  these  obliga- 
j  tion.s  in  Canada  and.  ihcrcforc.  the 
proceeds  of  ihi.s  prosont  issue  w  II 
reimburse,  in  pari,  the  cost  of  this 
lofunding.  The  government  has  also 
decided  to  pay  the  cost  of  New 
5'ork  exchange  required,  amounting 
lo  11  per  rent  or  .$,'..57,500,  out  of 
eurront  revenuo. 

For  Iho  current  fiscal  perio  1,  a 
surplus  of  $111000  has  h^en 
budgeted  for,  hut  in  view  of  the 
j  f.act  that  our  revenues  are  eon- 
si-iernbly  in  cxce..;s  of  those  antic'i- 
palcd  and  also  as  our  expcndll ure.- 
,  are  being  kept  within  budgeted  fig¬ 
ures.  we  can  now  estimate  that, 
notwithstanding  Ih.s  very  suli.-tan 
tial  a'lditior.nl  chorge  'not  incl'.id''d 
■in  Ihe  budget  I.  a  most  satisfactory 


eurrent  surplus  will  result  for  cur 
\c.ir  ci'.d'ng  n,  tch*  3L.I .  next. 

Cap  t.al  expe-z^;' itrs.-  n>  tlis  pro  .'- 
ince  for  the  ,)i....-.snt  f'sc.a'  y.’a- 
ha\'c  been  krpi  (r  9  minimu.m  and 
arc  hc.ng  i,ia.i.>  .pia  for  essential 
purpnse.s.  .-uch  as  nndge-.  ei.-.,  and 
will  not  likely  e\ee»  d  .$750000'' 

The  other  memhers  of  the  offp;- 
mg  s.\'ndicale  for  Ihe  bonis  are  as 
follows:  Gaidncr  Uompanv.  Ltd. 
Dvn'.ent,  .\nderson  .£•  ('omp.any.  W 
U.  Pit  field  .£•  Uo.  Limited,  I,  C 
Reauh  cn  .£•  Co,  Limited.  Burn,; 
Hro,<  K-  ponlon.  Limited.  R.  A.  Dal,' 
.£•  ('n,  and  Ka:i'clough  .£•  Compan;. 

HAMII.’IXtV  UMTED  THEATRE?' 

.\nr.ouncement  is  made  hv  Ham- 
:i;on  Cnitf'd  Theatres,  Ltd.,  that  an 
oMitional  twenty  .shnies  of  eunnila- 
ii\e  preforred  sto.-'K  ha\e  been  pui- 
cha.-ed  for  reelpmplion  an-i  ranc“l- 
iation,  leaving  a  halance  of  ootf  prp- 
’  ferreri  sh.nrf.s  ou!."' .and  r.g. 


„  ^  Julv  20th  have  amounted  lo  .$2,097,-  of  $3,611  inferost  on  account  of  eou- 

Building  ^Corporation,  _  pon  due  June  13,  1931. 

oa'?  ^  '  9-49,809  for  same  period  of  1941  and  -  - 

n  ICO  in,  mo-  noa  „„  •  ^  51  2.58.1.52..336  for  first  7  months  of  Sharp  55'cekly  Expansion  In 


office  building  located  on  Ihe  rorne 
of  St.  Catherine  street  west  and  St 


government  in  1918.  Retirement  was  i  Alexander  street,  Montreal,  reports 


made  from  sinking  fund.s,  .surplus 
savings  and  from  the  proceed.s  of  a 
$16,0(30,000  loan  recently  floated  in 
the  east  by  Premier  Hart. 


EDMONTON  LIVESTOCK 
RECEIPTS 


Edmonton.  —  Live  stock  receipts 
St  the  Edmonton  stock  yards  during 
the  first  half  of  the  current  year 
are  reported  officially  as  follows: 
Cattle  30,943  (compared  with  31.143 
In  Ihe  first  six  months  of  last  yeap*: 
calves  5,007  (4.734*:  hogs  47.783  (39,- 
732*;  sheep  1,960  (  3,2.34)  and  horse.s 
276  (214*. 


SYSTEMATIC 
SAVIWC  BEST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 

Open  a  Savings  Account 
n'lth  us.  Your  money  will 
be  available  at  any  lime  it 
is  required.  When  you  sub¬ 
scribe  to  a  w.ir  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA 

PERAAANENT 

Mortqaqe  Corporation 

Heed  Office,  320  Bay  SI.,  Terenie 
I  Assefi  Exceed  $66,000,000  8‘ 


gross  revenues  of  $189,673  for  the 

■  fiscal  year  ended  April  30,  1942,  as 
!  compared  with  $186,204  in  th(*  pre- 
I  vious  year.  Expenses  of  operation 
I  w  ere  reduced  to  $111,481  from  $135.- 
,983.  due  to  completion  of  the  special 

;  repairs  necessary  in  the  previous 
,  year. 

;  The  deficit  for  the  .year,  after 
.charging  full  depreciation  and  allow- 

■  ing  $105,474  intexest  at  6  per  cent 
:  per  annum  on  the  first  mortgage  cu¬ 
mulative  income  bonds,  amounted  to 
.$34,050  compared  with  $83,063  the 
the  year  before.  Actual  bond  inler- 

1  cst  payments  were  3  per  cent  in  the 
period  under  review,  or  $52,868, 
i  which  was  more  than  covered  hy 
•  cash  net  income  of  $78,904,  before 
'  depreciation  of  $27,481. 

I  Apart  from  unpaid  accrued  bond 
(interest,  current  position  of  the  cor- 
i  poration  is  good,  reports  J.  S.  Aird, 
j  president.  At  present  Ihe  building  is 
i  entirely  rented  at  rates  slightly  in 
I  e.xee.ss  of  the  past  fiscal  year. 

j  Refunding  Bond  Is6iie 

I  For  Cily  «f  Vancouver 

I  Vancouver  —  To  fund  a  hank  loan 
^created  for  capital  expenditures  the 
'  Cily  of  Vancouver  is  offering  an  is- 
i  sue  of  $2,914,913  3  pet  cent 

I  and  4  per  cent  bonds  maturing  ser- 
i  iaily  from  August  1.  1943  to  1965. 

A  total  of  $1, '225,913  3  per  cen: 
j  bonds  maturing  serially  1943-48  have 
I  been  sold.  The  balance  of  Ihe  issue,  ! 
.  carrying  a  4  per  cent  coupon  is  being  j 
j  offered  at  prices  to  yield  4  per  cent  ! 
!  to  4.25  per  cent. 

'  The  offering  s.v  ndicate  is  composed 
!  (if  Lauder,  Mercer  &  Company:! 
!  Cochran  Murray  &  Co.;  Pemberton  | 
it  Son  (Vancouver)  Limited;  Jamo.s 
i  Richardson  &  Son;  McMahon  it  ’ 
'  Burns,  Limited,  and  Western  City 
:  Co. 


1940.  Of  this  .ve.ar’s  total  $2, 021,115,- 
3.50  leprescnts  Dominion  fincancing: 
$46,787,000  provincial;  $11,629,000 
provincial  guaranteed;  S7,,512,6.3,'l 
municipal  and  $9,990,350  cniporation 
I  Of  this  year’s  total  sales  to  dale 
I  $585,300,000  has  been  short-term  fin- 
I  anclng  of  le.ss  than  one  year  as  com¬ 
part'd  with  $541,48.5.000  in  same  per- 
i(xl  last  year  and  $.515,300,000  in  1940  , 
....  ^ 

Gain  of  11.1  Per  Ont 
('.N.R.  Weekly  Earnin«i>i 

An  incre.ase  of  $2,277,000,  or  41.1 
per  cent,  is  reporle.l  by  Canadian 
.National  Railways  in  gro.ss  earnings 
for  the  week  ended  July  14  a.s  com¬ 
pared  with  Ihe  corresponding  week 
of  1941.  Earnings  for  the  week  un¬ 
der  review  amounted  lo  $7,821,000 
as  against  $5,544,000  the  same  week 
of  last  year. 

Gross  caiiiings  to  dale  since  the 
beginning  of  Ihe  year  total  $184,240,- 
000,  which  r(ip:cscnls  an  incrca.se  of 
$31,564,000,  or  48.3  per  cent  over  the 
total  of  $152,676,000,  for  the  .same  : 
period  of  1941.  according  lo  figures 
compiled  from  the  company’s  week¬ 
ly  returns. 


Prairie  55'heal  Marketings 

Wheat  receipts  in  the  Prairie  Pro¬ 
vinces  for  the  week  ending  July  10  j 
amounted  to  3,450,612  bushels  com-  i 
paresd  with  2,155.243  in  the  previous' 
week  and  3.1.50,841  in  the  corres-  , 
ponding  week  a  year  ago.  By  prov¬ 
inces,  the  receipts  were  as  follow.s:  | 
'\  ilh  figures  for  1941  in  brackets:  | 
Manitoba,  441,672  (474.212)  bushels;  I 
Saskatchewan,  2.040,622  (1,691,736), 
Alhena,  968,318  (984.803).  i 

Marketings  for  the  forty-nine, 
weeks  ended  July  10  totalled  204.-  | 
299.350  bushe’s  as  against  436,988,963 
in  same  period  of  1941.  Totals  by  , 
province.s  arc  as  follows.  1941  fig¬ 
ures  in  brackets:  Manitoba  39,.56L-  j 
’202  (.55,349.735);  Saskatchewan.  103.-  j 
04,5,192  ('231.628.7.54*;  Alberta,  61,- 
602,965  (1,50.010,474*. 
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NATURAL  GAS  OU-nM  T 

Ottawa.  —  Natural  gas  proctu:'- 
tion  in  Canada  during  April  amour.l- 
cd  lo  3,675.660.000  cubic  feet ;  in 
March.  4,471,467,000  cubic  fed  were 
produced  while  in  .\pril.  1941  the 
output  was  3,069,276  000  cubic  fed. 


TENDERS  CALLED 

TOWN  OF'  ORA.NBY,  QUE. 

Town  of  Granby,  Quebec  is  asking 
:  for  lenders  up  to  August  3rd  on  I 
$10,000  of  3'-l.  and  4  per  rent  deben- 
,  lures,  to  he  dated  July  1st,  1942  and 
maturing  serially  from  1943  to  1962. 

(  ITY  OF  GRANBY,  <)l  E. 

City  of  Granby,  Quebec  is  calling 
for  tenders  on  or  before  August  3.  ! 
on  an  i.ssuc  of  $10,000,  3L'  per  cent 
or  4  per  erni  debentures  dated  July  ! 
1,  1942,  and  redeemable  serially 

from  .luly  1,  1943  to  1962. 


STOCK  RECEIPTS 

Live  slock  receipts 


I  SASKATOON 

I  Saskatoon.  - 
(at  the  Saskatoon  stock  yards  for  tl; 
i  first  half  of  the  current  year  are 
I  reported  officially  as  follows;  CLattle 
'  22.953  head  (compared  with  23.302 
I  for  the  first  six  months  of  last 
year*:  calves  4,470  (4587*.  hogs 

85.984  (120.196*;  sheep  1,218  ‘  3,093) 
j  and  horses  1,738  (1,421). 


Spinney  Sees  Growing  Wealth  For  War 

“Labor  i.s  omplo.VTfl,  and  fully  (>mploy>?d.  at,  go(xl 
wa^ff's.  Thoi’o  i.x  pi-acrieally  no  nnomploymont. 

“Agriciilturi.st.8  are  jfDiiiV  to  have  one  of  the  ho.s't  .sea- 
.sons  in  man,v  year?.  Price.?  of  farm  product.?  are  rea.?on 
ably  pood. 

“It  i.s  clear  a,?  cry.stal  that  jieople  will  have  money  lo 
lend  if  they  ha\e  the  patriotic  iirfre  to  adopt  a  .standard 
of  living  for  the  duration  which  will  enable  them  to  help 
their  country  fir.st  and  po.stpone  spending  until  .<uch  time 
a?  the  country  doe?  not  need  their  help."  —  (ieorge  W. 
Spinney,  general  chairman  of  the  National  ^^■ar  Finance 
Committee  in  an  interview  at  Edmonton. 


S(Hve  MFisety  TODAY 
-  for  TOMORROWf 

SUN  LIFE 
OF  CANADA 
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MacMILLAN  SAYS 
MIRACLE  NEEDED 
SHIP  PROGRAM 

Looks  For  30  Million  Tons  Pro¬ 
duced  Tn  North  America 
in  1042-43 


BIG  Ol  TPl  T  HERE 


Rpertal  t  orre^pontlrnr# 

Vancouver  —  Canada’s  cargo  ship 
production  has  reached  the  poim 
«hpre  an  average  of  ten  vessels  are 
being  built  every  month,  H.  R.  Mac¬ 
Millan,  itresident  of  Wartime  Mer¬ 
chant  .Shipping,  Ltd.,  told  a  Board  of 
Trade  meeting  here  last  week. 

Tuenty-five  10.000-ton  freighters 
have  already  been  delivered  under 
the  wartime  program,  said  Mr,  Mac- 
'lillan;  the  number  of  berths  has 
ba-n  incvca-,ed  from  five  at  the  out- 
,vet  of  war  to  07,  and  the  number  of 
.'hlpvard  workers  has  risen  from  a 
fp'v  thousand  to  more  than  .'iS.OOO, 
w;tn  an  e(|ual  number  engaged  in 
engineering  plant.s  and  machine 
shop.s  fabricating  parts  and  equip- 
rnent. 

Emphasizing  the  need  for  increas¬ 
ed  production,  Mr.  MacMillan  said 
that  the  I  niied  Nations  now  had  ; 
ba-eiv  fiO  per  cent  of  the  tonnage  ' 
available  in  the  last  war,  with  losses 
on  a  greater  .scale  than  then.  i 

".Sinkin.gs  are  still  surpassing  new  j 
output,  and  a  rniraculou.s  effort  by  , 
No^th  American  yard.s  in  1912  an^i  i 
J94.3  IS  needpd  to  prevent  the  Allies  | 
heconiing  handicapped  with  the 
grp.Tfesi  immooilized  army  in  the 
world.” 

Mr.  MacMi'l.an  indic-aied  that  this 
miiac'e  may  he  necomplished.  It  was 
bke'y  that  appro.vimately  .lO.OOO.OOO  i 
new  tons  of  merchant  shipping  will 
be  produced  ip  N'nrth  America  in 
1942  and  lO-E;. 

"W.o  started  to  deliver  one  ship  ■ 
*vo’-y  thieo  da.vs  in  .Itine.  1942.  The  ! 
rumber  v  ill  never  grow  les.s;  it  vvil! 


Business 

Operations 

Maintained 


^Slight  Recession  In  Index  From  High  Level  Entirely 
Due  to  the  Smoothing  Process  —  General  Economic 
Situation  Little  ('hangcfl  in  June  —  Slight  Gains 
ShoM’U  In  Common  Slock  and  Wholesale  Prices  Bill 
Speculation  Gontiniies  At  Low  Level  —  Bond  Prices 
Little  Changed 
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"  IMS  '30  'Sb  '*C  4? 

Changes  in  the  factors  indicating  the  trend  of  econ¬ 
omic  conditions  were  mainly  of  a  minor  character  in 
June  as  compared  with  the  preceding  month.  The  de¬ 
posit  liabilities  of  the  banks  showed  an  appreciable  de¬ 
cline,  the  increase  in  notice  deposits  having  been  more 
than  counterbalanced  by  declines  in  current  accounts. 
Slight  gains  were  shown  in  common  stock  and  vvhole- 
sale  prices,  but  speculative  trading  remained  at  a  low 
level.  The  index  of  high-grade  bond  prices  was  at  a 
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HALIFAX  REVIEWS 
TAX  EXEMPTIONS 

Finance  Committee  Apprehen¬ 
sive  of  Growing  Volume  of 
Tax-Exempt  Properly 


I  slightly  lower  po.sition  hut  no  important  change  in  the 
strong  position  of  the  bond  market  was  indicaie.d. 

Business  operations  were  praelically  maintained,  the 
I  recession  in  Ihe  index  being  entirely  due  to  the 
smoothing  process.  The  high  level  of  productive  oper¬ 
ations  in  cvitlence  since  last  .September  was  extended 
in  Ihe  month  under  review.  The  average  of  Ihe  si.x 
factors  ii.'pd  in  this  connection  was  at  a  .somewhat 
.’ower  po.'.ition  mainl.v  due  to  the  decline  in  deposit 
*  lahilit  ie.s.  The  standing  w.is  .115.4  against  tlS.l  in  May 


Specinl  t'orrespointo^cB 

j  Halifax,  N.S.  -The  matter  of  the 
extent  of  property  in  the  city  of 
I  Halifax  which  is  exempt  from  civic 
1  taxation  came  to  Ihe  fore  at  a 
j  meeting  of  the  finance  commit  lee 
I  again  with  a  request  from  the  Nor. 

1  vvegian  Government  for  tax  ex- 
I  emplion  on  a  property  it  had  ac- 
I  quired.  It  was  decided  to  appoint 
!  a  committee  to  review  the  whole 
i  matter  of  tax  exempt  property  here, 

'  and  report  hack. 

I  The  decision  was  the  result  of  a 
j  .series  of  applications  for  tax  e.\- 
I  emption  from  patriotic  organiza- 
■  tions. 

A  member  of  the  committee,  ask- 
;  ing  if  there  was  to  be  “no  end  of 
'this?”  went  on  to  say:  “Belvvecn 
j  the  federal  government,  hostels  and 
I  service  club.s,  there  will  soon  be  no 
I  property  to  tax.  The  exempt,  pro¬ 
perty  now  amounts  to  48  per  cent 
plus  government  properly  amounl- 
ing  to  $150,000.  Next  year  there 
will  be  less  taxable  property  than 
la.x-exompl  properly.  The  time  has 
come  when  a  survey  should  he  made 
of  all  lax-e.xempt  property." 

The  request  of  the  Norwegian 
Government  vvas  refused  by  a  ma¬ 
jority  vote.  It  was  however  con¬ 
tended  that  it  vvas  not  right  to  bin- 
gle  out  one  group  and  treal  them  \ 
differently  than  the  ollicrs,  also  that 
if  one  was  to  be  refused  all  should 
be.  It  was  also  urge.d  that  efforts 
should  be  made  at  Ottawa  for  a 
grant  to  cover  those  exemptions 
which  are  caused  by  the  war. 

Wesloni  Grain  insprrlionb 
Show  Material  Expaiihioii 

Cumulative  record  of  grain  inspec¬ 
tions  in  the  western  divisicn  .shows 


m 


LET'S  TALK  IT 
OVER 

Actually  what  can  a  bank  do  for  you? 

Lean  you  money/  of  course — and  we 
welcome  every  available  opportunity  to 
advance  money  to  credit-worthy  men  and 
women,  of  character  and  ability.  But  we 
render  many  other  services  which  may  be 
equally  or  more  valuable  to  you. 

Whatever  your  requirements,  the  best 
way  to  determine  how  much  wo  can  help 
you  is  to  drop  in  for  a  talk  with  any  of  our 
officers  or  local  manoger.  You  are  assured 
of  o  cordial  reception  and  an  attentive 
hearing. 

BANMORONTO 

Incorporated  IS55 


:  there  w.as  an  increase  m  |li«  11;  so  that  the  real  weight,  of  the  in- 
!  months  enderl  with  .tune  of  18,.’!S7  j in  tiiP  aggregate  vvas  in  the 
:  cars,  or  10.17  per  cent  at  a  lota!  of  j  giains. 

i  199,245  cars  compare, 1  with  Ihe  like  Kl^Nsoed  at  a  total  of  3.039  era 

i  .  .  !  wns  about  double  year  ago  oompan* 

year  ago  total  of  18tt,8.j8  cars.  ,  ,-,q„  while  corn  at  "776  cars  was  .morei 

.  ^Vheat  accounted  for  166,482  cars  ,  than  doubled.  Barley  at  a  total  of 
I  of  the  aggregate,  being  an  expan-  13,262  cars  increased  36  per  cent, 

•sion  of  8.5  per  cent  or  13,165  cars  ;  Rye  was  slightly  more  at  2,961  cat  s 

over  inspections  in  the  fir.st  Hjhut  oal.s  at  12,451  cars  and  mi-fotl 
months  of  the  preceding  crop  a  ear.  grains  at  76  cars  were  both  lower. 


grow-  greater. 

America  Is  Slower 
"If  the  fnited  States  had  delivered 
as  many  .ship-s  during  the  month  of 
.dun®  as  Canada  delivered,  propor¬ 
tionate  ;o  their  population,  they 
w  ould  have  delivered  11.5.  In  point  of 
faet,  ihev  delivered  68." 

t'uring  the  past  20  years,  Canada’s 
fhipbuilding  ha.s  progressed  so  much 
in  productive  facilities  and  in  the 
technique  of  its  workmen,  that  every 
part  of  a  ship  can  now  be  made  in 
the  Deminion. 

About  1000  ton.s  of  .steel  plate  Is 
imported  on  the  average  for  every 
ship  vvjtli  about  600  tons  of  shapc.s. 

"There  ha.s  been  an  expansion  of 
forging  plants  for  steel  propellors, 
heavy  .steel  castings  and  other  valu¬ 
able  coinponcnt  parts  in  this  country. 

"The  average  ship  turned  out  un¬ 
der  this  program  is  95  per  cent  Can¬ 
adian  work  and  materials."  ’ 

After  1943  production  will  con¬ 
tinue  to  rise  and  one  of  the  essen-  i 
tial.s  for  stimulating  production  now 
"as  realization  by  the  public  of  the 
rtccessiiy  of  making  sacrifices  to 
build  ships. 

Canadian  ships  are  not  being  built 
by  Ihe  government,  hy  wartime  ship-  j 
ing.  hy  the  shipyards,  by  the  work- j 
men.  but  hy  the  people  of  Canada,  j 
Mr.  Vlac.'^lillan  concluded  by  ap- , 
pealing  In  all  workers  in  war  indus¬ 
tries  to  "compo.se  their  differences”! 
and  realize  their  responsibilities  to' 
keep  p.ssential  industries  moving! 
w  hile  men  are  .sacrificing  their  lives  ! 
at  the  front.  | 

"Month  hy  month  the  standard  of  i 
Itv,ng  of  Canadians  will  be  going  i 
down.  Non-essential  industries  will  ] 
be  tightened,  strangled  and  closed 
up  in  order  that  the  vital  industries! 
shall  be  conducted  at  the  fullest  pos-  ; 
.sih’e  sjveri'l. 

"Canadians  are  ready  to  make  this 
sacrifice.” 


Minor  gains  were  shown  in  com¬ 
mon  stock  and  wholesale  prices  in 
.lune  over  the  preceding  month, 
while  the  four  other  factors  consid¬ 
ered  in  this  connection  recoi-ded  re¬ 
cession.  The  deposit  liabilities  of  the 
banks  were  at  a  somew  hat  lower  lev¬ 
el  at  the  beginning  of  the  month. 
The  increase  in  notice  deposits  vvas 
insufficient  to  offset  the  declines  in 
government  and  demand  deposits. 
Notice  deposits  rose  from  .$1,537  mil¬ 
lion  at  the  beginning  of  May  to  $1,- 
.556  million  at  the  beginning  of  the 
month  under  review.  Dominion  gov¬ 
ernment  balances  receded  from 
about  $430  million  to  $371  million 
and  demand  deposits  sliovved  an  ap-  ! 
preciable  decline.  The  net  results! 
was  that  the  deposit  liabilities  in  the  j 
four  accounts  receded  from  $3,262 1 
million  to  $3,118  million.  The  change  | 
in  deposit  liabilities  was  reflected  in  ' 
Ihe  drop  of  the  index  from  167.6  to  i 
160.1, 

A  minor 


recession  "as  shown  in 
an  index  of  high-grade  bond  price.? 
computed  by  capitalizing  an  index  of 
yields.  The  recession  vvtis  1  point  in 
the  index  to  147.7.  The  index  of  cap¬ 
italized  yields  indicating  the  trend  of 
Dominion  bond  prices  has  been  at  a 
relatively  high  level  since  the  be¬ 
ginning  of  the  present  year.  The  re¬ 
action  in  the  first  month  of  war  vva.s 
largely  counter-balanced  by  the  ad¬ 
vance  to  the  beginning  of  1942.  The 
marked  upward  trend  of  high-grade 
bond  prices  determined  hy  an  exam¬ 
ination  of  inter-war  data  has  been 
appreciably  exceeded  during  the 


The  index  of  common  stock  prices 
advanced  less  than  a  point  reaching 
a  higher  level  than  at  any  time  since 
February,  'i'he  index  vvas  68.9  in 
June  against  68.0  in  the  preceding 
month.  The  low  level  of  sjieculative 
trading  persisted  during  the  first 
half  of  the  present  year.  A  minor  in¬ 
crease  was  shown  in  the  index  of 
wholesale  prices  for  the  second  con¬ 
secutive  month.  The  trend  was 
sharpiy  upward  from  Ihe  outbreak 
of  war  until  last  November.  Since 
that  time  the  index  has  fluctuated 
within  narrow  limits. 

The  level  of  business  operations 
was  well  maintained  in  June,  extend¬ 
ing  the  period  of  high  economic  ac¬ 
tivity  in  evidence  since  last  Septem¬ 
ber.  The  index  on  the  preliminary 
basis  showed  reression  but  the 
change  was  due  to  the  smoothing 
process. 


IT  A  HABIT 


B.A.  Oil  I'lan.s  Switch  of  F’ro- 
duel  ion  .\l  .Moo.se  Jaw 
I’nil 


Moo.'ie  Jaw  -  .Announcement  was 
made  he-e  hy  W.  K.  VVhiteforl,  exe¬ 
cutive  vice-president  of  the  British 
American  Oil  Company,  Ltd.  that 
conversion  of  a  portion  of  the  com¬ 
pany’s  Moose  Jaw  refinery  to  pro¬ 
duce  aviation  gasoline  will  begin  as 
.soon  as  purchase  can  be  made  of 
.'ome  special  equipment  availab'c  on¬ 
ly  n  the  United  Stales. 

The  cost  of  Ihe  conversion  is  esti¬ 
mated  at  $250,000,  he  stated. 

Company’s  plans  for  possible  drill¬ 
ing  of  wildcats  are  still  in  the  for¬ 
mative  .stage,  according  to  Mr. 
VVhiteford  who  states  that  an  effort 
is  being  made  lo  determine  what 
type  of  geological  exploration  work 
w  ould  be  mo.st  suitable  for  the  prov- 
tnre’.s  formations. 

For  this  purpose,  Henry  Rae  of  Tul- 
.sa.  w  ho  did  wide  exploratory  work 
on  the  Gulf  Coast,  will  remain  in 
the  province  for  several  weeks.  A 
possible  exploration  program  will  be 
defermine-1  following  his  and  other 
officials’  recommendations. 

One  of  the  chief  difficulties  vvas  in 
determining  what  survey  instrument 
w  as  ‘‘sharp’’  enough  to  detect  oil 
.structures.  It  had  taken  years  of  sur¬ 
vey  vvork  and  the  drilling  of  many  | 
dry  holes  before  the  Gulf  Coast  field  | 
vvas  uncovered. 

Because  a  tool  was  not  "sharp" 
enough,  dry  holes  might  be  only  one  j 
or  two  miles  away  from  the  real  ! 
pool.  Hence  the  drilling  of  a  dry  hole  j 
or  "duster”  did  not  always  disprove  ! 
an  area’s  oil  po.ssibilities. 


Changes  in  the  underlying  factors 
were  of  a  less  erratic  character  than 
usual  in  war  time.  The  production  of 
coal  rose  from  1,299,694  tons  to  1,- 
367,563.  The  gold  receipts  at  the 
.Mint  were  slightly  greater  at  398,695 
ounces.  The  increase,  however,  vvas 
less  than  normal  for  the  season.  The 
flour  milling  industry  vvas  less  active 
in  the  latest  month  for  which  statis¬ 
tics  are  available.  The  meat-pack¬ 
ing  industry  showed  a  gain  in  oper¬ 
ations  during  the  month  under  re¬ 
view.  The  index  rose  from  127.3  to 
134.8  reflecting  expansion  in  the 
cattle  and  hog  divisions.  Dairy  pro¬ 
duction  recorded  increases  less  than 
normal  for  the  season.  The  output  of 
factory  cheese  vvas  32.8  million 
pounds  against  24.3  million,  while 
creamery  butter  advanced  from  29.2 
million  pounds  to  41.4  million. 

The  consumption  of  raw  cotton  in¬ 
dicating  the  operations  of  the  textile 
industry  showed  decline  in  June,  the 
total  was  nearly  15  million  pounds 
against  17.1  million.  Newsprint  pro¬ 
duction  showed  a  decline  which  vvas 
less  than  normal  for  the  season.  The 
total  was  242,762  tons  against  251,- 


as  THERE  ROOM  ON  YOUR 
lUninN  OOARD  FOR  THIS  MESSAGE  ? 


Reproduced  above  is  part  of  a  campaign  sponsored  by  the  Pulp  and  Paper 
Industry  in  mill  towns  for  the  purpose  of  impressing  householders  with  the 
importance  of  conservation  and  showing  them  how  easy  it  is  to  save. 

The  simple,  colourful  "postcrettes”  are  based  on  the  advertisements  which  are 
appearing  in  mill  town  papers.  These  posterettes  measure  10"  x  printed 

in  both  English  and  French  —  arc  in  two  colours  and  will  be  used  on  the  mill 
bulletin  boards. 


APER 


SEK  RECORD  HAY  CROP 

I.ethbridge  —  A  record  crop  of 
native  hay  in  Southern  Alberta  i^ 
expected  by  .stockmen  in  view  of 
the  heavy  and  frequent  rains  that 
have  fallen  since  the  first  of  M.ay. 
Cattle  and  sheep  are  fat.  and  stocit- 
men  look  forward  confidently  to 
firm  price  levels  under  federal  stab¬ 
ilization  plans.  An  abundance  of 
feed  is  promised  this  fail,  including 
large  quantitie.s  of  sugar  factory 
o.v-products.  pulp,  molasses  and  beet 
tops.  Alfalfa  and  timothy  are  haavy 
and  these  classes  of  feed,  combined 
with  stocks  of  wild  hay,  will  ensure 
stockmen  and  feeders  ample  sup¬ 
plies  of  feed  thi«  v^’inter.  i 


Would  you  like  to  carry  this  message  into  your  factory  or  community?  If  so, 
we  will  gladly  send  you  copies  of  these  posters  or  reprints  of  the  advertise¬ 
ments.  Simply-write  stating  quantity  desired. 


B.  C.  MINING  DIVIDEND.S 

Victoria.  —  .Mining  dividends  from 
British  Columbia  properties  for  last 
year  totalled  $16,599,402  compared 
with  $14,595,530  in  1940.  Investcs 
in  B.  C.  mines  have  been  paid  $17,- 
067,229  since  1919.  British  Colum¬ 
bia  workers  at  mineral  properties 
received  $26  050,491  during  last  yeir 
in  wages  and  salaries,  or  more  than 
$2,000,000  a  month.  This  compares 
with  $23,391,330  in  1940.  I 
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NEWSPRINT  USE 
IN  U.  S.  SHOWS 
FURTHERDECLINE 

Gradual  Downward  Trend  Con¬ 
tinues  As  Advcrtisinjr  Lin¬ 
age  Is  Reduced 

PUBLISHER  STOCKS  UP 

Canadian  Mills,  However,  Are 
Getting  Larger  Relative 
Share  of  U.S.  Market  Than 
Year  Before 


Canada  Packers  Adding 
To  Edmonton  Stock  Pens 


■  Edmonton  —  Canada  Packers  Ltd. 
has  taken  out  a  permit  for  exten- 
,  sions  to  stock  pens  here  at  a  cost  of 
about  $80,000.  The  extensions,  au- 
I  thorized  by  Ottawa,  will  be  of  frame 
and  concrete.  Poole  Construction  Co. 
j  Ltd.  has  the  contract. 

1  Another  permit  announced  this 
j  week  is  for  a  new  airport  adminis- 
I  tration  building  to  be  built  by  City 
!  of  Edmonton  at  a  cost  of  $68,000. 
I  Construction  is  already  in  progress, 
i  the  building  being  scheduled  for  oc- 
'  cupancy  by  September.  Poole  Con- 
\struction  Co.  also  has  this  contract. 


Consumption  of  newsprint  in  the 
United  States  last  month  continued 
recent  downward  trend,  with  the 
tlune  comparison  with  last  year  least 
favourable  of  any  month  to  date,  fig¬ 
ures  issued  by  the  Newsprint  Asso- 

r  alien  of  Canada  reveal.  '  _  ^ 

Compared  with  year  before.  June  Net  Earnings  L’p  at  from 


newsprint  consumption  in  the  U.S. 

down  8..'!  per  cent.  In  May  the 
decline  \- as  7  per  cent,  the  cumu¬ 
lative  decrease  for  the  first  six 
months  of  1942  was  4.4  per  cent. 
'I’hus.  the  gradual  trend  downward 
in  consumption  has  continued,  ac¬ 
cording  to  latest  figures  available. 

Total  apparent  consumption  of  all 
U.S.  publishers  last  month,  says  the 
INcv.’sprint  Association  monthly  re¬ 
port.  was  296..'59,i  tons,  decline  of 
26.886  tons  from  June,  1941. 

r  ■-blishers'  tofocks  Up 

Total  apparent  slocks  of  all  U.S. 
pubiisher.s  in  the  United  States  in- 
ceased  last  month  by  19.428  tons,  j 
to  6.13,608  tons  at  the  end  of  the  i 


WAR  ADDITIONS 
AFFECT  RESULTS 
ALGOMA  STEEL 

Moderaie  Gain  in  Gross  Profits 
More  Than  Offset  by  Heavy 
Depreciation 

EARNED  75  CENT,S  SHARE 

Down  from  $1.95  a  Share  for 
Previous  Year  —  Year’s  Ex¬ 
penditures  on  Plant  Almost 
$7,000,000 

f)n  gross  income  over  $133,000 
greater  than  for  preceding  year  Al- 
goma  steel  Corp.  Ltd.  reports  for 
fiscal  period  ended  April  30th,  1942 
a  sharp  contraction  in  net  earnings 
after  all  charges.  Net  applicable  to 
412,700  shares  of  common  stock  out¬ 
standing  for  period  under  review 
was  equivalent  to  75  cents  a  share 
which  compare.s  with  $1.93  a  share 
earned  for  previous  year. 

Sharp  drop  in  net  was  more  than 
accounted  for  by  an  increase  of  al¬ 
most  $1,000,000  in  depreciation  pro- 

- - -  j  vision.  Reflection  of  continued  plant 

Improvement  both  in  earnings  and  .  extensions  during  year  is  found  in 


I  of  directors.  Sir  James  Dunn,  Bart., 
I  president  and  chairman  of  company, 
i  points  out  that  net  expenditures  or. 

:  property,  plant  and  equipment 
amounted  to  $6,997,636  during  the 
j  year.  The  two  new  mills,  the  44  inch 
j  blooming  mill  and  the  23"  continu- 
'  ous  billet  mill  have  lately  come  into 
!  operation  and  are  working  satisfac- 
I  torily.  The  corporation  is  building 
j  coke  ovens,  blast  furnaces,  coal  stor- 
I  age,  docks  and  other  works  under 
1  an  arrangement  with  Ottawa  and  as 
!  progress  there  is  up  to  estimates  it 
is  expected  that  all  this  work  will 
i  be  completed  and  in  operation  dur¬ 
ing  the  first  half  of  1943. 


MANPOWER  HITS 
COAL  PRODUCTION 
IN  BR.  COLUMBIA 


Output  Falling  Off  With  Con¬ 
sumption  in  Province  On 
the  Uptrend 


DEMAND  UP  25  PER  CENT 


IMPROVED  YEAR 
IS  REPORTED  BY 
NIAGARA  WIRE 


DISTRIBUTION  BY 
LAKE  SULPHITE  CO. 


!  Court  to  Determine  Disposi- 
j  lion  of  Debentures  and  Funds 
i  Among  Creditors 


you,  Tyiutif^  JOWW 


$2  and  Working  Capital 
Gains 


PLANTS  MORE  ACTIVE 


in  balance  sheet  position  is  shown 
in  annual  report  of  Niagara  Wire 
Weaving  Co.  Ltd.  for  fiscal  yeai-  end¬ 
ed  March  31st.  1942.  In  presenting 
the  report  on  behalf  of  directors,  Ed¬ 
ward  ,T.  Buell,  president  of  company 
.says  that  during  the  year  operations 


balance  sheet  where  net  working 
capital  i.s  shown  down  by  approxi¬ 
mately  $1,275,000  with  both  current 
assets  and  current  liabilities  sub¬ 
stantially  higher  than  on  previous 
balance  sheet. 

Profit  and  loss  account  shows  op- 


were  at  a  high  level  reflecting  the  erating  profit  up  at  $2,626,788  from 
activity  of  the  paper  industry.  I  $2,479,594  while  other  income  was 


Net  earnings  for  year  under  re¬ 
view,  after  adding  investment  in¬ 
come  and  deducting  all  charges  in- 


about  .811.000  lower  at  $70,527,  Loan 
and  bond  interest  absorbed  about 
$45,000  less  and  income  tax  reserve 


month  This  w  as  a  substantia'iy  oenucung  aji  cnarges  iii- 1  less  ana  income  tax  reserve 

higher  amount  in  store  'than  corres-  8247.802.  The  sum 

ponding  figures  of  400,714  tons  and  ■'52d8.960.  equal  to  $2.2u  a  .mare  |  of  $1.(90..306  was  written  off  to  de- 

.':91.65S  tons  at  end  of  June  in  1941  1 outslandinp:  capital  stock  from  !  preciation  for  year  under  review 


and  1940.  respectively.  .$230  064  equal  to  $2  a  share  on  the 

Shipments  of  newsprint  from  Can-  fiscal  year. 

'In  balance  sheet  net  working  capi¬ 
tal  is  shown  about  $53,000  higher 


c  !a  during  the  first  half  of  this  year 

repre.=entod  71  per  cent  of  total  , 

United  States  supply  compared  with  I  at '"d  of  previous  year  at  $678,- 1  and  loss  figures  for  past 

076.  Current  assets  increased  $145,- i  compare  as  follows: 

,  000  to  $1,062,786,  while  current  lia-  i  — Ycor  Ended  Apr 


compared  with  $791,371  for  previous 
year.  After  preferred  dividends  sur¬ 
plus  available  for  common  stock  was 
down  $520,000  at  $309,669.  Profit 
years 


68  per  rent  in  like  period  of  last 
year,  reflecting  gain  in  relative  posi 


rlon'of  the  Canadian  Industry  in  the  «Panded  $92,500  to  S384.710 


important  U.S,  market.  This  gain 
wa.s  at  the  c.xpense  of  U.S.  mills, 
which  dropped  to  24  per  cent  of  the 
market  from  27  per  cent  last  year. 
Newfoundland's  -siiarc  was  unchang¬ 
ed,  at  5  per  cent. 

Advertising  Shows  Decline 

Decline  in  advertising  last  month 
was  more  pronounced  than  the  de- 
(■hne  in  newsprint  use.  In  part  this 


jng  linage  in  .52  United  .States  cities 
last  niontli  declined  from  June  of 


Cash  is  shown  up  over  $186,000  at  ^ 

$342,449:  marketable  securities  ai-e  |  ofhs'r  income 
carried  at  $145,970,  down  about  .$30,- 
000:  receivables  are  up  $48,700  at 
$206,857;  while  inventories  are  dow  n 
$22,500  at  $263,598.  Payables  in¬ 
creased  by  $83,500  to  $237,815.  Profit 
and  loss  figures  for  past  2  years 
compare  as  follows; 


Total  Income 
i  Loon  Interest 
I  Bond  Interest 

,  Bolonce  .  .  .  . 
,  Depreciation  .  .  . 


Bolonce 


— Year  Ended  March  3t —  :  Income  Taxes 


19^2 


1941 

S 


♦  Net  Profit 

258,960 

230,064 

Common  dividend 

230,000 

230,000 

Surplus  .  .  . 

28,960 

064 

Prev,  bol . 

469,159 

469,095 

Surplus  c.f.  .  .  . 

498,119 

469,159 

Net  Profit 
Pref.  divid.  . 


Bolonce 
Prev,  bat. 


4  .  T..  sTn.,  '  * — Includino  income  f.'om  investments 

last  %  ear  In  May  the  corresponding  p,,  rip. 

ClGCiilie  from  yoar  before  was  1-.6  prsciation,  income  taxes  ond  provinctoi 

•  rxrome  toxes  m  respect  of  prior  year. 


per  cent.  Decline  for  tlie  first  six 

months  of  this  year  was  8.5  per  cent.  I  - - 

.  In  competitive  advertising  out'ets.  j  Dividend  Paid  Bv 

magazine  advertising  linage  dropped  !  _  ...  ,,  .  m-  . 

4,1  pel-  cent  from  June,  of  last  year,  i  I  acifie  Lovle  NavipallOIl 

'vas  down  15.4  per  cent  in  May.  Bill-  1  - - - 

ing,s  of  the  three  major  radio  not-'  Vancouver  —  Among  the  indus- 
>vorks  for  the  first  four  months  of  | 'ria!  companies  listed  on  Vancouver 
this  year  were  12.4  per  cent  higher  Stock  Exchange  which  have  given  a 
than  like  period  of  1941.  j  good  account  of  themselves  in  the 

_  !  war  period  is  Pacific  Coyle  Naviga- 

;  tion  Co.  Ltd. 

'  For  the  fifth  successive  year  this 

I  company  has  declared  a  dividend  of  j  relatively  unchanged  at  $1041512  and 

_ _ _ _ _  '"P  per  share  payable  July  15.  record  ;$3,252,64b.  Property  account  shows 

TliMrCTllly  rl  AllWC'  JulylO.  The  company  operates  tugs  i  an  increase  of  over  $3,000,000  at, 

lUnUljIDll  engages  in  the  towing  business  |  $20,723,220.  ' 

iin  Pacific  coastal  waters.  Sustained;  Among  the  liabilities,  bank  loans: 

-  i  activity  in  the  logging  business  on  !  are  up  about  Sl,.360.000  at  $3,136,000  ' 

Provincial  Mines  Department  :  ^^eount  of  war  demands  for  lumber  I  and  payables  are  up  $1,390,000  at 

Sees  Outstanding  Promise  in  I'’®?  "maintaining  ;  .S2.352..5S0.  There  is  a  new  current 


B.C.HASYALUABLE 


il  30— 
1941 
?. 

'.‘179,394 
81,713 

561, 307 
166, 7S7 
123,200 

.  y452,554  2,271,319  I 

.  1,790,306  791,371  ; 

.  662,247  1,479,943  ' 

...  247,302  563,131  j 

_  414,444  91  1,316 

.  104.775  32,556  | 

.  309,669  829,760  i 

.  3,182,404  2  333,14-:  | 

Surplus  c  t.  ,,  3,492,072  3,132,404! 

Wide  Balance  Sheet  Changes  | 

Cuircni  assets  are  shown  on  the! 
balance  sheet  at  $11,409,785  and  are  I 
$1,720,000  greater  than  at  end  of! 
preceding  year:  current  liabilities 

are  almost  $.'3,000,000  higher  at  $7,- 
165,528.  Net  working  capital,  accord¬ 
ingly,  decreased  bv  about  $1,275,009 
to  $4,244,257. 

Increase  in  current  assets  is  large¬ 
ly  accounted  for  by  appearance  on 
balance  sheet  of  $1,254,700  of  Domi¬ 
nion  government  bonds.  Inventory 
is  about  $355,000  greater  at  $6,480,- 
993,  while  cash  and  receivables  are 


Toronto.  —  Osgoode  Hall,  on  July 
28  the  master  of  the  Supreme  Court 
of  Ontario  and  official  referee  will 
determine  amounts  to  be  distributed 
to  the  secured  and  unsecured  cre¬ 
ditors  of  Lake  Sulphite  Pulp  Com¬ 
pany.  He  also  vill  pass  the  ac¬ 
counts  of  George  S.  Currie,  receiver 
and  manager. 

According  to  the  receiver-man¬ 
ager  the  court  had  sanctioned  dis¬ 
tribution  among  the  secured  credit¬ 
ors  of  Lake  Sulphite  Pulp  of  $475.- 
000  of  debenture  stock  of  Bromp- 
ton  Pulp  and  Paper  Company,  in 
connection  with  Brompton's  pur¬ 
chase  of  the  assets,  while  $50,000 
was  being  distributed  among  the 
unsecured  creditors  in  cash. 

Claims  of  the  secured  creditors 
are  given  as  $1,698,253. 

A  report  states  that  operating  re¬ 
ceipts  during  the  receivership,  Feb¬ 
ruary  7,  1938  to  last  July  17 
amounted  to  $819,791,  the  chief  item 
being  sale  of  pulpwooi  and  timber 
for  $623,927.  Other  receipts  in¬ 
cluded  $500,000  in  cash  from  the 
Brompton  Pulp  and  Paper  Company 
and  $500,000  of  debenture  stock  ard 
other  small  items,  bringing  total 
receipts  to  $1,828  802. 

Expenses  included  .$693,686  for 
woodlands. 

Aircraft  Equipment  Plant 

To  Be  Located  In  Toronto 


....  how  yon  33anf  to  leave 
property,  hut  the  law  may  not 
with  yon  tinlcr-.s  yon  leave  a 
Decide  also  to  whom  yon  will 
the  task  o{  settling  and  managing  tour 
estate.  Remember  that  there  are  im¬ 
portant  reasons  why  modern  Trust 
Services  arc  being  so  widely  used.  Our 
long  experience  may  be  of  value  to  .you. 


Will. 

leave 


Toronto  —  Cannon  Electric  Com¬ 
pany.  Limited,  a  new  Canadian  sub¬ 
sidiary  of  Cannon  Electric  Develop¬ 
ment  Company,  of  Los  Angeles.  Cai,, 
manufacturers  of  cable  connectors 
and  plugs,  have  recently  incorporat¬ 
ed  in  Toronto  under  Province  of  On¬ 
tario  charter  to  produce  the  com¬ 
pany’s  lines  for  the  Canadian  air¬ 
craft  industry. 

The  parent  company  produces  con¬ 
nectors  for  the  power,  sound  and  ra¬ 
dio  equipment,  and  aircraft  indus¬ 
tries  and  employs  about  1,000  work¬ 
ers  in  two  Los  Angeles  factories.  The 
Toronto  plant  will  be  under  the 
management  of  L.  D.  Cahoon. 


,  Sprrlal  Correxpondfocf 

'  Vancouver  —  Coal  mines  in  Bnt- 
i  ish  Columbia  face  the  prospect  of 
j  declining  production  wliile  demand  i 

■  steadily  climbs.  Blaming  shortage  of 
'  manpower  for  the  loss  in  output,  an  ; 

!  executive  of  one  of  the  province's 
I  biggest  coal  mining  corporations  de- 
1  Clares  that  the  industry  could  make 
'  good  use  of  1,000  more  men  durin.T 
:  the  next  few  months. 

Because  of  replacement  of  fuel  oil.  • 
lessening  supply  of  sawdust  and  . 
other  factors,  it  is  expected  that  dur-  , 
ing  the  next  few  months  require-  i 
ments  for  coal  in  British  Columbia 
will  be  about  25  per  cent  greater  i 
than  a  year  ago.  Yet  in  spite  of  that  ' 
situation  the  mines  are  producing! 
less  coal,  with  small  likelihood  of  re-  ' 
versing  the  trend  unless  they  hai’c 
mori  men.  I 

To  make  a  first-hand  survey  of  the  : 
coal  position  hero  C.  Lewis  O'Brien, 
special  deputy  coal  administrator  at 
!  Ottawa,  is  on  his  way  to  the  coa.'l. 
i  Part  of  his  job  is  to  study  the  aefua 
!  and  potential  requirements  of  do-  , 

I  mestic  and  industrial  coal  consum-  ' 
ers  in  the  face  of  a  declining  supply  ; 
of  other  fuels.  He  will  also  investi-i 
gate  the  labour  supply  and  make  ! 
preliminary  arrangements  for  allo-  : 

I  cation  of  the  coal  produced.  | 

I  Meanwhile  it  is  announced  that, 
j  in  a  similar  category  witli  spruce 
loggers  and  some  other  miners,  coal  ' 
workers  have  been  recommended  | 
for  deferred  classification  in  enlist- 
j  ment  for  the  armed  forces.  Efforts  ! 
are  also  being  made  to  discourage  . 
the  competition  of  other  war  indus- j 
trie.s  for  the  services  of  experienced 

■  coal  miners,  many  of  whom  have  ,  _  _  _ _  _ _ 

:  been  drawn  away  from  their  custom- 

;  ary  occupation  by  the  lure  of  higher  Another  is  the  expansion  of  indus-  winter  British  Co'umbia  will  have  to 

i  PTiy  in  shipyards  and  other  \^'ar  |  roal  recjuiremenls.  A  third  is  depend  to  a  greater  extent  on  the 

I  plants.  j  conversion  of  scores  of  office  -Mborm.  whose  shipmem.s 

I  Good  Consumer  Response  'buildings  hole’s  apartments  .schools  i  whittle-. 

I  .ui.Miii„*.  iiuit  oijoi  lint  III. ,  .->i,iniui.  .  fjown  to  H  negligible  volume  in  re- 

I  H.  R.  Plommer,  vice-president  and  and  other  establishments  from  oil  to  'cent  years.  The  i)"airies  in  turn  will 
1  general  manager  of  Canadian  Col- |  coal  fuel  following  the  orders  of  the  !  probably  be  unable  to  meet  all  de- 
I  lieries  (Dunsmuir)  Ltd.,  states  that  Oil  Controller  last  .spring.  mand.s  from  the  east,  mean.ng  that 

j  there  has  been  a  good  response  from  1  'pfic  supply  problem  for  dow  n-  I  Canada  may  have  to  import  more 
domestic  household  —  ronsumer.s  Uqw n  builrlings  has  been  comp'icat-  coal  from  the  United  States, 
to  the  appeals  for  early  summertime  pf)  by  ^be  fact  that  their  storage'  Right  now.  the  nee.l  of  the  coa, 

,  purchase  of  winter  coal  stocks,  and  ]  spare  for  bulky  fuel  like  coal  is  lim¬ 
ited.  and  few  of  them  have  been  ah'c 
to  lay  in  large  stocks  for  the  winter 
They  will  nece.ssarily  have  to  de¬ 
pend  on  ^leIiveries  during  tile  cold 
months  when  demand  from  a!i  ! 


Monlreal  I  rust 

iompany 


HEAD  OEEICE.  .311  PLAt  E  11  AR.'IES,  .MONTREAL 
taid-ur  Cir'I'i!  .'7x/  /7'.'xx.x,  ^  % .f'no .nrfl. 


1  that  the  company’s  seven  leased 
I  yards  in  Vancouver  reported  sales 
j  during  the  past  month  or  so  equiva- 
I  lent  to  the  winter  average. 

!  Ordinarily,  that  development 
i  might  be  regarded  hopefully,  but  source.'  i.s  at  a  peak. 

'  there  are  several  unprecedented  fac  |  .Mr.  Plommer  anticipates  that  in 
j  tors  in  the  fuel  situation  this  year,  view  of  the  over-all  increa.sp  in  de- 
'  One  is  the  increasing  population  mand  during  the  coming  fall  and 


indu.stry  is  for  more  men  —  4<i0  for 
Vancouver  Lsland  mines  alone;  an-d 
removal  of  the  competition  froni 
othei-  indu.stries  for  manpover.  A 
coal  company  official  .said  that  ;f 
I  coat  mines  were  obliged  to  pay  the 
.same  rate.s  of  pay  a.s  prevail  in  soni» 
war  industries  at  the  roast  the  ropi 
of  coal  would  climb  at  least  SI., ’So  a 
ton. 


Salmo  Deposits 


volume  of  business  at  a  good  level 
Judging  from  latest  available  re¬ 
port  that  for  the  year  ended  June  30. 
1941,  the  dividend  requirements  are 
well  covered.  Earnings  for  that  year 
were  11c  per  share  against  6.3c  in 
preceding  year.  Working  capital  was 
$113,709  against  $71,222  one  year 
previously. 


The  Financial  Times  reaches  a 
ciass  of  people  who  are  interested  in 
and  able  to  hii.v  investment  serurl- 
ties. 


Victoria  —  Deposits  of  tungsten 
in  the  Emerald  group  of  claims, 
eight  miles  south  of  Salmo,  near  Nel¬ 
son.  B.C.,  are  referred  to  by  the 
British  Columbia  Department  of 
Min-?s  as  "undoubtedly  the  most  out¬ 
standing  discovery  in  British  Colum¬ 
bia  in  recent  years  and  one  which 
wi’l  be  of  inestimable  value  to  Can¬ 
ada's  war  effort." 

.Sample.s  of  the  molybdenite  ore 
fu'omitted  to  the  department  last 
(Jetober  aroused  the  curiosity  of  gov- 
ernmtnt  mining  engineers  and  te.sts 
revealed  the  presence  of  scheelile  or 
Tungsten,  according  to  Herbert  An.s- 
nmb.  Minister  of  Mines  for  the  pro¬ 
vince. 

"A  later  report  to  the  department,” 
said  Mr,  Anscomb,  "showed  a  poten-  1  .  j,.  ,  ,, 

Tial  ore  zone  five  to  40  feet  wide,  !  .  J  ho  Ju,y  lo  dead  me  for  the  regis- 
1,210  feel  or  more  in  length  carrying  ,  Passenger  ve- 

from  .30  to  10  per  cent  tungsten  tri-  hicies  under  an  order  issu^  on  May 
oxide.  No  difficulty  was  encountered  | 
in  making  a  high  grade  concentrate  j, 

"In  on.''  small  block  of  this  ground 
.3!  by  .50  by  10  feet  there  is  probably  I  "ocossaiy 
S'!4.U00  worth  of  tungsten”  s-a'd  Mr. 


liability  for  plant  extension  of  $980,- 
912  and  a  deferred  liability  of  $3.- 
019.087  for  same  purpose.  Plant  re¬ 
serve  is  shown  about  $415,000  higher 
at  $3,325,584.  Net  working  capital 
figures  for  past  2  years  are  com¬ 
pared  herewith: 

i  —As  of  April  30— 

1942  1941 

$  $ 

Curr.  ossets  11,409.785  9637,147 

Curr.  Iiobs.  7,165,528  4,168,212 

Work,  capital  4,244,2W  5,518,935 

Big  Plant  Addiuons 

In  presenting  the  report  on  behalf 


When’s  the  best  place  to  live  to  get  Metropolitan  service  ? 


The  Ottawa  ’'Blotter" 


Anscomb.  "And  if  surface  values  ]  9U’-Ted 
persist  in  depth  there  wdll  probably  | 
be  up  to  a  million  dollars  worth  of  '  , 
tungsten  in  the  deposit." 


Icr.  has  been  extended  to  August  1 
The  time  extension  has  been  made 
because  of  the  largo 
amount  of  organization  w'ork  re¬ 
implement  new  regula- 


The  order,  which  is  designed  to  aid 
in  the  conservation  of  rubber,  gaso- 


lective  agreements  and  in  concili¬ 
ation  work.  He  has  represented  his 
organization  before  numerous 
boards ,  of  conciliation,  aini  for  a 
number  of  years  was  a  member 
of  C.N.R.  Employees’  Board  of  Ad¬ 
justment  No.  2  More  recently  he 
has  represented  various  Cana¬ 
dian  Congress  of  Labour  unions  be¬ 
fore  boards  of  conciliation  and  com¬ 
missions. 

"!•  4*  + 

_  I  line,  and  other  essential  materials,!  Announcement  is  made  by  the! 

i  .  f  n  I  •  I  I '  t  '  provides  that  every  bus,  taxi,  and  Wartime  Prices  and  Trade  Board  j 
Aifcrail  I  roduction  In  L.5.  j  drive-yourself  vehicle  must  display  that  Maurice  Samson,  assistant  to! 

Fvrvanelnii  I  markers  to  be  supplied  Donald  Gordon,  chairman  of  the  | 

110Win_,  .  narp  itiXpansiOll  J,y  ^  regional  director  of  the  Transit  |  board,  hag  resigned  to  return  to  his  ! 

- “  !  Controller  indicating  lhat  such  ve- j  owm  busines.s.  Mr.  Samson,  a  resi- I 

New  Yoi'k  —  About  19,800  mill-  ;  hicies  are  registered.  Taxis  must  J 

also  carry  a  special  windshield  mar¬ 
ker  naming  the  city  or  town  in  which 
they  are  registered.  Only  clauses  i 
eight  and  nine  referring  to  the  re¬ 
gistration  date  are  affected  by  thi.s 
extension.  The  balance  of  the  order  | 
was  effective  May  13,  1942. 


tary  planes  were  produced  in  the 
United  States  during  1941,  with 
monthly  output  reaching  a  high  of 
around  2.000  units  in  Decembei-.  On 
.luno  '27lh,  Pro.sidenI  Roo.scvelt  dis¬ 
closed  that  pro.duction  in  May  of  this 
year  had  reached  a  total  of  close  to 
'1.000  planes. 

This  rate  of  increase,  if  eonlinuod 
over  the  balance  of  the  year,  will 
bring  1942  output  close  to  the  60,000 
planes  originally  called  for  under 
the  President’s  plane  production  pro- 
gr,Hm.  Some  sources  doubt  if  this 
goal  Mill  be  met.  but  the  discrep¬ 
ancy  will  not  be  large,  and  produc¬ 
tion  will  exceed  the  combined  out¬ 
put  of  the  Axis.  A  further  sharp 
gain  i.s  scheduled  for  1943. 


Good  Whisky- 

o 

mlker 

//\V  bte''4e4 


Oist.tisd,  bleeped 

,,d  boti'e** 


Scotlo"^ 


Department  of  Trade  and  Com¬ 
merce  has  announced  that  raw  and 
unmanufactured  cotton  and  certain 
types  of  animal  hair  will  henceforth 
require  an  export  permit  before  be¬ 
ing  exported  to  any  country,  effec¬ 
tive  on  and  after  today. 

The  announcement  covered  hog, 
cattle  and  horse  hair,  ami  other  ani¬ 
mal  hair,  not  otherwise  provided  for 
under  previous  orders. 

Addition  of  these  items,  according 
to  the  Department  completes  export 
control  over  cotton  and  hair  prod¬ 
ucts,  since  cotton  manufactures  and 
[semi-manufactures,  long  horse  hair, 

I  (tails  and  manesi  catt'e  tail  hair, 
j  hog  bristles  and  hair  manufactures 
i  already  need  an  export  permit  be- 
fore  shipment  from  Canada. 

*5*  ❖  ❖ 

:  Appointment  pf  M.  M.  Maclean. 

!  of  Ottawa,  prominent  in  Canadian 
i  labour  organization,  as  chief  con¬ 
ciliation  officer  for  the  Department 
I  of  Labour,  effective  from  August  1, 

:  has  'oeen  announced  by  Labour  Min- 
I  ister  Mitchell. 

I  Mr.  Maclean  has  had  wide  ex- 


I  perience  in  the  negotiation  of  col-  personnel. 


dent  of  Quebec  City,  joined  the 
board  in  October,  1939,  and  served 
as  hides  and  leather  administrator 
until  his  appointment  as  Mr.  Gor¬ 
don's  assistant  last  May. 

4* 

Collection  of  old  newsprint  for 
salvage  purposes  is  no  longer  neces. 
sary.  except  for  organizations  which 
already  have  an  outlet,  according 
to  the  National  War  Services  De¬ 
partment. 

Collection  of  types  of  paper  other 
than  newsprint  is  still  required. 

Success  of  the  salvage  campaigns 
conducted  throughout  Canada  had  i 
eliminated  all  danger  of  a  shortage  | 
in  waste  newspaper.  Wartime  Sal-  | 
vage  Limited,  government  salvage  | 
company,  has  reported  to  the  dc-  : 
part  men  I  I 

*7-  4*  4*  I 

Men  who  have  applied  for  leave 
from  the  army  to  resume  farm  | 
work  number  2.315.  it  w«s  reported  - 
in  a  return  tabled  in  the  Hou.se  of; 

Commons  during  past  week.  | 

Leaves  have  been  granted  in 
1.353  ca.scs  and  refu.'ed  in  797. 

Army  orders  tabled  with  the  re-  i 
turn  s>?t  a  maximum  for  four  weeks' 
on  farm  or  harvest  leave  .Men  do  I 
not  receive  pay  and  are  not  entitled 
to  medical  care  or  compensation  for 
injury  during  the  period  of  their 
leave.  Only  soldiers  with  farm  ex¬ 
perience  are  eligible,  and  leave  may 
be  granted  to  only  certain  types  of 


You  MIGHT  THINK  that  to  be  ideal!}’ 
located  from  the  standpoint  of  receiv¬ 
ing  service  on  your  life  insurance,  you 
should  live  in  the  shadow  of  one  of 
Metropolitan’s  principal  offices.  These 
are  .  .  .  the  Home  Office  in  New  York 
City,  the  Canadian  Head  Office  in 
Ottawa  and  the  Pacific  Coast  Head 
Office  in  San  Francisco. 

But  Metropolitan  has  about 
29,400,000  policyholders,  and  it  is 
obviously  impossible  for  all  of  them  to 
live  within  sight  of  one  of  these  three 
offices.  So  we  plan  to  carry  service  In 
Metropolitan  policyholders  where  they 
do  live. 

This  is  done  through  the  life  insur¬ 
ance  agent,  a  man  who  is  acquainted 
with  3’ou,  understands  your  problems, 
knows  your  circumstances,  and  is 
therefore  able  to  help  render  you  the 
kind  of  .service  you  should  have. 


•Metropolitan  agents  receive  con¬ 
tinuous  training  in  how  to  help  yott 
select  the  kind  of  life  insurance  that 
best  fitsyourneeds.  Moreover,  through 
the,  agent  you  have  access  to  the 
counsel  and  advice  of  Home  and 
Head  Office  experts.  In  fact.  Metro¬ 
politan  maintains,  at  the  Home  and 
Head  Offices,  a  number  of  department  s 
e.specially  equipped  to  assi.st  the  agent 
in  keeping  your  life  insurance  program 
fitted  to  voiir  needs. 


Tkts  ts  Xumber  50  in  a  series  of  advertisements  designed  to  gne  the  public  a  cleam 
under siandtuz  of  how  a  life  insurance  company  operates.  Copies  of  preceding  adver 
iisemenls  in  this  series  will  be  mail’d  upon  request 

Metropolitan  Life  Insurance  Company 

'4  VL'TL  AL  COWr4V1  ) 

vFir  yoKf 

Predsriek  H.  Eeker.  cuiiuiAii  op  boarp  l.inn-  4.  Lincoln,  ppisroEFt 

CANADIAN  HEAD  OFFICE,  OTTAWA 


Your  Metropolitan  agent  is  always 
ready  to  help  you  soh  e  your  life  insur¬ 
ance  problems,  and  to  give  you  the 
benefit  of  his  training  and  experience. 

He  is  a  career  man  whose  calling  is 
highly  specialized.  He  works  constantly 
to  increase  his  knowledge  and  thus 
improve  his  ability  to  provide  you 
with  the  kind  and  amount  of  life, 
insurance  you  should  have,  at  the 
lowest  cost  consistent  with  the  bene¬ 
fits  granted.  His  help  and  advice  are 
available  at  all  times,  without  obliga¬ 
tion 

PS  You  con  buy  lUor  5atf'i|3 
Stawt'!<  frciti  hiw  too,  cm  from  any 
Metropnhtan  office. 


THE  FINANCIAL  TIMES,  M-ONTREAL,  JULY  24,  1942 


'SP'*  •  1  ^T’‘* _  I  thing  or  another.  Only  a  few  months  ago  he  nearly  i 

Ml  recast  the  nolitical  future  of  both  the  lilieral  anrl  ! 

XP  ^**^*^9^9^*  I  eon.servative  partie.s  in  Ontario  but  apparently  the! 

ESTAUi.iHHKU  iBi*  I  thing  that  resulted  from  this  debacle  has  been 

Publ  shea  Eierv  Kriflay  at  fM  fiai«  Streat  Wtil,  Montreal.  ,  .  i  i  •  .  .  i  ,  i  i  i  i 

Vy  The  Montrral  F.naniial  Times  Publishin*  lompany,  a  deSIIT  io  make  IliS  own  slalemeills  at  least  as  Wild  : 

I  as  those  with  which  his  more  radical  o|iponenls  are  j 
"  I  able  to  gather  votes.  I 

R.  EMMET  COX  -  -  Publisher  |  nothing  to  indicate  that  we  shall  either  j 

J.  W.  TYSON  -  .•••••  -  Editor  ond  Monoger  have  a  mor  itorliirn  on  debts.  e.\cepl  that  the  debt-  i 
A.  R.  W.  YOUNG  -  News  Editor  !  ors  wouhl  be  in  favour  of  it  and  there  is  cerlain- 


R.  EMMET  COX . Publisher 


The  Pan-American  Highway  >  25  years  ago 

C?  y  I  Fro.Ti  the  Files  of  The  Financial  Times 


Its  Economic  and  Investment  Implications 

From  The  Investors*  Chronicle  ond  Money  Morket  Review,  London. 


Net  profits  of  the  Asbestos  Corpor¬ 
ation  of  Canada  amounted  to  $224.- 
560  for  the  six  months  ending  .lime 
30,  sufficient  to  pay  the  bond  inter- 


,...  J  u _ _  '  .  .  ,  1  I  ■  i  THLS  WAR.  which  has  killed  so  son,  and  a  large  part,  in  Mexico,  huting  towards  the  coct.s  of  the  .r-jTj  noo  as  weil  as  two  niiar- 

-  .  -  .  Editor  ond  Monoger  have  a  moritoruim  iiii  delils.  e.\ccpl  that  the  del)!-  i _  ,  ,,  i  p- mi  imWa  Pom.  anH  A-oen- •  soho  no  >  T  .  ■  ,  j  as  ne.i  as  p.o  quar- 

,  ,  ,  .  .  .  ■  ,  ,  many  of  our  old  ideas,  has  finally  ^  anama.  co.omhia.  i  eru  am  A.^en  senem'’,  icrly  dividends  of  one  p.c.  on  the 

■ . News  Editor  |  ors  would  he  jn  favour  of  it  and  there  is  certain-  .  f  ,j,p  which  ^^u^ing  the  whole  year.  '  .\s  we  have  .seen,  however,  the  im- ,  preferred  .stork  amounting  to  .$30,- 

-  :  Iv  nothing  to  hint  that  we  shall  develop  a  new  .  ^  .v,  ■  .  ...tca-  ,  v.  The  strategical  importance  n'  the  poriance  of  the  Pan-Amoriean  Hign-  ||op  leaving  560.560  lo  be  added  to 

E-  In  Canada  $3  00  a  v -af  i  monelarv  svslein  nor  that  such  a  one  shall  origin- ’  mitia.s  L.S.A.  as  be-  highway  has  been  empha.sizcd  by  the  way  fr  •  ihe  Americas  docs  not  he  ,,,0  ha  ence  ai  the  credit  of  profit 

E.  In  Canada,  So.Ot  y-a  .  jii  ,  1 ‘"i?  .synonymous  witn  the  noun  recent  Japanese  attacks  upon  tne  on  y  in  its  ii  rategical  va  ue.  Mr.  cor- ,  io-=-  which  at  the  end  of  1015 

I  “America.”  With  the  great  improve- '  Aleutian  Islands:  for  the  northern  '  lell  Hull,  Secretary  of  Slate.  ha.<  |  amounted  to  ,$500,102. 

IS.  in  ine  c.niiea  „„  ,,  vole  of  somew  hat  ginger  com-  rnom  .r.  .-Annroi  cT„.,.yranhipni  Lnnwi  ■  Pail.  from  Seattle  to  Fairbanks,  of-  cnumciatc,!  the  following  ad.litional  ;  _ 

'VoTlor'shrShs  •’<'  I-iili-ll.vladge  which,  it  seem.s.  it  take^  J„^y',h‘rsmrVm?ons'\'^  The  Fede.-al  Shipbuilding  Co.,  the 

ards  on  application  at  all  our  ">•"  ,  «  major  m  ar  .0  produce.  -AmeT-  ;  .a,,,'  i,  being  atiached  hy  the  Co"v-  c’^Imprcved  transportation  within  !  St^^  a^^ppronr? 

any  responsible  Advertis.ng  'lahhling  with  money  .schemes  may  work  in  Ihe  jea  now  involves  a  our  m  the  .  piniief,  s,,ate.s  to  a  and  hetv.  cen  Ihe  several  countries  '  V-Ln  If  ^^  ono  000 


SUBSCRIPTION  PRICE;  In  Canada,  $3.00  a  yoar; 

$1.75  for  Six  months.  In  Great  Britain  $3. DO  a 
year  Canadian  funds.  In  the  United  States  $.!.5u 
a  year,  $2.00  for  si.x  months.  Foreign  Subscrip- 

t.ons,  $5.00  a  year;  $3.00  for  six  months.  plexion.  .Mr.  ilcpi.urn  decKled  to  i,e  polit.eaiiy  ;  it  soem.s.  it  lakes ' ‘r"casons'^i'-ii  I  The  Fede.-al  Shipbuilding  Co.,  the 

,  ,  ,,  .smart.  However,  his  best  friends  will  lell  him  that  a  maior  war  to  nroduee  “Amor- ‘  , ‘G  '  ‘  ‘  j  ,  ...  (h:„  United  Stales  Steel  Corporation's 

ADVERTISING  Rate  Cards  on  application  at  all  our  ,  .  ,  ,  ,  ■  ,1,,.  ,1,,.  ;  ,u„  is  being  atiached  by  the  (,ov-  1.  Imprcved  transportation  within  .  .  ,  annmnr;. 

Agency''  """  Advertismg  I ^  imind-s"°eye'Tom'' Alaska  to  "cape  |  ^"^omp^ction"  o  aS  "tl^r u!s.AV''SaUng'‘^^^^ 

CABLE  ADDRESS;  “Fintimes”;  W.  U.  Code.  j  ^”'*10  in  any  Kaslem  fonstitim^..  ^  'h^t  i  mriln^^and  ^  S 

HEAD  OFFICE,  Montreal,  LAncaster  2138, -All  De-  j  man  iT'lhe  stri’cT  can' mw  drse'uss  I  li’"  ix''  nmri'.'* increased  eonsump-  ;  f,o„yio.no0  fV  12,000  mns.  tL  com-’ 

partments.  j  Common  Seilisp  In  Cutting  Co?IS  Mhe  politico-economic  geography  of  ^  to  -,  lnc"en^cdTiVp?cvrnont  mVd  main-  fnipowers  it  to 

TORONTO;  Edward  C.Eitl  Ontar.o  .  th,--  hULK  against  makin-.  deliveries  from  retail  '  .Me^cV  and  thfcentra!  Am^  '  '  tman  ;  o[  'ononiic  strue'ro.s.  1  -suomarines  and  aero- 

ar-ici  iiwiic.  •  I  II  *  vuaifi)  .emiTicnts  roncernpd  nro  also  cr>ntri-  'coffco  and  bananas  practically' 

LONDON.  ENG.:  05  Bish’Opsgate,  E.  C.  2,  Davies  &  the  fiico  of  it,  as  a  srnsiblo  resfruMion  lo  nirlail  dc-  |  For  all  this,  the  spread  of  Ihe  Pan-  |  _  c  ored.  ii  has  bccomo  increasingly  j  half-yearly  statement,  of  the 

Co.,  Representatives.  livery  costs.  Hut  xve  have  heard  that  there  is  a  American  idea!,  as  much  as  the  Jap-  ,  necessary  for  the  luiilcd  States  Dom  nion  Banx  show.s  the  best  posi- 

- .simide  wav  of  gelling  around  it.  F’eopic  desirous  of  ;  attack  on  the  Aleutians  or  the  '  Labour  Milli^lor  Says  to  support  the  national  ccoitomies  I  *' 

,  ,  1  r  1  I  I  II  •  sinking  of  the  "Graf  Spec  must  be,  ,  .  — ,  of  the  countries  concerned  in  ' expected  increase  of  well  m  er 

Devoted  to  the  interests  of  the  investin'/  public  having  a  _.)c  article  delivered  can  order  a  dollai  x  , banked.  For  it  is  now  appreciated  I  orker?  Hold  Thr  Key  every  pocsihle  v  ay.  i  $1,000,000  in  its  investments  in  Do- 

in  the  belief  that  the  confidence  of  capiial  is  cssen-  worth  of  merchandise  atul  then  return  “.ic  worth;  that  the  war  has  set  in  train  forces,.  4.  ,\ftcr  the  v  ar.  tourist  traffic  will  j  aiinion  government  spcur.>ies,  the 

tial  to  the  stnbilil!/  of  finance,  the  prosperity  of  in-  this  would  probably  moan  a  second  call  to  return  niaking  lor  the  closer  knitting  of  q  bee  --  Hon  Ed^ar  Rochelle.!  an  imporfant  part  both  f;-o,m  1^";;’ 

-  I  This  is  mentioned  here  not  for  what  it  might  m-  ,ies  have  ended  and  today's  special  ;  5-  Increa^d"  niarket.'  for  Am'crican  kahllilies  to  the  public,  as  compared 

MO.XrRE.M.,  FRID.XY.  JULY  2f,  1942  I  volve  in  itself  in  relation  to  the  war  effort,  but  to  needs  no  longer  operate.  ,'°u  7*"  Provincia  h  ,  on  motor  cars  part'  '’.arago  equip-  a.'sets  of  $16,223,000,  or 

I .  ...  .  ,  .  c  e  Labor  that  "this  war  is  a  war  of  4U11  -  ^  UaSiiiiioc  tn  tho  nnhiic 

■ -  I  illustrate  how  regulations  passed  by  government  It  is,  however,  somewhat  strange  pj.o..;u(., ion  and  you  w  orkmen  hold  :  f  icnt,  etc.  '  a  voar 'a-o 

Labour  Bo«i«in"  Wa«bill2lon  Polilirs  ;  officials  unacfpiainled  xvilh  the  artiial  eondilion;  to  find  that  one  of  the  most  spccta- ,  ^bp  to  victory,”  '1  ne  program  chxy.dy  gives  proof  of  •  e-  . . 

i.^diiuur  uu^..iug,  1  uiiii)  s  .  1  I  ■  n-  .■  u  1  I  II  I  '  cu  ar  protects  of  Pan-Americanism,  lyin.-J,  than  inn  rnm  at'  the  far-.?ce;ng  and  far-reaching  hem- 

-r...:-  . :.u  .u.  v _ , _ '  ^ay  not  only  be  incflcclive.  but  may  actually  de-  __  u,J  Mote  than  mo^  do.e  ate.s  Iron)  al.  noiicv  fnliewe-l  hv  i he  nresem  The  wonderful  reiuven.ation  of  the 


ennsfruel  submarines  and  aero¬ 
planes. 


I  and  the  development  of  our  resource 

MO.XrREAL.  FRIDAY.  JULY  2f,  1942 


This  is  mentioned  here  not  for  what  it  might  in-  ,1^5.  have  ended  and  to-day's  special 
volve  in  itself  in  relation  to  the  war  effort,  but  to  i  needs  no  longer  operate. 


Labour  Bossing  Wasbiiiglon  Polilirs 

THE  .\.5IERlU.y.N'  .scene — with  the  .November  elee- 


Witli  Ihe  European  markel.s  for.'  '  _ 

'coffee  and  bananas  practically  '  ,  ,, 

c  ored,  it  has  become  increasingly  |  half-.vearly  statement  of  the 

necessary  for  the  United  stales  R^nk  shows  the  best  po.si- 

tn  support  Ihe  national  ecoitomies  I  **  ever  occupied.  In  spite  of 
of  Ihe  cnuntrics  concerned  in  1  "if'  ‘'■xpected  increase  of  well  over 
every  po-'-ib’e  v  ay  '  $1,000,000  in  its  investments  in  Do- 

4.  After  thri-ar.  tourist  traffic  will  government  securYies,  the 

piav  an  important  part  both  fro.m  |  p^cIs  of  the  bank  on  June  30 
the'  economic  point  of  )-icw  and  '■'f'lfi  52l..33.,000.  an  increase  for  the 
in  helping  ciillural  relations.  $o,il-.000.  and  25*2  p.c.  of 

.5.  Increased  markets  for  American  hao.lil.es  to  the  public,  as  compared 
motor  cars,  parts,  garage  equip- i ca.;h  assets  of  $16,223,000,  or 
ment,  etc.  1“^  "  h-e.  of  liabilities  to  the  public 

The  program  clearly  gives  proof  of  ^  year  ago. 


-Ihe  Pan-American  Highway  --  has 


jiii.-  .-,1V,...-  .  ...  I  Ibpj,.  pi|,.po.s(..  .\n  dmihl.  had  those  who  are  in  attracted  vrrv  ilttle''nolic^  this  '  "u.S.  Administration.  But  it ‘should  Canadian  steel  industry  during  the 

tion  campaign  bring  waged  --  is  .again  being  dom-  1  dclivrrv  services  been  consulted.  Ihcv  ,  country.  This  great  north-south  traf-  ^  min7vhen  dancer  of  an  rnem'v  inva-  "oi  he  overlooked  that  the  new  high-  !  past  few  years  is  shown  by  the  re- 

inated  by  politics,  (.hargws  arc  made  by  ryspons.blc  ;  ^^,^^^,^1  have  had  some  more  prncticnl  suggestion  to  >  "n  artz^ry  of  the  American  contin- i  X"  7arinTmi7ent  it  Was  ihe  Brit-  ''.ay  wiil  perhap.s  form  the  axis  of  ,  markable  g-ownh  and  deye'opment 
observers  that  Ihe  war  effort  is  bein.q  dullefl  as  na-  ..  lent  will  cover  a  distance  of  16.800  trade  unions  which  forced  the  networks  in  tne  various  tne  Steel  Company  of  oanada. 

tional  leaders  manoeuvre  for  political  advantage.  !  ‘’‘'7'  ,.  ,,  i  •  .  iil-  ih„  obvious  strategic  im-  „.bich  permitted  the'’ .nrmed  !'<’?ubhc£.  and  thus  might  in  time ;  Earning  on  the  common  stock  of 

.  I  ,  .  .  ,  „  ;i  i.„  (icncralh  speaking,  the  biggri  slorrs,  like  Ihi  |  porlance.  It  will  play  a  great  part  r^rr-r,..  m  sion  ihn  invarif-  become  a  serious  competitor  to  a  i  from  v.'.;  to  4  per  cent  m  1911  and 

.  nd.  jn  IS  SI  U.1  ,  c  pa  (  i  s,  .  .  .  stores,  do  not  introduce  services  mcrcH  to  in  the  economic  life  of  iho  Americas.  "Todav  I  am  nrcsen't  7t  a  free  number  of  cxisiing  railways.  Inves-  11912  r.''spccl,vely  compare  wdlh  earn- 

dominate  the  American  labour  movement  are  made  I  ;.,sr  is  providing  and  will  provide  much  - j  how  manv  'ors  in  Centr.-.I  and  South  American  j  ings  in  1916  on  the  sanne  issue  of 

prominent  hv  their  activities.  !  r  i  i-  \  1.^11  employment  riurinc  conslruction:  it  nia^rc  fh^rA  in  liiA  vnr'H  at  the  railway  securiiirs,  who  hardly  need  snown  ny  tne  annual  statement 

So.«.  .Va.hins,„n  f'  „  ,.v  l,»v  IH  I..  .  c  -  iV’’',,,;,?;  'J.'J  'J"  mid  „1  ,1m  polc.-y  ro,4  | egh  I.  d.ducUon,  to,  ,v.r 

f  I.  I)  L-  .  Lf.  in  /.  ■  .  ....MivKo,.  lapping  which  can  well  be  di.'pcnscd  with  in  w,m-  tj-affi^  m  happier  days;  it  wi'l  lacili-  .u..  -nH  rfisr>ii<:s  nvohVms  oompo;ition,  would  do  well  to  keep  ;  and  o.ncr  purposes  are  taken  into 

Frank  .  Kent,  a  n  re  n  wspapci  T  .  .  g  ,  |.„t  (hose  responsible  for  creating  this  s'atc  late  the  exchange  of  goods  and  ser-  _  ,  ^‘,hp  ,  of  individu-  k-  mind  the  rossiblp  long-term  ef-|account  the  earnings,  it  is  confident- 

so  far  as  to  expre.ss  the  view  that  with  the  jnerras- i  ^  able  to  make  the  rhanges  | ''ices:  it  may  eonstitute  a  serious  and'hGman  beingsl^  '  iContinued  on  page  lli  j 'io'io''e'’.  "ould  be- nearer  30  per 

inc  power  of  Inboiir  since  the  stjut  of  the  wnr  and  ,  •  ,  »  •  $  i  i  .  i  i  threat  to  e.\i5tinj;  communication  :  c'^ni  on  the  common.  In  the  year 

with  both  the  legislative  and  executive  brmches  of!  '  "-5  '".hour  and  cosls.  "ould  ^hou’d  know - i  191S  the  company's  profits  totalled 

7  .  .  ...  ■  ,  ,u  1  I  increase  tlmir  own  profits.  as  much  as  p-ssible  about  the  Pan-  17*TNTT*/^Tr>TAT  T70T?TT1\/I  .$j,021.v,91  with  a  depreciation  aliow- 

the  government  .showing  inability  to  resist  Ihe  de-  government  can  trust  htisi-  -American  Highway  project.  HUIIUINIAL^  rUKUlVl  !  ance  of  5601.624.  the  latter  amount 

m.inds  of  the  professional  leaders-  "it  is  clear  fur-  .  ffretive  methods  to  at-  D  starts  in  the  north  at  Fairbanks  _ _ _ ■  - - |W'1L.TW,T 


observers  that  Ihe  war  effort  is  being  diillcfl  as  na¬ 
tional  leaders  manoeuvre  for  politiral  advantage. 
And.  in  this  situation,  the  paid  professionals  who 
dominate  the  .American  labour  movement  are  made 
prominent  by  their  activities. 

Some  M'ashinglon  correspondents,  including 
F'rank  R.  Kent,  Raltimore  newspaper  publisher,  go 


ister  tell  them  that  "in  Gi'eat  Bid 


forces  to  stop  the  invade 


hea-d  the  ‘'lin-  i-sphere  policy  followe.i  by  the  present  ,  The  wonderful  rejuvenation  of  the 
'p..  ‘  , 'r,'..;  '  U.S.  Adminlsfrallon.  But  it  should  .  Canadian  steel  industry  during  the 


'Continued  on  page  11 1 


the  government  showing  inahilit.v  to  resist  Ihe  de¬ 
mands  of  the  professional  leaders-  "it  is  clear  fur-  I 
ther  gains  will  establish  these  leaders  as  Ihe  real  ! 
rulers  of  the  connirv.  stronger  than  Ihe  govern-  j 
ment  itself."  Mr.  Kent  says  that  it  is  imiinssihle  to 
denv  that  Ihe  labour  dictators  have  skilfully  used  j 


EDITORIAL  FORUM 


!  ly  bclieie'’,  would  be- nearer  30  per 
:  e-ni  on  the  common.  In  the  year 
^  1915  the  company's  profits  totalled 
j  .$5,021,391  with  a  depreciation  aliow- 


lain  ihc  ficsirrd  end.  Let  the  government  give  assiir-  .  Koek-i  Ah-'Pfl  willing  self-discipline  of  all  eilizons, 

.ance  to  business  and  lo  indu'  lrv  that  there  will  he  ,^”  ^j|7The'u  S  A  at  N’oWre7S"ce’  *,  h  i  •  i  i'e'’0-niUon  of  individual  respon- 

,  ....  .  •  .  ■  .  r  .  I  inp  i  .s.A.  ar  Ao^aic^.  incncc  ^  family  rai;nn  bi^ok  instead  of  -Jhiiitv  f.or  'he  true  we. fare  of  the 

no  charges  hud  for  agrpcmrni  in  restraint  of  trade.  ;  i,  climbs  7,400  ft.  abov,  sea  level  lo  individual  cards  or  books  may  seem  country,  and  the  efficient  functicn- 
and  the  compelilive  concerns  will  (inicklv  get  to-  Guadalajara^ and  Mexico  City,  runs  hut  it  inlro  iuccs  complica-  ing  of  Ihe  government  placed  ii,  I 

gciher  and  work  out  the  most  effective  savings  in''*  D'rther  .300  miles  Ihrougli  the  |  ,inns  where  husbands  and  wives  sep-  now  er  by  the  peop’c's  will.  This  calks  , 


Rock.'t  Ahead 


the  national  emergency  for  the  promotion  of  their  .  ,  ,,  .  rr 

,  .  gcIher  and  work  out  the  most  effective  savings  in 

ends  and  that  thev  have  m.ade  their  progress  to-  ,  .  ,  ,  ,  u  i,  ;  ,  .  „.;ii  i... 

.  ,11  I  1  labour  .and  materials,  becansr  such  savings  will  lie 


ance  of  5601,624,  the  latter  amount 
being  equal  to  twice  the  entire 
amount  carried  over  in  1911 


xvards  those  ends.  The  rstahlishmcnl  of  the  closed 
shop  throughout  the  country  will  mean  that  every 
man  has  to  he  a  member  of  a  union  to  gel  a  job. 
Since  the  I'nitnl  Stales  entered  the  war  and  puh- 


Ihc  most  effective  in  redni 


inse  such  savin-s  will  he  'o  Guate- ;  a..a,p  j,  appear.^  that  the  courts  in  fnr  devotion,  vigilance,  deiermina- 

n7,  77w.7Hn..  ,ss  =7  'kroughthc  United  States  where  sugar  ra-  uon.  .service,  an.-f  sacrifice.  Without 

•ing  then  otici.ittng  .osis.  Salvador.  Honduras.  Nicaragua  and  are  obtained  on  family  vouch-  ,hc-e  qualitir.s  and  factors,  regnant 

Pnsrla  rjira  to  Pananta  Pitv  anH  t  h/r  _  e _ j  .-iii.  i _ : _ _  ......  ‘  . 


SCRAP  BOOK 


Have  You  Met? 


Since  the  I'nitnl  Sl.nles  entered  the  w.nr  and  pub-  Finailcillf:  ihp  PpriofI  to  Rparl  jusIniPnl  ern  Panama  and  Northern  Colom- 
Itr  sentiment  has  shown  that  strikes  in  war  indu.s- j  tHFRE  IS  good  new  s  for  taxpayers  in  the  trend  ;  ^^Snctlo^  Tks ‘7SdedTo7sUblish 
tries  will  no  longer  he  tolerated,  the  labour  leaders  ,  nuinirip.il  expenditures.  .\  survey  hy  the  Uiti-  g  ferry  service  to  Cartagena  'Col- 
have  taken  to  negotiating  .agreements  to  (irovide  '  Research  Insliinlc  finds  that  Ihe  decrease  in  ombia  i  or  La  ftuaira  (Venezuelai. 

for  the  elosnl  shop  and,  with  Ihe  suppoit  of  gov-  (he  net  ex'ienditnrc.s  of  sixteen  out  of  seventeen  '  Fiom  here  the  mo.or  road  i  un.s  to 


Costa  Rica  lo  Panama  City  and  tho’e-j  are  faced  with  havii 
Canal  Zone.  As  the  ground  in  South-  :  ..j^a'l  have  rustnd.v 

cm  Panama  and  Northern  Colom-  in  matrimonial  dis 

bia  is  not  very  suitab’e  for  road  ron-  ,john  Telegraph. .lournal 

striictlon,  it  i.s  intended  to  establish  '  _ 

a  ferry  .'ervice  to  Cartagena  'Col-  -r-i  r-  ,  t-, 


I'cpresi  Illative  cities  w  hich  began  in 


loi  ,iiv  <;iosi<i  >riu|.  . . .  su|,i'un  i*'-'-  fho  iicl  expenditures  of  sixteen  out  o|  seventeen'"'""  ----.7  -  -  ^lovlet  Ku.ssia  is  .<airi  to  be  pre~sing  I  i-^innr 

ernment  mediation  ngenciis,  they  h.ave  invariably  '  „|.||jve  cities  which  hc'aii  in  Ht.'lt;  after  ,  • .  for  the  opening  of  a  second  front  .  ,  j  u  ,  ,  •  , 

,  ,  I  .1  u  114  1  11  I  'i|"‘ '"ii-s  xMiHi.  ii,-,.ipi  111  .  I  through  Quito,  the  Ecuadorian  capi- i  in  Fiiron-'  The  anxietv  of  Xlnseow  A  .sen.'iole  debate  took  place  in  the 

gotten  most  of  what  thev  have  asked.  And  so.  with  1  ^.p^rs  of  constant  incrc.-sc,  was  ni.iinlained  tlirnngh  I  mi,  to  the  Ecuadorian  port  of  Guay-  ^  (hj,.;  regard  is  undeivtandable,  and  Hm.-ie  of  Commons  on  Ihe  .siioject  of 
the  dosed  shop  in  sight,  the  iirofessional  labour  I'ljn,  NX  expendiinres  on  current  account,  inrlnd-  aquil,  and  ultimately  to  Lima,  Ihe'^o  doubt  London  and  Washington  hqnor.  It  is  a  fart  that  the  great  in- 


l-C'i;  Dogota,  the  Colombian  capital,  fnj.  opening  of  a  second  front 

;  ■  '  through  Quito,  the  Ecuadorian  capi- i  Europe.  The  anxietv  of  Moscow  A  .sen.'ibl 


leaders  are  devoting  their  efforts  to  see  that  thr 


direct  relief,  totalled  .■''1  1 7.3, lit, (10(1  for  191(1.  ''‘3P(tal  of  Peru. 


November  voling  will  not  tdacr  in  Congress  mcm-  i  ,.„n,i,ared  with  .''I.T2  ILSOOd  in  1939  .■inii  >'|  (H  ..'lOiS.-  e  .  .  thing,  hov  ever,  a'oout  which  th-i,  '' -s  r.-'iii-ori  in  la.geiv  mricds- 

hers  whn  will  he  1111  f ri en il I v  lo  their  efforts  And  '  iwi/i  nr}-  -ci  1  i  i  r  1001  c  "  "i'^  (oiiMruclion  -cfficulties  in  j  latter  must  he  eertain  is  that  the  •'■'1  expenditures  on  liquor.  It  is  a 

hers  who  wi  I  be  itnftien.llv  to  their  .  fforts.  .$n(|  ,  „„o  19.t.,.  Iho  per  capita  .x|.endiUire  for  1940  of  Panama-Colombia  jungles  can  be  launching  of  a  rounter-invasicn  is  'h.at  .olcoholie  I'qimr  iv  he- 


to  this  enil  they  have  increasing  funds  to  promote 
their  poliiif.ol  aims. 


(inn  in  1  o.v.i.  Iho  per  capita  .  x|.en.iiinre  tor  i'.i4n  01  Panama-CoIombia  jungles  can  be  launching  of  a  rounter-invasicn  is  fT'.  'Tit  .alcoholic  I'qimr  iv  he- 
.'3-1S.I9  conipariiig  w  ith  -‘^.lO.II  in  1939  and  flO  in  ,  overeome.  a  .sborler  routs  will  con- !  thoroughly  organized.  To  make  Ih-i’  'o?  drunk  loo  frequently  and  in  tor, 
193.').  However,  il  may  he  pninled  mil  that  the  HH'I  neel  Panama  direct  with  Quito  and  attempt  and  fail  wou'd  he  far  more  quantities,  'riic.se  fads  were 

.....I  . I  -..I,...  ,1 .  ■  .  in.wi  .1-.  Lima.  From  Lima  it  will  he  no.ssihle  ftisa.s-irons  than  not  in  irv  .at  nil.  —  almiUcd  on  ail  .sides  of  Ihe  House 


their  poliliral  aims.  I  iq.q.',.  However,  il  may  he  pninled  mil  that  the  HH'l  neel  Panama  direct  with  Quito  and  attempt  and  fail  wou'd  he  far  more  "kf-''.'  quantities,  'riir.'e  fads  were 

Cana'Ia  of  course  is  not  directly  concerned  with  '  tnial  was  still  5l,S.l7i;,(;(in  higher  Ilian  in  1929,  llv  Lima,  hrnm  Lima  it  will  he  po.ssihlc  disa.slrous  than  not  to  try  at  all.  —  a  .mii.ed  on  ail  .sides  of  the  House 
fhr  nnni-,x-,,.i-,ino  nl<.,.iii,n  tiin  ,,ih,.i-  nf  flic'  I  r  .1  1  -  I  ”  '  torpacli  Bucnos  Avrcs  clt  her  by  1 1)0  Brantford  Expositor  Dot  v  ,int  to  do  ahotil  it. 

the  appi'iac  lung  elclion  iin  the  (dhi  i  sid*  of  flit  ,,cak  of  the  htimn  iieriml.  ,,^3,..  road  to  ValparaLsn  'Chilei  and  — .  --  H  i.s  slgnifie.mil  that,  according  to 

border.  Hnl  the  economic  eondilions  in  the  two  j  r,||  jp  revealing  this  favoiiralde  trend  in  miini-  ithcnee  enstward.s  acro.ss  the  Andc.'.  |  R  •  L .  P-  '-  "1''  de.spatchrs,  no  voice  was 

countries,  now  th;it  we  arc  engaged  in  Ihc  same  i  ei pal  expenditures,  the  Instiliile  fin'Is  llial  Ihe  s;ime  or  southeast  ards  through  Cuzco  blOKeil  J  lOmi.'-O  rai.'ed  for  prohibition  in  il.s  old  ft^rm^ 

war.  arc  so  closely  (larallel  parlienlarly  as  regarfls  |  cannot  he  said  in  rrgird  to  Federal  an. I  Provineial  "a  '  (Bolivia'  and  A.'un-  P  was  all  righi  to  cut  down  the  'Phe  cxpcricncc.s  of  law  eva.sion.  of 


war.  arc  so  closely  parallel  parlienlarly  as  regarfls  |  canmit  he  said  in  rrgird  to  I'efleral  and  Provineial  1  1'""  '  '  “  j  r'’  c  .  r  „  u  ,}  '  -  i  u,-  a  r  --i  .  "ns  not  al  all  succes.sful.  because 

...  ,  .1  .  1  I  I  ..  , !  .  ....  ...  I  cion  'Paraguav’i.  Montevideo  and  gasoline  unit  from  five  to  four  gal-  .bootlegging  and  blind  p;g.s,  of  I'licit  1  _ _ _  ,  „  ,u. 

rommoililv  piiees  and  wage;,  --  that  the  'levelo))-  (.xpcndilurcs.  I  herefori-  the  munteiptililies  which  j  pj^  Janeiro*  the  Uruguayan  an.i  Ions  for  Ontario  folks,  but  sure'y  i' I  brewing  and  (list  iiling  are  all  (,,1/7  of  vo'ee-  was  rpsiinicd 

ments  referred  lo  shntild  he  closely  studied  at  Ol-  I  have  built  up  reserves  of  credit  and  pools  of  neces- !  Brazilian  capitals,  would  be  access- !  "'fs  possible  to  give  the  .America.-i :  cent  in  the  national  consciousness  ■  f’^naiiv  'Brou-^ham  moppin-' beada 

fawn.  Recently  it  has  heemne  evident  that  Wtishing-  |  sary  work,  are  in  a  po  -ilimi  to  help  in  meeting  the  i  ible  hy  a  .spur  road  from  Buenos  .  tourists  the  20  gallons  promi.-.ed  for  the  demand  lo  he  m.ade  for  a  re-  L,(  perspiration  from  his  brow,  ex¬ 
ton  has  been  reluctant -  :it  least  until  after  .Novem- |  tremendous  dislocations  w  hich  w  ill  incvitahlv  f,,].  |  Ayres,  Reverting  to  the  north  agam,  |  thc.m  ovei  the  rad, o  and  through  the  tui  n  to  .state  of  affairs  w  hich  d,d  not  I  "Uishcr.  I  ask  you  once 

...  ,  .  • _  .  . .  I  ,  ,,  ,  ..  '  .line  important  eastern  tributary  ,  newspapers.  Many  of  them  made  ledure  Ine  total  consumption  of  h- .Oop^e  The  nes-t 

her  ,0  follow  (..in.id  i  s  ex.imple  in  imposing  w.i..,(  |  low  the  end  ol  hostilities.  At  that  lime  reserves  fif  ^  .xiontreal  and  New  York  wiil  ■  P’ans  to  come  to  Canada  thinking  quor  .md  only  r  sured  its  use  under  1  ^  .cn^k"  sir  i't  vvill  be  to  vour 


tions  are  obtained  on  family  voueli-  these  qualit  iV.s  and  factors,  regnant  i  Expert-An  ordinary  man  a  long 
ers  are  faced  with  having  to  rule  on  -n  iho  thought  and  life  of  the  people.  '  home, 

who  shall  have  custody  of  the  rn- ,  fipTnorracy  will  perish — slain  by  in-'  Psycholog'tsf— A  scholar  who  ex. 

lions  in  matrimonial  disputes.  -  Saint  pi-i;a  and  comp'areney.  It  must  be- j  pre.'ses  something  everybody  knowi 

John  Telegraph. Journal  eome  a  living  flame  in  the  he.vrt  of  '  in  terms  no  one  ran  understand 

-  ever.v  citizen  or  il  will  inevitably  die.  Highbrow— -A  person  educated  be- 

Th?  Second  F'l’ont  — Kalifa?;  Hera'd  i  yond  h;s  intelligence. 

I  Bore--  A  man  who  talks  about 

Soviet  Ru.ssia  is  said  to  be  piT'Sing  Lifinof  himself  when  you  want  to  be  talk- 

for  the  opening  of  a  second  front  .  ,  ■  u  .  .  ,  ,  -  ing  about  yourself. 

in  Europe.  The  anxietv  of  Moscow  A  .sen.'io.e  dcb3,e  to.ok  p.ace  in  the  c-..  ,11^- Ono  i.-hr,  Unn,i  -  m-,,-® 

in  this  regard  is  underMandab’e  and  Hou.-.e  of  Commons  on  Ihe  .siioject  of  -  pe,  .ali..,  One  v  ho  kno  o  moi., 

V  u  *  ,  J  "Iiit.i-iaii  .i  t,  a  r,  f-p.  that  thp  "rpat  in-  niore  aoout  1®SS  and  less.— 

no  doubt  London  and  Wasnington  nquor.  it  is  a  tact  mat  tne  pCeat  in  .  «ar  f'rv 

are  just  as  deep'y  concerned.  The  crease  in  the_  national  income  since:  ‘  •' _ 

one  thing,  however,  about  which  th-;.'9.9  Ins  rrsuitod  in  largely  inereas- 

latter  must  he  eertain  is  that  the  *'■'1  expenditures  on  liquor.  It  i.s  a  :  Conclllsi3’<? 

launching  of  a  countor-invasicn  i-.  fi'  '-  '(i"-  '■i-'’*  -o'coholir  liquor  iv  he-  |  ,  rpi.rt  hPar  n-'  one  -n’ 

thoroueh'v  or'-anized  To  make  tin  drunk  loo  frequently  and  in  too'  Dunn^  one  pUi- 

ino.oiigii..v  I)i„rtni/,e(i.  1  >  iiickc  111.  >2  fa.,-  '  ' f''  morning.  Lord  Brougham.  Eng- 

altempt  and  fail  won  d  he  far  more  ..eat  quantities.  1  iir.s.  faels  we.e,  ,  ,  ,.  .ne-time  lord  Cbaneollnr 
disastrous  than  not  to  trv  at  all  —  a  lmiUed  on  ail  sidr.s  of  the  House  one  tn.i  1.  rd  J^an.  llor, 

Bran  or  Expos^r^r  But  v  lint  to  do  about  it?  repeatedlv  by  whis- 

Expo.  . tor  ^  ,:,.nifie.onl  that,  according  to  '  I/' i"" 

r,.  ,  T).  ■-  'IK'  <Ic.spatchrs,  no  voice  was  i  f"'’, ‘-"'i' 

Biokeil  I  lomi.''<'  raised  for  prohibition  in  il.s  old  form,  i  ,  T'  „  m  -1,-, 

It  was  all  right  to  cut  down  the  The  experiences  of  l^aw  ("'a.sioty  of  !  ^,^7,  ^u^es.sful.  because 

zaso.me  unU  from  five  to  four  ga.-  bootlegging  and  blind  pig.s,  o  i  l.cit  , 

Ions  for  Ontario  folks,  but  sure  y  U  I  brewing  and  distiiling  are  all  too  re-  ,  resumed. 

was  possible  to  give  the  America:,  cent  in  the  national  cemsciousness  j  p^am,  mopping  beads 


are  just  as  deep'y  concerned.  The  crease  in  the_  national  income  since 
one  thing,  however,  about  which  th-w'P-iP  •''"•s  resuitod  in  largely  increas- 


confrols  and  coiiiplclc  pricr  ceilings  to  ciirli  infla- |  credit  crcatcil  liy  the  posliinnciiienl  of  ('iipilal  xvnrks  j  swing  south-west  through  N'ash-  they  could  get  20  gallons  only  to  find  the  worst  jio.ssihle  condil ions.- 


tion.  .And  if  inflalion  is  not  effectively  curlicd  in  ;  during  Ihc  war  .xcar- 


he  itsc'l  to  splendid  ail- '  ville  iTcnncs.sec)  to  .San  Antonio,  when  they  got  lo  the  border  th.it 


the  Unitcfl  .States  il  is  hound  lo  increase  Ihe  difficiil-  vantage.  .\,s  to  the  jiarl  which  private  linsinrss  will 
ties  of  those  who  have  the  responsibility  for  ciirb- ;  play  in  eo-o|)eralion  xvilh  governinenis  in  after  xvar 
in.g  inflation  in  this  eoiintrv.  j  adjustments,  the  .survey  sa.ws: 

-  —  I  “.\l  most,  governnicnls  can  do  little  more  than 


\  Hpnhiirn  Monflarv  Svilpm’  !  ''  example  and  sfd'lcn  Ihe  initial  shock  iN'orthern  Panama.  Venezuela,  and  f)ne  Man  Uartvl 

-A  MPpmirn  .»lonetai>  5>^iem.  ,  .lisloealion.  Pri-  !  n-om  Ecuador  to  Peru.  In  Mexico  crino'-  n-c's  eonfer- 

G.N'CE  Atr.M.N  (lanada  h;is  been  promised  a  new  vale  hiisiness  and  industry  must  play  Ihe  chief  the  eonstruction  of  the  link  beiwcen  in'xevv  DelhVwere  hy  all  ne- 

monetirv  sxstcni.  This  time  Ihe  iiromise  did  not  role.  In  tliis  field  iire-planning  is  aflmiltcdly  ,  .Mexico  City  and  Ihe  Guatc.mala  bor-  outstrr.'iin"  si'cc''ss  A 

come  from  Ihe  Prime  Minister  of  Alberta,  nor  from  i  '''""•i'"-  ''('  'ii-sceganied  xvithoiil  .der  is  under  way.  In  Biazil  the  spur  ,  ,,^,rbn!'m  f ran.'cVipi’ of  his  excbmigrV, 

,  r  •  .  .  1.  i.  '  nlino.st  crrlniii  (li.sHsIcr.  A  njilion-widr  airorriy  mcnlioncd  r:ctcnds  ovrri,...i^  r,.i*ics  Tn-Uan  ? 

any  member  of  the  ginger  groii|)  in  Ihe  House  of  1  progriiinim'  of  reennslniction  x\  ill  require  tlie  nearly  1..500  mi’es.  frm  the  Federal  ;  jo^na'ists  "wou'd  be"  s'n''u!ar- 

Uommons  hut  from  Ontario's  Premier  Hepburn  w  ho  most  thorough  eo-orflinalinn  of  public  and  pri-  D  strlet  through  the  States  of  Rio  •  pnterta.ning.' One  .sharp  nue.s; Ion 

makes  siicli  statements  as  ■.  .  .  a  nioratorhim  must  vale  effort.'’  de  Janeiro.  San  Paulo.  Parana,  San- 1  .sv.  ift  ansxx  er  recorded  h,v  The 

be  declared  on  all  debts;  this  is  necessary  tinlil  The  reduction  of  municipal  expenditures  is  en- | '^  ,  Daily  Express  correspondeni  is  a 

such  a  lime  as  we  recast  onr  xvhole  monelarv  svs-  eouraging.  It  is  to  he  regre'led  that  the  same  fa'  - |  7., rl-  7rwior  sample.  "Have  x  ou  a  political 

.  .  I'l.ie  10,  a  s.iorter  rouic.  the  Brazil-  e.-i-iv  bac'<'n'’  x'on'''”  rn  Ip'1'.'’n 

tern  .  .  onriilric  frond  is  mil  lo  be  he  found  in  I-cderiii  tind  ;  ian  government  i.s  building  two  el- !  (curna'ist  a'ked.  ‘T'e  -oi  a  pai't.'' 

.Vow,  il  is  xvell  know  n  Lhat  Mr.  Hepburn  in  his  Provincial  expenditures.  After  the  w  ar  it  nitty  be  :  ternativo  roads,  one  from  Vicaria  to  i  pf  one.  "  thp~Lo;-d  P.iv'-‘'sc?l  v  bip- 

da.v  has  been  manv  things  to  man.v  men  but  it  xvas  expected  Ihtit  iirivale  busitiess  aiul  industry  xvilli’^^i  Leopoldo  'Rio  Grande  do  Suli.jp-.)  ny(  “which  h.a.r  Ibo  rdvani.agc 
to  be  hoped  that  he  xxoubl  leave  theorizing  about  again  play  it.s  jiarf  in  the  great  adjiislment  to  jicaec-  (7an'ta"cai'haiina  i*^s7\dn7|o?  Lo7nn  7  -‘3me  v  cy.  ’  — 

money  to  those  of  his  political  contemporaries  time  conditions.  Hut  one  of  the  great  problems  xvill  gether  about  250  mile.s.  At  the  be-  ‘ 


'Texa.si,  linking  up  with  the  west-  '•'cy  '•'’'Jld  have  hut  four  units,  or 
ern  route  at  Mexico  City.  H)  gallons,  which  wou'd  not  take 

'J'he  main  .sections  of  "ilie  highway  "’cin  destination'.  .Midland 

whicb  are  not  yet  completed  are  in  Press-Herald 

Honduras.  Salvador,  and  .Nicaragua, 

Northern  Panama.  Venezuela,  and’  One  Man  Tart.V  I 

from  Ecuador  to  Peru.  In  Mexico 
the  construction  of  the  link  be;wcen 
.Mexico  City  and  the  Guatc.mala  bor¬ 
der  is  under  way.  In  Biazil  Ihe  spur 
airerdy  mentioned  extends  over 


— ".'innipeg  Free  Press  ‘  _ _ 

To  Prevent  Firo.<  Wcllinerton  On  Red  Tape 

M’e  do  not  know  what  eau'cd  Ihej  General  George  C.  Marshal'.  Amer- 
fire  al  Midland  hut  it  w  ill  be  good  j  ican  chief  of  .staff,  took  a  hand  in  the 
news  for  Hiller  and  just  the  sort  of  '  current  c.ampaign  to  cut  down  red 
news  that  we  should  in  eve.’-y  way  ,  tape  hy  distributing  among  the  army 


■Sir  .Stafford  Cripps’  pre.xs  confer-  enriravour  to  make  impossihie.  |  bureau  chiefs  a  letter  written  in  1810 

rnces  in  New'  DelhVwere.  by  all  ae-  riant  supnlylng  war  needs  :  by  the  Duke  of  Wellington.  This  let- 

counts.  an  outstanding  .success.  A  .sboul'l  be  compe'led  lo  maintain  its  !  ter,  penned  while  the  Duke  was  cam.- 
vcrbnt'm  tran.'cripi  ofliis  exchangc.s  -'hops  and  .'Cf's  in  perfect  condition  ,  pnigning  in  Spain,  was  addressed  ta 
with  British.  Indian,  Americ.an  mri  and  to  rcmo\-e  all  unnccc.ssary  debris  '  T-ord  Bradford.  Secretary  of  Stats 


The  reelmdion  of  municipal  expenditures  is  rn- 


■  nearly  1..500  mi’es.  frm  the  Federal  I  jo„,.na'ists  vo’u'd  be  singular- '  in  "'hicli  a  tire  might  .Mart  or  whicl)  [for  MAar.  It  read  as  follow.' 

nTtrlct  through  the  States  of  Rio  •  entecta  ninV' One  sharp ’nue.'I ion  m'-lK  a'd  in  feeding  the  blaze.  “My  Lord: 

de  Janeiro.  San  Paulo.  Parana,  San- . anwer  recorded  hv  The  Canada  is  a‘  war  and  now  is  the,  “If  I  attempted  to  ans 


'My  Lord: 

'If  1  attempted  to  answer  the 


urcs  is  rn- I -  Daily  Express  correspondeni  is  a  lime  to  elicc'i  all  the  weak  spots  and  mass  of  futile  correspondence  that 
.  s-ime  f-iv  i’”  Uruguayan  frontier.  To  pro- !  „ccd  'amVl'e ' '“Ha\V  you  a  polihea!  '’liminaio  them  from  thp  picture  Isurrounds  me.  I  should  he  debarrs-d 
.  "  '  I  vide  for  a  shorter  route,  the  Brazil-  nanv"'bac'k  nn  vou^”  an  inddni)  M'dre  are  li.o'i'e  to  siarf  from  failure  from  all  serious  business  of  cam- 


w  hose  career  driiends  upon  such  exercises.  Even  I  be  In  carry  the  debt  crctitcd  by  the  war  and  that  -inning  of  1942.  about  87  per  cent  of ;  ...  pe-  prcvcniive  mcrsurcs  which  ar, 

if  we  consider  that  the  statement  was  made  before  debt  will  be  iin'lulv  increased  unless  Federal  and  endre  Pan-Americ^  Higiiv  ay  .a  triirn  in  I  me.  scr.ou.s  aril  e.mbar 

,  ,  ,  .  .  ,  .  41  n  ■  -  1  I  f  11  .1  I  f  41  system  was  in  use  in  Central  and:  The  on®  essential  safegua-d  to  Ihe  "'’--'ing  le-'ce  can  be  .avoided. — Fori 

an  annual  farmers  picnic,  wc  still  have  not  the  1  Provincial  governinenis  follow  Ihe  example  of  the  gouth  America  during  the  dry  .sea-  pre.'crvation  of  demoercev  is  th-  Tim-s. Jeurual 

right  to  assume  that  it  was  niiide  in  light  vein.  ]  municipalities  and  of  jirivate  business  in  curtailing  ~ _ _ _ 

Rather  must  if  he  taken  as  just  anotlirr  instance  j  non-war  expenditures  and  thus  providing  for  a  re¬ 
proving  that  -Mr.  Hepimrn  still  hopes  to  be  an  effoe-  I  servoir  of  credif  for  post-war  undertakings.  "jr  ♦  J  4  ^  ^ 

. . .  — — -  Insiae  btories  of  tne  btreet 

not  as  important  as  Ihe  miinncr  in  which  it  has  Cuft  CoiTtmcntS  On  Current  Events  * 

been  delivered:  Sort  of  nonchalant,  as  if  every  one  -  ■  -  ,  ■ '  - -  ,  .  — — 

w  as  taking  if  for  griinled  that  we  are  going  lo  scrap  Some  of  Ihc  interned  ‘'Communists’’  may  have  The  local  Street  inclines  to  Ihe  '  shareholders,  and  help  to  mak,®  up  '  ment'.  In  addition,  it  is  figure:’. 

our  monctarv  system,  as  Mr.  Hepburn  rails  it.  He  been  “Reds" — others  just  ‘‘Yellows.’’  Rut  apiiaren’-  '  "tw  thof  if  Erie  Railway  could  pay  ;  in  part  to  numerous  estates  that  '  there  may  bo  some  favourable  Mif; 

1 _  ......  _ . . I  4  1....  .  .  ...  .  ...  _ _ _  _ _  in  cond  tions  as  a  result  of  the  bet- 


Inside  Stories  of  the 


Curt  Comments  on  Current  Events  * 

Some  of  Ihe  interned  ‘‘Communisls’’  may  have  I  The  local  Street  inclines  to  Ihe  '  shareholders,  and  help  to  mak,®  up '  ment'.  In  a.ddilion,  it  is  fl, 


of  equipment  or  other  unforeseen  pa;,®n,ng. 

Tauser  i)u;  the  hazard  can  be  re  'uced  "I  must  remind  A’our  Lordship  — 
lo  .0  minimtim  by  the  excrci.'o  of  pro-  for  the  la^t  l:me — that  so  long  as  I 
per  precautions.  If  the  human  fae-  retain  an  independent  position,  I 
,  tors  of  carolcL-ncas  and  lack  of  fore-  shall  see  that  no  officer  under  my 
I  though;  are  .'’itai'd'd  a'-.alnst  hy  pro-  command  is  dobarred  by  attend. ng  to 
pe“  prcvcniive  mc.''3iires  which  are  the  futile  drivelling  of  mere  ond'- 
trlirn  in  I'me.  ser.'oi’.s  and  e.m'oar-  driving  in  A'our  Lordship's  office, 
■'e-''ing  lo'-r®,  can  be  .avoided, — Fort  from  attending  to  his  first  duiy, 
'*'il’i?ni  Tim®*;.  Jeurnal  I  which  is,  and  alv,  ays  has  been,  o 

_ _ '  to  train  th.e  private  men  under  his 

command  that  they  may.  without 
!  question,  beat  any  force  opposed  to 

“I 

Vjf  |4  f  ''?Iy  lord, 

‘'5’oi'r  c'j'dient. 

_ _  "'S  gned'  Wellington." 


might  as  well  have  said:  slop  paying  your  debts,  '  ly  they  all  look  dually  pure  lo  Ihe  “parlour  pinks”  : 
boys,  1  am  xvorking  on  a  scheme  ju.st  now  which  is  who  would  release  them  rn  masse.  1  IN'TERi 

going  to  "rerast  our  whole  monetary  system.”  'J'here  *  ¥  *  Sl'GGE 

just  is  no  other  way  about  il.  Critics  of  the  government’s  war  policy  are  point 


tor  c‘ontr‘01  of  manpk-er,  wiih  cV 

INTEBESriNG  common  .s  t  o  c  k  ;  any  return  whatsoever  on  theirs  result  lhai  most  of  the  major  prop- 
Sl'GGESTION  C.P.R.  can  do  as  ;  holdings  of  the  big  Canadian  r.ail- '  erties  will  find  it  possible  to  get 


much.  The  reason!  way. 
comparison  is  that  a  short 


Those  Old  Gamss 

'  "i'"n  I'res  and  gas  become  so 
ti-.a!  v'e  have  to  return  to 
ih®  hoixe-and-buggy  days  we  prob- 
e.bl;'  will  return  to  the  indoor 


a  fair  .slaff  and  maintain  produc-  I  aVnu'cmcnts  of  tUat  era.  also,  and 

4  141  1  4  •  ...  ....  I  .  .  .  i  ""  """  vujiipiiiisuii  is  mar  a  snon  -  1  lion  well  eround  current  levels.  1  ..........r,,  ..ov,-,.-.. i-r,  i,- 

Although  not  as  important  as  he  used  to  be.  large-  ing  out  that  it  is  rnlher  sillv  to  petition  Premier  ;  lime  ago  a  dividend  on  Erie  was'  Word  that  is  coming  out  from  j  -  s7ie^‘un77e  Thdis  because^i7  ves- 

ly  due  to  hi.',  own  mistakes.  Mr.  Hepburn  is  still  the  King  lo  urge  the  opening  of  a  second  front  in  Ku-  '  looked  upon  as  practically  an  im-  |  the  various  mining  camps  indicvites  '  The  T.ondon  markri  has  recently  i.®i-vcar  they  had  some  fancy  ways 
leader  of  Canaila’s  most  important  province.  Any-  rope  when  he  has  not  vet  gone  all  out  fronscrip-  i  -share- 1  even  the  older  mines  arc  ,  been  .showing  s  gns  of  renewed  ae-  oV'putting  'in  the'time  at  parties. 

thing  he  his  to  say  therefore  on  anv  matter  of  in-  liont  for  a  first  front  in  Fiirone  i  finding  it  hard  to  main-  iivily  and  strength  a  premium  on  original- 

.  •  u  1  4  •  4i‘  4-  -.  u  ^  ’  r  iirope.  made  up  Ineir  minds  that  they  NEED  lain  their  staffs  of  men  I  ,STKEN<.  *  H  .specially  in  the  com-  .hnsf.  Haw  and  thp  hov  and 

t  rest  should  be  X'cighcd  twu-c  or  three  limes.  Ihe  sf.  if.  sf.  |  would  never  be  a  distribution.  MEN  under-ground,  d'he  main  i  OF  BRITISH  mon  slocks  of  var-  '  (^.Quld  think  up  new  ‘stunts 

slalcmcnt  about  having  a  moratorium  in  view  of  From  xvhafever  angle  one  surveys  if.  the  Hong  i  C.P.R.  on  the  other  hand  has  had  reason  for  thi.s  is  that  so  CREDIT  iou.s  British  com-  w.ns  the  life  of  the  parly  But  thev 

the  forthcoming  recasting  etc.  has  been  made  amid  Kong- Drew  affair  is  after  all  onlv  a  lemnesf  in  ' '‘•f’]i'‘cndi)us  increases  in  business,  ,  many  of  them  have  been  attracted!  panics.  Thi.s  h-a.s  ha<i  the  old  stand-bvs  like  “post  of- 

IniiH  r>i-n<-|..i>i',iinn.;  Iho  h,..,.-!..  i,..,  .  '  ....  '  '(’I'"'  wnilo  of  course  its  receivables  I  to  various  munition  plants.  an<l  arc  1  been  regarded  a.s  an  indication  of  fif-p “cnin  -  the  -  hot  lie ’’  “wink” 

,  .  ^  'ill'-.  •'  II  '  **  teacup.  .And  it  would  appear  that  too  manv  pco-  I  may  be  well  into  the  millions,  still  I  writing  back  to  their  pals  telling  [  the  inherent  strength  of  Briti.sh  “forfeits,’’  charades  and  so  on, 

his  government  had  gi\cn  Ol.tiwa  in  all  matters  per-  |,]p  ,.,rp  more  concerned  in  Ihe  leacu))  storm  than  |  most  of  them  are  owed  to  them  I  them  of  opportunities.  This  develop-  ■  credit,  because  il  mu.st  be  admit-  Those*  names  were  good  enough  to 
to  the  nviIP  jp  the  hiirrirjine  th^t  is  tlTrentt'iiin^  to  sM'eep  the  i  governments,  snd  the  pflymcnt.s  j  ment  hns  occuriO'd  st  a  time  v^'hen  ;  ted  thni  after  three  years  of  war  liven  any  party  and  were  mighty 

One  wonders  whether  Mr.  Heplnirn’s  longue  is  world  from  its  fnun, lotion'  h’’''’  associa- ,  the  floatjng  supply  of  men  arouiri  .  the  British  Empire  has  suffered  offpciive'  in  getting  a  crowd  of 

not  Dcrnctuallv  in  his  check  for  if  ever  there  was  a  between  Erie  and  C.P.R  at  j  various  properties  has  been  roduc- !  more  than  its  quota  of  disappoint-  strangers  lo  mix.  (Thev  u.se  other 

^  ^  ‘  ‘  ■¥  V  V  one  time  was  very  much  closer  rd  to  very  low  levels,  and  as  a  re-  |  menis.  As  o  result  of  the  increas-  thinCxS  lo  mix  ’em  now.)  Pa.stimes 

public  annoiineement  ficsigi  er|  lo  slop  people  from  When  U.S.  Congressman  Max-  (looking  to  the  call-  'ban  it  has  been  in  recent  ycar.s,  suit  most  of  the  mines  are  now  op- j  rd  activity  the  average  price  on  j  pf  me  prc.scnt  era  follow  as  unim- 

saving  and  from  lending,  this  was  il.  At  a  time  ^,p  November  eierlionst  'aid  that  he  had  inside  ! -smaller  stoff.s  i  the  London  -Slock  Exchange,  even  I  ag  nalive  pattern  for  it  doesn’t  fake 
when  the  groundwork  is  being  laid  for  the  most  information  that  the  war  wn..1H  rnH  cppm  "n,  i  \  ‘ban  usual,  and  from  now  on  will  i  in  Ihe  face  of  these  di.sappoinimenis.  niyich  inventiveness  to  e.xecule 

difficult  financing  job  ever  undertaken  hv  the  \a-  '"7 ’7"""  '  i'-"  '7  "  '  7  Ror  ,  C.P.R.  and  head  of  the  telegraph  ,  be  finding  it  difficult  to  get  any-  i  is  now  higher  than  it  was  before  ,5me  manoeuvres  to  juke-bog  melo- 

I  eu  ‘  ^  l)\  tne  .  .1  ,,^4  Rnrncli  tnhl  his  chums  that  fifty  years  might  |  department,  headed  a  syndicate  j  thing  like  the  production  they  were  :  the  war.  Some  interests  close  to  the  ^jps.  It  will  not  onlv  do  the  major- 

tional  A\ar  Finance  Cominit'ee.  the  suggestion  of  a  (,p  j,p||pr  guess.  Nnhodv  wants  a  Ion®  war  hnl  tlm  '  '^"’ned  a  very  large  block  of  ,  turning  out  a  year  or  .so  ago.  In  i  market  have  figured  that  one  of  py  of  people  a  lot  of  good  to  have 

debt  moratorium,  unadorneil  hv  a  more  concise  ex-  '  (,e^(  („  pyp;,!  ^  nren  ,•  f  't  I  I  common  shares.  At  that  time.  |  addition,  farmers  have  been  eager  the  factors  in  the  advance  hos  been  to  return  to  walking  hut  it  mi^ht 

planation  of  its  me.'ining.  can  not  be  classed  as  I  *'  '  „  v  7  .'n't  now.  ,  mere  was  <1  question  of  a  posj  to  get  many  members  of  their  fam- |  cheap  money,  inasmuch  a.s  thcie  has  he  a  big  help  if  they  wdll  spend 

.  .  '>/.  If.  y-mie  dividend  on  Erie  common,  and  ilies  back  from  different  jobs  in  been  so  little  inquiry  from  Indus-  their  leism-e  tirne  as  thov  nsoH  tr. 

either  smart  or  jinlriotic.  lo  suggest  even  more  air-  p,.  Wiliioni  J.  Hale,  head  of  a  U..S.  ehemiir")  7  "'a-''  thought  that  the  association  j  order  to  help  w'ith  the  crops,  and  I  trial  eompanies  as  most  of  them  Ljo  back  in  the  davs  of  moustache 
ily  that  this  would  be  neee.ssary  until  “we"  ha'l  fir„,  end  consultant  to  a  nnior  chemical  concern  '  "'c  two  railways  would  this  has  been  an  additional  factor  [  have  left  Ihe  money  market  free  rups  and  norsehair  Vofa.s.-Amherst. 

cbmplctcd  Ihe  job  of  recasiing  our  monelarv  sv.s-  4;.,vs  he  .....i-.,  .11  .i,„  ....n  „  .  i  u-  1  '  '  beeome  much  closer.  Ju.st  as  Erie  in  depleting  the  forces  at  the  var- '  for  the  governments  and  the  war  !  hurg  Echo 

.„rn _ T  nhnse  almost  os  inii<-h  nhi.sprl  ..s  ti.oi  r,f  ,  ^  ^  "lake  all  the  I  iililiei  we  need  II-  he  I  has  now  been  able  to  spr-ng  an  en-  ious  properties.  .Many  of  the  prop- 1  is.sues.  On  Ihe  other  hand  the  ab-  . _ _ 

^  M  •  I  I  '  ^  8160.000.000.  ninnpowrr  »Tn(I  prioritir.s  nn  mnfo-  |  joyable  surprise  on  its  common  ertics  are  hoping  that  things  will  ,  ser.re  of  any  general  rise  in  Lendon  I  ^ 

total  Nvar  — is  only  to  aod  to  Iho  perplexities  wifh  rial.  Well  give  him  rrerlif  -n  lot  of  people  >vouM  shareholders,  as  well  as  on  Wall  j  improve  somewhat  in  the  fall,  when!  indicates  there  is  no  serious  infla-  ,  ^ 

^vhich  the  average  citizen’s  life  is  alreadv  besef.  fnrf^r*  ahmit  thn  rnhher  ip  cioo  Street,  so  it  is  felt  one  of  these  days  the  rush  of  the 'summer  season  is'  tion.  and  that  so  far  the  market  I 


-total  Nvar^’~is  only  to  add  to  Ihe  perplexities  with  rial.  Well  give  him  credit  -n  lot  of  people  would 
which  the  average  cifizcn’.s  life  i.s  already  besef.  forget  about  Ihe  rubber  problem  IF  thev  had 
Mr.  Hepburn  is  alwajs  engaged  in  recasting  one)  000,000, 


I  C.P.R. _  might  be  able  to  arrange  I  over,  and  the  .supply  of  men  will  '  sperulator  ’s  rot  making  much  mon- 
toi  a  '  special  distribution  to  its  j  be  increas'd  by  seasonable  develop  [  ey  out  of  the  war. 


h«  F'-n.-inrl.l  Time.'  I)  iiuhlteh.rl  ;4t  f^l 
CiaiB  Etie.t  Wtet.  .Montreal  by  Th. 
■Momital  Financial  Tniiee  PubI  shirs 
'■rn'pc.nr  l,ln“te'l.  .itonti-eal,  Rrcr.tary. 
A.  E.  Tlmiiiu 
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I  resolution*  to  rut  do'.vn  on  th»;r 
smoking  as  oni»  of  many  economy 
measures  that  will  be  necessary  if 
they  are  to  keep  within  their  budget 
The  increasofi  price  of  cigarettes  and 
I  other  tobacco  products  ill  be 
;  of  course,  a  factor  in  th;s  situaticii 
also.  Secondly  there  is  th®  possible 
effect  on  earnings  of  the  re\ision  in 
the  cvorporation  ta.\. 

There  arc.  of  course,  offsetting 
factors,  in  the  first  place,  experi¬ 
ence  of  the  past  suggests  that  reso¬ 
lutions  to  cut  down  in  cigarette:-, 
consumption  in  many  cases  are  not 
carried  cut  —  not  for  an\  consider¬ 
able  length  of  time;  at  least.  Again 
til  .-e  i.s  the  fact  that  a  new 
‘‘monied"  class  ha.s  sprungupin  the 
big  group  of  war  workers  through¬ 
out  the  country  who,  even  after  they 
get  1  rou,gn  paying  their  taxes,  re¬ 
tain  a  considerable  amount  of  pur¬ 
chasing  power.  It  was  this  market 
which  was  responsible  for  the  tre¬ 
mendous  expansion  in  consumption 
of  cigarettes  during  the  last  war  des¬ 
pite  incrca.sed  cigarette.,  prices  and 
imposition  for  the  first  time  of  in¬ 
come  taxe.,.  Things  arc  different 
today,  of  course.  There  is  not  the 
same  room  for  expansion  on  con¬ 
sumption  by  any  means  with  smok¬ 
ing  among  women  now  a  permanent 
institution.  At  the  .same  time  it  i.* 
a  factor  that  must  be  con.^idcred  in 
any  ailempt  to  forecast  s.iles  trend. 

Revision  in  the  corporation  tax. 
being  as  it  i.v  entirely  on  the  excer, 
profits  tax,  is  no(  likelv  to  affect 
Imperial  Tobacco  to  any  ma.ior  ex¬ 
tent. 

Significant  in  relation  to  dividend 
prospects  on  Imperial  Tobacco  stock 
is  the  fact  that  m.arket  for  the  issue 
actually  has  improved  since  budget 
was  brought  down  at  mid-Jun®  th® 
stock  was  selling  at  0';,  today  it  is 
worth  in 

It  nia\'  conceivably  be  necessar\ 
for  Imperia'  Tobacco  to  cut  down 
further  on  its  common  stock  dis¬ 
tribution.  Most  industrial  stocks  lo- 
da\’.  howc\’tr,  face  the  same  possi- 
bilit,  .  I’nder  the  circumstances  ^ve 
would  be  inclined  to  recommend  re¬ 
tention  of  the  stock  rather  than  its 
sale  toda.w  W'e  could  not  think  of 
any  s‘ock  i  switch  into  which  from 
Imperial  Tobacco  would  be  likely  to 
prove  ad' antageous. 


HINTS  TO  INVESTORS 


Lang  &  Sons  Common 

/  notice  that,  the  common  stock 
O/  Lang  <t  Sons  is  selling  at  a  low 
figure.  It  is  selling  below  the  stork 
Of  B.  Greening  Wire,  nl'hough  the 
fr.ce  relationship  is  generalli/  the 
other  way  about.  Is  there  any  tg>r~ 
cal  reason  for  thi.s  weakness  in 
Lang  stock!  Would  it  be  a  good 
tpeculation  at  current  leiels! — L.W., 
To-, -or.  to. 

There  is  no  reason  for  price  move- 
tnents  in  Lang  common  and  Green¬ 
ing  Wire  common  to  be  consistently 
the  same,  inasmuch  as  the  two  com¬ 
panies  are  engaged  in  entirely  dif¬ 
ferent  types  of  industrial  activity 
E.  Greening  Wire  Co.,  Ltd.,  makes 
chains,  wire  cables,  screens,  wire 
cloth  and  similar  products;  John  A 
Lang  &  Sons,  Ltd.,  makes  leather  for 
gloves  and  other  leather  garments 
used  principally  in  industry,  mining 
and  farming.  Lately  both  have  par¬ 
ticipated  in  varying  degrees  in  war 
production  activities.  Lang  common 
has  shared  in  the  general  market 
weakness,  Greening  common  rela¬ 
tively  not  to  the  same  extent. 

John  A,  Lang  &  Sons.  Ltd.,  is  hav¬ 
ing  to  face  uncertainties,  much  as 
most  industrial  companies  today. 
Taxes  have  been  mounting,  although.  i 
due  to  relatively  good  average  earn-  ! 
Ings  during  the  1936-39  base  period  i 
the  new-  rates  will  not  have  as  dras-  I 
tic  an  effect  on  profits  of  this  com-  ■ 
pany  as  is  the  case  wuth  some  other  | 
concerns.  Among  the  most  important 
problems  facing  the  Lang  co.mpany  , 
this  year  have  been  the  complica¬ 
tions  in  connection  with  price  frees-  ! 
ing  measures,  which  have  created 
some  uncertainties  as  to  what  final  I 
profit  showing  can  be  reported  for  ! 
the  current  fiscal  period.  In  addi- 1 
lion,  there  has  been  increasing  dift;-  ' 
cuity  in  obtaining  raw  materials.  | 
both  as  respects  quantity  and  qual-  j 
Ity. 

At  the  moment  it  appears  doubt- 
fu'  that  the  Lang  company  will  bo  ^ 
able  to  report  this  year  as  good  | 
earnings  as  for  1941,  when  profits  | 
amounted  to  SI. 44  a  share  on  the' 
co:nmon.  Out  of  these  earnings  com-  i 
pany  paid  dividends  at  regular  an-  : 
nual  rate  of  70  cents,  and  early  this  ! 
year  declared  a  special  extra  divi-  [ 
t'end  of  30  cents.  There  seem.s  good  ; 
protpoot  that  the  company  this  year 
fhoj’d  b?  able  to  earn  at  least  its 
•  egular  dividend  rate.  Financial  po-  ; 
s  t.on  IS  reasonably  strong,  with! 
"  orking  capital  nearly  $1  million.  | 

In  view  of  various  uncertainties,  | 
a.ny  purchase  of  Lang  common  would  | 
be  speculative.  ! 


Li/e  Insurance  And  The 
Budget 


INQUIRIES  from  subscribers 
regard  to  their  invest¬ 
ments  and  problem  are  invited. 
An'ivcrs  are  based  upon  infor¬ 
mation  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise,  of  care  in  .securing 
such  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  ‘o  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  nr 
postage  should  accompany  all 
inquiries. 


Thousands  of  people  in  Englond*  scrambled  to  moke 
their  Wills  after  the  bombs  began  falling  —  literally 
shaken  into  action. 

During  the  periods  of  heo'cy  air  raids.  Corporate 
Executors  and  Trustees  in  London  experienced  a 
remarkoble  increase  in  appointments  — not  only  under 
new  Wills  but  in  replacing,  under  existing  Wills, 
individual  Executors,  called  up  for  war  service,  or 
unable,  for  other  reasons,  to  act  if  needed  and,  af 
best,  exposed  to  the  same  uncertainties  of  existence 
as  the  testators  themselves.  Mony  Wills  also  were 
altered  to  meet  chonged  conditions. 

Making  a  Will  is  something  that  can  easily  be 
attended  to  before  emergencies  onse.  This  duty  should 
not  bo  neglected.  The  logic  and  advantages  of 
oppointing  a  Corporate  Executor  and  Trustee  are 
obvious  and  well  recognized. 

All  that  is  needed  to  get  the  |ob  done,  and  done 
well,  is  to  ask  us  to  help  you  plan  your  Will,  which  we 
shall  gladly  do  without  chorgo.  You  can  then  have  if 
drawn  in  proper  legal  form,  naming  The  Royal  Trust 
Compony  your  Executor  and  Trustee,  execute  the  Will 
ond  file  it  with  us  for  sofekeeping. 

YOU  should  not  be  —  A  AAAN  WITHOUT  A  WILL 


Imperial  Tobacco 

,4.^  a  holder  of  some  Impcnnl  To¬ 
bacco  Co. 


shares,  and  cm-c  irho 
must  depend  to  some  extent  on  the 
interest  and  dividends  from  my  in- 
icstmcnts.  I  am  rather  disturbed 
about  the  possibility  of  another  re¬ 
duction  III  the  dividend,  on  this  .stork 
ns  a  result  of  the  new  budget. 
Please  disruss  this  question  on  your 
Hints  to  Investors  page  this  iceek. 
advising  me  ivhcther  or  not  I  should 
hold  Oil  to  the  shares  or  if  there  is 
any  good  e.rrhanges  that  I  mgiht 
consider.  — "B.  N.  F.  ".  Hamilton. 

Immediafa  reaction  to  the  recent 
budget  brought  down  in  Ottawa  was 
that  tobacco  companies  would  be 
considerable  suffercr.«  Apart  from 
the  heavy  increase  in  th®  excise  tax 
on  cigarettes,  cigars,  tobacco  and 
cigarette  papers,  which,  although 
being  passed  along  to  the  con-sumer. 
might  be  exi>ected  to  cut  into  sales 
volume,  there  were  other  features 
of  the  budget  which  might  affect 
more  or  less  seriously  sales  and  earn¬ 
ings  of  Imp<rial  Tobacco. 

First  there  i.s  the  wide  increase  in 
the  income  tax  load  «'hich  doubtle.ss 
will  result  ir  man\-  .'•.Tiokers  forming 


THE  ROYAL  TRUST 

company 


P!»SOV*t 

SESVICt 


Offices  across  Canada  from 
Coast  to  Coast 


Say.s  Posl-\^’ar  Planning 
SlioulH  Rp  Slarfcfl  Noss 


Halifax.  NS.  —  In  an  addre's  to 
the  Fire  Chiefs’  convention  at  Kent- 
ville.  N'.S.,  Hon.  Harold  Connolly 
provincial  .Minister  of  Industry,  said 
post-war  planning  should  b®gin  now 
and  not  after  the  war.  m  order 
that  mi.stakes  made  after  the  last 


war  may  not  he  repeated  He  sa;ri 
he  did  not  agree  with  those  who 
would  wait  until  the  war  is  over  as 
to  do  .so  would  he  to  invite  chaos 
cqii.al  to  that  of  the  war  it.self. 

He  urged  liiai.  following  the  war, 
unemployment,  b®  avoided  as  much 
a.:;  pa.^sihlc  through  .slow  dcmohiliza. 
i.on  of  the  men  in  the  armed  ser- 
vic®.'!  .so  ih.at  industry  may  be  given 
a  (diance  to  gej  hack  into  its  nor¬ 
mal  .'■iride  and  that  private  owner¬ 
ship  of  utilities  and  national  re.sour- 
rcs  b®  aooli.s.he.d.  al.'o  that  the  trad® 
route;:  of  the  world  he  opened  up 
.so  that  trad®  may  flow  through  na¬ 
tural  chann®!s. 


In%p.sfment  Trusts 

iCempilvd  by  A.  M.  KIDDER  b  CO.I 

6'd  Asked 

iPu'InrW  Fund.  l*d  1?:^  i  t  23 

Crrnmonwc’n'fh  Crrp  ?  1  •;  3^0 

(CnrporQte  Truyt  1.''4 

c  On  ,  Accijm  I .  ,  . 

k  Do  ,  Accun‘<.  ^^c'd  2  01  ... 

iCufTiiflotrvP  Trust  ^  3  4^  .  . 

.Diversified  Trust  5>hs  'C'  2^5 


Supports  Shareholders  Union 


Simpson  £onds 

Anwng  other  investments  I  hold  a 
Sl.OOO  bond  of  Simpsons  Limited  — 
i'l  per  cent  due  December  10.rl. 
pre-e-it  market  for  the  bond,  in  the 
neighbourhood  of  par,  would  not  ap¬ 
pear  to  suggest  any  great  amount 
of  apprehension  with  legard  to  its 
future,  but  I  have  been  wondering 
recently  about  the  prospects  for  the 
company.  The  new  luxury  taxes  will 
naturally  affect  the  departmental 
stores,  sales  of  which  will  also  be 
curtailed  by  stcyidardiziiig  of  lines 
d'sappearance  from  the  market  of 
many  articles  whose  production  is 
being  prohibited  by  priorities.  Would 
you  kindly  discuss  this  question  on 
your  Hints  to  Investors  page. — 
N-I.D.,  Windsor. 

There  seems  little  doubt  but  that,  , 
in  common  with  other  merchandis¬ 
ing  organizations,  Simpsons  Limited  ' 
will  be  affected  to  a  greater  or  les¬ 
ser  degree  in  its  business  volume  by 
restrictions.  Apart  ' 


Your  fin®  editorial  la.'t  week,  on 
‘Tnion  of  .Stockho'rier.''."  ha.s 
rou.spd  the  intere-sf  of  stockhol.dcrs 
and  inve.stors  from  co.asi  |o  co.ast. 
and  is  daily  convpr.«ai;on  in  ih® 
.street,  by  both  brokers  and  inve.'- 
tors.  I  understand  name.s  are  be¬ 
ing  sent  to  you,  the  Editor  of  Th® 
Financial  Times,  and  that  In  due 
time  a  meeting  will  be  called  1o 
elect  officers.  E'’ery  stockhol.der 
.should  send  in  his  name  without 
dela\-. 

investor. 


The  idea  of  a  Union  of  Sharehold¬ 
ers,  advanced  recently  by  The  Finan¬ 
cial  Times,  has.  judged  by  the  num¬ 
ber  of  letters  received  from  subscri¬ 
bers  and  readers,  aroused  very  con¬ 
siderable  interest  throughout  Can¬ 
ada. 

A  typical  letter  chosen  front  among 
those  recently  rpe*i\ed  in  this  office 
is  reproduced  hereunder: 

Editor, 

Financial  Times. 

■Sir- 


fDivHfn.'l 

TruRtS^^^  A 
.Moss  lnv^stclrf  T'  isf 
Dn  2n'i  Fund  Inr 
:NJotion  W'dP  S'?CU'”f'PS 
,  Vnf'ng 

fMcth  Am^r  TfLJSf 

f 

f 


N.  R.  oh,  PRODK'TION 


k'rederic'on.  Gulpuf  of  petro¬ 
leum  in  .New  Brunswick  for  the 
fiivt  four  montlis  of  the  year  is 
reported  from  Ottaw  a  at  6,766  b.ar- 
I  reis.  romp.ai'ed  with  7.179  b.arr“l,s 


YTKON  CONS.  Ol  TPl  T 

Yukon  Consolidated  Gold  Corp 
produced  $392,000  in  June,  compar¬ 
ed  with  $274. OOt)  in  May  and  $326,- 
000  in  June,  last  year. 


Lin  ted  Fnid 

rU  S.  E'e.r  ft  ■  a 


Investment  Yields 


(Compiled  by  Jones  Meword  b  Co.l 
COMMON  STOCKS 


increasing  war 
from  these,  the  heavy  tax  burden 
now  being  borne  by  the  average  citi¬ 
zen  will  quite  probably  curtail  pur¬ 
chases  of  goods  and  articles  that  will 
still  remain  on  the  shelves  and  are 
not  subject  to  the  luxury  tax. 

Just  how  far  sales  of  the  company 
will  be  reduced  by  recent  develop¬ 
ments,  and  what  may  yet  he  to 
come,  remains  to  be  seen.  In  this 
connection  it  is  significant  that,  at 
company's  annual  meeting  last  April, 
the  president  stated  that  sales,  after 
declining  last  October  and  November 
due  to  government  restrictions,  had 
turned  upwai-d  again  in  December 
end  continued  to  expand  during  first 
quarter  of  this  year.  There  was  then 
nothing,  Mr.  Burton  said,  to  indi¬ 
cate  that  favourable  conditions  would 
not  continue  for  the  balance  of  the 
season.  Since  then,  of  course,  the 
federal  budget  has  been  brought 
down  with  its  heavy  income  taxes 
and  the  25  per  cent  luxury  tax. 

While  it  is,  of  course,  impossible 
to  foresee  what  the  next  few  years 
will  bring,  there  is  no  apparent  rea¬ 
son  to  fear  curtailment  of  Simpsons 
earnings  to  an  extent  that  would  im¬ 
peril  the  interest  on  company's 
bonds.  For  past  4  years  net  income 
after  depreciation,  has  averaged 
about  2“i  times  bond  interest  re¬ 
quirements.  Before  depreciation  in¬ 
terest  requirements  were  covered 
approximately  4¥j  times  over  during  \ 
same  period.  For  latest  fiscal  year,  ' 
12  months  ended  January  3lst,  1942, 
Simpsons  Ltd.  had  net  income  before 
depreciation  and  income  taxes  equai 
to  about  6?i  times  bond  interest  re-  ■ 
quirements.  After  depreciation  but 
before  income  taxes,  profits  were  ' 
equivalent  to  over  5  times  bond  in¬ 
terest. 

From  the  foregoing  it  will  be  seen 
that  coverage  for  interest  on  com-  j 
pany's  bonds  is  very  substantial  and  I 
that  operations  would  have  to  be  , 
very  seriously  affected  before  servic-  ! 
ing  of  company's  funded  debt  would  | 
be  endangered.  | 


Regardless  of  post  preferences,  you  should  discover  for  yourself  the  whiskies 
tastes  of  the  notion. 

The  reserves  of  whiskies  laid  away  by  the  House  of  Seagram  yeois  oqo 
■—give  the  Seagram  blenders  the  variety  and  wide  choice  that  o^e 
responsible  for  the  perfection  of  Seagram's  V  O. — o  whisky  blended 
to  meet  the  most  searching  test  men  con  devise  —  to  mix  and  to  dunk 
smoothly  and  gently  with  plain  or  sparkling  water. 

Today  the  House  of  Seagram  is  laying  away  the  whiskies  that  will 
maintain  that  quality  and  leadership  in  the  years  to  come. 

Make  your  next  purchase  a  bottle  of  Seagrams  V.O.  It  will  b® 
a  discovery  decidedly  worth  while, 


ConadiQ^  Cotfons 
Can.  For.  Inv.  . 
Canadian  Indus.  "B  ' 
Cons.  Mining  &  S^'nelt 
Crown  Cork  .  . 
Distillers  Seogroms 
Dominion  Bridge 
Dominion  G'ass 
Dominion  Textile 

Fann'/  FornYSr  . 

Do.,  incl.  f‘xtras  . 
Ford  of  Conodo  A' 
Goodyeor  Tire  .  . 
j  Do.,  incl.  extros 

;  Hudson  Boy  Mining 
I  Imperial  Oil 
I  Imperial  Tobacco 
I  Do.,  inc).  extras 

I  In:ernationol  Nickel 
Inti.  Petroleum 
Louro  Secord 
Loblow  Grocetenos  A' 
Do.,  incl.  extras 
Montrcol  Power 
Moore  Corp. 

Notional  Breweries  .  .  . 
Notional  Steel  Cor 
Norando 

Ogilvie  Flour  .  . 

Page  Horsey  . 

Penmans  . 

Quebec  Power  .  .  . 
Royalite 

St.  Lowrence  Flour 
Showinigon 
Southern  Con.  Power 
Steel  of  Conodo 
Wolker-G.  &  W,  , 
Weston,  Geo. 


the  larges!  on  the  continent 


tv 

*0  HI&  tXCKLLCNCY 
THl  tARL  OW  ATHLO^'C. 
•eVE  RNeR-4  INI  R  AL 
ee  CANADA 


PREFERRED  STOCKS 


Seagram'S 

Canadian  CUhisI^ 


:  Agnew  Surposs  ,  .  .  , 
Assoc.  Breweries  . 
j  Conodo  Cement 
[Can.  Northern  Power. 

Conodion  Celone^c 
I  Do.,  Incl.  extras  .  . 

,  Conadion  Cottons 
!  Con.  Foreign  Investm 
I  Dominion  Gloss  .  .  . 

I  Dominion  Tor  . 

j  Dominion  Textile  • 
Gotincou  Power 
Goodyear  Tire  ... 
Howard  Smith  .  . 
Lake  of  the  Woods  . 
McColl-Fro-itenoc 
Montreol  Cottons 
Notl,  Breweries 
Ogilvie  Flour 
Ottawo  Power 
Soguenoy  Power  . 
Sherwin-Wilhoms 
Sou.  Conodo  Power 
Steel  of  Canodo  . 
Wolker  G  0  W. 
Intemot'l  Power 


'Vjiv  rtf/  WiMy 


>E.ARIESS. 


FAITHHIL^ 


Internat'l  Petroleum  Common 

Tnternational  Petroleum  common 
stock  has  been  suggested  to  me  as 
a  good  post-war  stork.  What  do  you 
think  of  this  stork  for  long-term 
speculative  possibilities? — A.T,,  Que¬ 
bec. 

Changing  conditions  affecting  busi¬ 
ness  and  industry  must  constantly  be 
expected  during  the  war,  and  uncer¬ 
tainties  are  likely  fo  continue  after 
the  war.  Bearing  in  mind  that  for 
some  time  to  come,  there  will  con¬ 
tinue  to  be  many  changes  which  are 
difficult  to  predict,  there  can  be  re¬ 
cognized  certain  speculative  possibili¬ 
ties  in  International  Petroleum  and 
some  unusual  protection  features. 

Because  of  its  relatively  high  earn-  I 
ings  prior  to  the  war  and  compara- 1 
live  im.’nunity  to  maximum  U.S.  and  I 
Canadian  war  taxes.  International  i 


BANKS 


Conodienne  Natiortole 
Commerce  .  . 

DominiOfY  . 

Imperial  . 

Montreol  . 

Nova  Scot'O  . 

Royol . 

Toronto 

.  a — Asked  quotation. 


PLEASE  SAVE  THE  BOTTLE!  Conodo  needs  gloss!  Save  oil  bottles-  Your  Solvoge  Committee  wiH  collect 


d 
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BERNARD  BARUCH 
IS  CONTINUING  TO 
FIGHT  INFLATION 


Veteran  Financier  Stands  By 
Program  Ho  Offered  Con¬ 
gress  Months  Ago 


Britain's  Banks  Stand  Up 

From  the  British  ond  Intcrnalionol  Bonking  Number  of  the  Stock  Exchange  Go*ctte. 


PROGRESSIVE  YEAR! 
YORKSHIRE  INS’CE 


THOUGH  apt  to  lake  it 
matter  of  couiue,  theie  is  oae 
which  the  banking  public 
country  shouli  never  forget 
that  since  the  outbreak  ( 


as  a  ;  organ'salion  of  an  intricate  an.l 
taltig  I  widespread  character,  thus  a.-ldnig 
of  thiA  '  largely  to  the  bureaucratic  drniand 
It  is  I  for  labour  which  is  constantly  ;n-  | 
if  war  I  creasin; 


in  11  Premium  Income  Over  S20 
Millions  and  Assets  Over 
$100  Millions 


Life  Insurance  Can  Still 
Be  Sold 

From  The  Mople  Leaf,  ogency  orgon  of  the  Montreol  Life  Insurance  Co. 


there  has  been  neither  a  moraio-|  Control  of  banks  as  part  of  il'.e 
rium  nor  any  impediment  on  bank-  i  money  machine  is  one  of  the  ine- 


SAYS  DELAY  COSTLY 


New  York  —  Because  he  is  wide¬ 
ly  recognized  by  the  American  pub¬ 
lic  as  the  private  citizen  who  has 
long  advocated  price  control  as  a 
check  to  inf’ation,  and  months  ago 
submitted  his  plan  to  the  govern¬ 
ment,  Bernard  M.  Baruch  is  accept¬ 
ed  as  champion  of  those  groups  to 
whom  inflation,  if  not  held  down, 
would  bring  financial  disaster.  Writ¬ 
ing  in  the  New  York  Times,  Charles 
F.  Speare  says: 

"Frequently  Mr.  Baruch 


facilities.  To  have  preserved 
sound  banking  system  in  v.  nich 
everyone  believes,  that  has  worked 
smoothly  in  times  of  stress,  is  an 
achievement  of  which  bankers  may 
well  be  proud.  When  the  public 
comes  to  think  what  might  have 
been  it  says  much  for  the  meth.ids 
employed  in  this  country,  and  the 
fact  that  the  public  thinks  so  little 
of  It  and  accepts  the  bankiitg  s-r- 
vices  as  a  matter  of  course  i.s  a 
testimony  of  confidence.  The  wilue 
of  a  smooth  working  machiii.-  in 
financing  the  war  cannot  be  too 
often  stressed. 

Since  the  war  started  to  thru.,; 
on  this  country  an  une.xaniplcd  ex¬ 
penditure  there  has  been  a  steady 


osted  on  the  street  by  strangers  who  |  growth  in  banking  rcspon;.b;i;i :c 


seek  information  concerning  the  lat- 
''st  developments  in  Washington  on 
this  vital  question.  His  universal  ans¬ 
wer  is  that  what  he  has  advocatexi 
before  the  committees  of  Congress 
and  what  he  has  written  are  on  the 
record  and  that  he  hopes  to  imple¬ 
ment  them. 

.  "An  acquaintance  with  -Mr.  Bar-  j 
uch  by  this  writer  includes  the  per-  j 
tods  in  his  career  when  he  was  one 
of  the  most  succe.ssful  Wall  Street  | 
traders  of  his  generation  and  his  sub-  | 
sequent  brilliant  administration  of  | 

Che  War  Industries  Board  in  World  j 
'Var  I.  In  Washington  from  1916  to  i 
1919,  his  familiarity  w-ith  corpora- 1 
tion  practice  and  sources  of  raw  ma-  ' 
terials,  developed  out  of  his  Wall  j 
Street  e.xperience.  produced  in  him  j 
one  of  the  strongest  arms  of  a  gov-  . 
ernment,  suddenly  plunged  unpre-  j 
pared  into  w-ar.  I 

"Mr.  Baruch  through  his  career  i 
has  had  a  plan  of  operations  based  I 
on  long  study  and  broad  understand-  ! 
mg  of  men  and  adaptable  to  his  im-  | 
mediate  problem.  Once  he  had  ! 
adopted  it  he  stuck  to  it.  ! 

"These  characteristics  are  cited  in  ' 
connection  with  his  effort  to  antici-  j 
pate  inflation  by  employment  of  an 
all-out  program  of  price  control.;,.  .,n 

Th  s  is  described  in  his  testimony  ■‘f Vl" 

’^rgc  propoftion  of  th« 


At  tlie  end  of  December.  19-11,  toe 
deposits  of  the  eleven  banks  in  iim 
London  clearing  had  reache  1  the 
level  of  over  £3,325,000.000-  a  total 
that  a  few  years  ago  would  iiive 
been  considered  fantastic.  The  .t.ml^s 
have  met  this  deveiopment.  while 
at  the  same  time  tneir  trained  staffs 
have  been  depleted  by  the  call  to 
the  Colours  and  female  labour  has 
been  drafted  in  to  be  trained  to 
the  minutiae  of  banking.  Only  15 
per  cent  of  the  banks’  p-e-.var 
staffs  are  left  to  run  the  bu.si.iess. 
and  the  banks  have  voluntarily 
closed  down  about  1..500  branc’ie.s 
throughout  the  country.  Inslctv!  of 
e.xpansion.  there  has  been  cont 
tion,  and  the  public,  in  spite  of  ,a 
considerable  evacuation  and  tnig  j- 
tion  from  one  area  to  ano'her.  has 
suffered  the  minimum  of  incon¬ 
venience. 

One  of  the  war-time  problem.s  of 
the  banks  has  been  the  employment 
of  the  throe  milliards  of  deposhs. 
The  loans  and  advances  of  the 
eleven  clearing  banks  have  been 
slowly  reduced,  and  at  the  end  of 
1941  were  down  to  £806.700,000,  or 
about  24  per  ccni.  Investmen's 
have  become  the  large.st  asset,  at¬ 
taining  a  total  of  about  one  mil- 
denosits. 
he  Dalance 
of  available  resources  ha.s  been 


before  the  Committee  on  Banking 
and  Currency  of  the  House  on  Sep-  I 
tember  19.  1941,  and  supplemented  |  it 


..  ,  ’.  ’  J  ,  V  tu  I  pgjj  pjeceipts.  which  at  the  en 

his  statement  before  the  Rules  . 

the  year  attained  a  total  of 


Committee  of  the  House  two  months 
later.  On  the  proposals  then  made 
Mr.  Baruch  stands  today,  although 
the  policy  of  the  Roosevelt  Admin¬ 
istration  has  been  to  indulge  in 
piecemeal  price  control  with  e.xcep- 
fions  granted  to  favoured  groups, 
notably  labour  and  agriculture.  It 
now  seems  to  be  coming  around  to 
Mr.  Baruch’s  philosophy. 

His  Program  Broad 

"In  his  statement  before  the  Rules 
Committee  last  November  21  Mr.  j 
Baruch  made  these  suggestions;  | 
That  Congress  g-.ve  immediate  con-  j 
sideration  to  a  price-control  bill  that 
wou'd  guarantee  a  sufficiency  at  i 
minimum  prices,  of  the  three  neces-  i 
saries  of  life  —  shelter,  food  and  j 
clothing;  that  price  controls  shou'd 
be  universal  and  include  rents,  agri-  ! 
cultural  schedules  and  wages;  that  | 
all  classes  of  society  should  be  treat- , 
ed  alike,  with  profiteering  eliminat- 


vitable  developments  of  war  f;  tanco 
and  is  not  confine.!  to  this  couiiiry, 
but  is  more  or  less  common  to  ail 
the  Dominions.  ’I'lie  Commonwcaiih 
of  Australia  presents  a  striking  in¬ 
stance,  for  banking  is  now  cari'icd 
to  bring  the  investment  and  lo:i;) 
policy  of  the  banks  into  line  \silh 
the  principles  of  Governincnt  in 
financing  the  war.  Interest  rates  are 
fixed  offieially  and  banking  nroiils 
i  are  limited.  New  Zealand  has  made 
1  ad.ju.stmcnls  to  war-time  conditio;:.', 
j  hut  apart  from  the  general  control 
'  it  does  not  seem  to  have  entor.''d  oil 
{  any  special  restrictions. 

;  South  Africa  as  a  source  of  gold 
and  other  valuable  mineral.'  is 
j  proving  once  again  a  strong  ba-',.ion 
I  of  the  Umpire.  ’I'here  have  h  en 
.  increases  of  taxation  on  the  m.n;,'. 

and  as  production  for  1041  rea  died 
i  nearly  £121.000.000  and  as  the  lax 
:  is  raiseel  to  20  per  rent  on  the  gross 
,  profits,  the  industry  is  making 
;  heavy  rontrihut'.on  to  war  fin;, 
cing. 

i  Canada’s  great  contribution.^  t.i 
I  the  war  are  unique  in  Empire  h  s- 
I  lory,  .\part  from  her  support  in 
men  and  munition.'^  and  in  the  form 
.  of  vast  air-training  centres.  Canada 
I  ha.s  made  a  g'ft  of  $1.000  000.000  to 
I  Britain  and  i.;  lending  a  con.side.'aolc 
i  sum  free  of  interer-t  until  after  t’w 
I  war.  a.s  well  as  spending  frcelv  on 
■  her  own  defence.  A  large  pan  ef 
j  her  British-domiciled  debt  ha.->  o"';'; 
i  repatriated,  and  more  is  like  y  to 
I  follow. 

I  There  ha.s  also  been  repati  lat  :o  i 
of  most  of  India’s  in.deblcd.ic.s 
which  ha.s  gone  bark  under  v<;si;ng 
orders  of  the  British  ’rreasuri-,  rrd 
i  Australia  has  repa'd  a  large  por'Lm;i 
I  of  h.'r  oversea  indehtednc.s.s. 

An  important  factor  in  the  ban'-;- 
I  ing  activity  of  the  future  i.s  'he 
loss  by  Great  Britain  of  her  iio.sC 
tion  as  a  creditor  eounlr\'.  Tiii.s 
will  make  a  su'n.stantial  diffe;-..';ire 
in  the  trading  position  of  Brii.’in, 
and  t,o  make  up  for  the  realisation 
of  oversea.s  inveslments  British  ex¬ 
ports  must  be  on  a  greater  sea'  - 
This  will  have  its  effect  on  the 
banking  system  which  will  be  eaxed 
on  to  finance  new  industries  and 
find  resources  for  trade  in  new  re¬ 
sources  for  trade  in  new  dhectio.i.i. 

The  banks  will  not  be  able  i  > 


.Annual  statement  of  the  Yorkshire 
Insurance  Company  for  the  year 
1941  shows  a  premium  income  ex¬ 
ceeding  $20,000,000  for  the  period 
and  the  accumulation  of  eissets  ex¬ 
ceeding  $100,000,000.  Despite  curtail¬ 
ment  of  foreign  operations  duo  to 
war.  and  the  difficulties  of  operation 
under  war  conditions  at  home,  the 


1  company  has  made  material  pro- 

I  gross  and  has  succeeded  in  producing  j  been  heavily  oversubscr.bed. 
substantial  profits  from  its  under-  |  larger  ta.x  bills  have  been 
writing  transactions. 

Translated  at  .$5  to  the  £1  sterling, 
the  statement  shows  that  in  the  fire 
department  total  premiums  amount¬ 
ed  to  $5,036,650,  an  increase  of  $450,- 

725  over  1940.  ’I’he  loss  ratio  was  ,  ,,  u  ^  ^ 

41  14  per  cent  against  51.80  per  cent  |  been  established  through  increased 
in  1940,  and  the  underwriting  pro- j  national  income  and  by  reduced 
fit  amounted  to  some  $629..300.'  I  expenses  brought  a’oout  by 


"How  do  you  folks  manage  to  sell 
life  insurance  these  days,  in  view 
of  higher  living  costs,  largely  in¬ 
creased  taxation  and  the  continued 
and  insistent  demands  of  the  Gov¬ 
ernment  that  all  possible  savings 
should  be  invested  in  Victory  Bonds 
or  War  Savings  Certificates?" 

Here  is  a  question  that  is  fre¬ 
quently  propounded  and  hero  is  how 
it  should  be  answered.  First  the 
facts.  Every  Government  Loan  has 
The 
paid 

promptly.  Despite  these  things,  the 
sales  of  life  insurance  have  increas¬ 
ed  markedly  and  terminations  by 
lapse  and  surrender  have  decreased. 
There  must  be  a  reason, 

’I’his  rather  impressive  record  has 


In  the  accideni  department  pre¬ 
mium  income  increased  by  $408,330 
to  reach  a  new  high  of  $6,922,880 
with  a  claims  ratio  of  49.93  per  cent 
^  I  as  against  52.07  pei'  cent  in  1940.  The 
'•'underwriting  profit  in  this  depart¬ 
ment  amounted  to  $481,210. 

In  the  marine  department  pre- 
'•  .  miums  amounted  to  .$3,969,385,  or 
,$31,060  le.=s  than  in  1940,  and  in  the 
'ife  department  while  there  was 
.some  rece.ssion  from  the  1940  level 
in  the  new  busine.ss  tran.sacted,  the 
life  fund  was  augmented  by  over 
$2,000,000. 

’file  Yoi-kshire  entered  Canada  in 
1907.  and  it  occupies  its  own  head 
offiee  bui'diiig  at  210  .m,  .lames  .St. 
We.ct.  .Montrea'.  Its  husine.ss  within 
the  Dominion  tineluding  the  figures 
of  its  .subsidiary  the  London  &  Pro¬ 
vincial  Insurance  Co.)  produced  in 
1941  a  premium  income  of  $689,734, 
an  increase  of  .$39,089  over  1940.  It 
maintains  deposits  with  the  Cana¬ 
dian  government  of  $1,388,149,  and 
following  the  general  reputation  of 
the  coripany  for  largo  resources 
against  liabilities  has  a  surplus  with¬ 
in  Canada  over  all  Canadian  liabili¬ 
ties  of  over  $4,402,600. 

Its  Canadian  affairs  are  under  the 
management  of  F.  E.  Dufty. 


personal  and  family  economies. 

Some  such  economies  were  enforced 
by  governmental  curlailmont  of  the 
marketing  of  many  luxury  linos. 

While  the  principal  concern  of  all 
citizens  of  Canada  must  be  the  win¬ 
ning  of  the  war,  and  so  preserving 
the  democratic  way  of  life,  the  fact 
remains  that  the  individual  must 
give  heed  to  his  own  por.sonal  prob¬ 
lems.  A  married  man  with  children 
is  violating  his  marriage  vows,  is 
derelict  in  his  duties  and  respon¬ 
sibilities,  and  is  highly  unpatriotic 
if  he  fails  to  make  proper  provision 
for  his  dependents  in  the  event  of 
his  premature  death.  For  most  men 
such  provision  can  be  made  only 
through  adequate  life  insurance. 

Costs  of  living  have  r'.'en  sharply 
and  despite  price  ceilings,  may  rise  i  lain  life  insurance  and  to  add  to 


3.  Continue  to  support  y  o  u  r| 
Church  and  worthy  charities,  thu-i ; 
helping  to  maintain  their  spiritual 
and  social  values. 

4.  Pay  off  your  debts  as  quickl,\  | 
as  po&cible.  Whether  you  owe  banks 
or  tradespeople,  the  money  repaid 
will  find  its  way  into  banking  chan-  i 
nels.  thus  encouraging  the  purchase  ■ 
of  Government  Bonds. 

5.  Buy  adequate  life  insuratice  and 
continue  it  in  force.  It  would  be  ati 
offence  against  God  end  man  to  add 
to  the  present  or  post-war  problems 
of  the  country,  the  burden  of  taking 
care  of  widows  and  fatherles.s  chil¬ 
dren. 

6.  Having  done  these  things,  buy 

all  the  Bonds  you  can.  Resist  the 
temptation  tc  spend  for  nm-cssen- 
tials.  .After  all,  th.o.sc  of  us  who  s' ay  j 
at  home  should  he  content  with 
three  whole.;’ome  meals  a  day.  and  | 
a  comfortable  bed  to  sleep  in.  Hav¬ 
ing  such,  w('  will  be  infin'tely  more 
comfortablv?  than  our  soldiers,  sail-  ' 
ors  or  airmen.  They  are  making  tre¬ 
mendous  sacrifice.'-,  so  it  ill  becomes  ! 
us  to  spend  money  cn  friwlif ie.s  or  j 
for  things  that  will  not  add  to  oui'  j 
well-being  or  happiness.  I 

Funds  inve.'ted  in  life  insurance 
are  .just  ac  non-inflationary  as  tho.se 
directly  'nvested  'ii  CJovernment 
Bond?,  riip  insurance  company  re 


1941.  detailed 
being;  — 

Br  tish  Columbia 

.Alberta  . 

Saskatchewan  .. 

Maniloba  . 

Ontario  . 

Que'oee  . 

Ne-'V  Brunswick 
invests  them  in  Government  Bonds  j  .Nova  S'-ot'a  •  •• 
to  a  large  extent,  and  th^'y  do  not ;  Prince  Fid 'card  1 
compete  willi  other  individuals  on  Nm'foundl.nnd  ■■ 
the  market  for  con.=-umer  goods. 

From  a  sound  economical  .stand-  ' 
point,  it  is  higlilv  de.sirable  to  main- 

il 


■ale.s  by  provinces 


$  .3.249.901 
’2.429.900 
l.k’ll.OOO 
2. 110  391 
19  972.000 
lU.42$.ir.M 
1.337.000 
1 ,772.001 
33J.O00 
541.000 


lard . 


millions,  or  22  7  per  cent.  Invest¬ 
ments  continue  to  ri.se,  but  p.art  of 

this  movement  is  due  to  the  con- j  function  effectively  if  they  are  lieid 
of  Deposit  Receipts  which'  in  leading  strings  by  the  'rrcasu;-y 


BANKS ARE  LOADED 
WITH  U.  S.  BONDS 


;  version 

have  a  currency  of  six  months  on' 
j  and  have  to  be  paid  off  in  c.is!i  or. 
i  the  rate  of  maturity,  if  they  have 
'  not  in  the  interval  been  exchan.ee.d 
:  for  2'a  per  cent  Na'ional  'vVar 
bonds  or  3  per  cent  Savings  bonds. 

This  is  one  .method  of  prcvenliig 
inflation,  and  another  is  the  insLtu- 
tion  of  Tax  Reserve  Ceriilicales 
which  enables  taxpayers  to  pay  in 
advance  and  receive  a  .s.mall  rale  of 
interest  on  the  investment,  b'l'  for 
la  per.od  not  exceeding  two  \  ear's. 
In  these  wa.vs  the  excess  of  deposits 


and  work  according  to  ruics  and 
regulations  la.d  down  by  Wliii.’- 
hall  instead  of  operating  in  acco;-d- 
ance  with  their  own  practical  ex¬ 
perience,  their  own  sense  of  respon¬ 
sibility  to  the  nation  and  to  >,!icir 
customers  and  their  own  b.gh  tra¬ 
ditions  of  integrity,  .iustice  and  ser¬ 
vice.  Many  |ps.'ons  have  been 
learned  during  this  war.  many  rnx— 
takes  have  been  made  and 
tune.s  averted,  hut  never  at  any 
time  has  the  British  banking 
tem  been  found  lacking  in  cftlc  a;H-v 


prevented  from  leaking  nut  into  j  or  in  ability  to  ad.iu.sf  its  complicated 


the  markets  and  creating  a  demand 
for  commodities  of  which  the  sup¬ 
ply  is  decreasing. 

One  other  development  which  ha.s 
come  into  force  is  the  cashing  of 
clothing  coupons  af  the  bank 


ed’  that  price  control  shou.d  be  asso-  |  spx^fial  coupon  accounts  are  opened 


ciated  with  a  sound  program  of  tax¬ 
ation,  with  profit  and  money  con¬ 
trols.  stimulation  of  production  of ! 
raw  materials  and  goods,  standard;-  : 
zation  and  simplification  and  con- 
\ersior)  of  facilities. 

"  ’Inflation  proceeds  in  a  spirdi,’ 
he  told  the  committee.  'First  one 
price  goes  up,  then  another.  The 
worker,  his  living  costs  rising,  de¬ 
mands  higher  wages.  That  jacks  up  i 
prices  once  more,  and  so  it  goes,  j 
Once  the  race  has  started  one  group  ! 
will  be  ahead  temporarily,  another 
group  will  be  at  a  disadvantage. 
Those  who  are  lagging  will  cry,  i 
'Wait  with  your  control  of  prices  i 
until  we  catch  up."’  In  an  inflation-  ! 
ary  race,  there  is  always  some  one  ‘ 
"ho  needs  'catching  up.'  If  inflation 
is  to  be  prevented,  a  halt  must  be 
called  to  rising  prices.’  i 

"Then,  prophetically,  he  added,  ’ll  ; 
is  far  easier  to  do  that  before  the  | 
race  has  begun.’  Procrastination  in  a  ' 
p.’-ice-control  policy  already  has  cost  | 
fhe  country  billions."  i 


for  this  purpose  and  a  safegudvd 
established  against  irregularltie.:.  It 
creates  a  new  kind  of  CLurenc.' . 
and  without  the  organization  of  Itie 
hanks  the  Government  would  have 
been  involved  in  setting  up  another 


and  delicate  machinery  to  the  ex¬ 
igencies  and  demand.?  of  the  I'nT-.s. 
These  are  fundamental  points  -ivhk.ii 
may  need  to  he  emphasized  in  llie 
days  of  rceonstruction.  for  the  ]-,ab- 
lic  is  apt  to  accept  the  services  of 
the  banking  organisation  a.s  a  na¬ 
tural  piienomenon  and  to  forget 
that  confidence  and  credit  gro,'.-  only 
in  a  soil  that  is  under  the  const;  nt 
care  of  men  of  high  training,  in¬ 
tegrity  .and  a  true  sen.se  of  re,spon- 
sibilit.v . 


ToLil  For  Firsf  Time  Crosses 
S'l.onn.ono.oon  Level  with 
HuviriR  Last  Week 

New  York  -  For  llie  first  time 
.since  the  Federal  Reserve  System 
was  established  twenty-eight  years 
ago  holdings  of  United  States  govern- 
mcnl  securitio.a  by  the  twelve  cen¬ 
tral  banks  last  week  crossed  the  .$3,- 
000.900,000  level.  By  rising  $128- 
877,000  last  week  total  holdings 
reached  .$.3,037,551,000.  which  is  equi- 
vaienl  to  nearly  12  per  cent  of  the 
total  assets  of  these  banks.  Present 
tioiciings  arc  more  than  .$850,000,000 
higher  than  a  year  ago,  and  from  all 
indication.?  the  increase  in  the  next 
twelve  months  will  be  much  greater. 


i  still  bigher.  That  does  not  occasion 
I  any  immediate  worry  to  th,-’  citizen 
1  whose  income  has  increased  mate-  j 
I  rially.  However  the  higher  co.?t  of  i 
j  living  would  make  il  very  difficult  j 
!  for  his  family  to  carry  on  in  the  i 
i  event,  of  hi.s  demise.  As  a  safety  | 
i  measure,  life  insurance  coverage  j 
:  should  be  increased  rather  than  | 
I  decreased.  Hence  any  economies  j 
I  that  ran  he  effected  for  the  main- 
:  tenance  of  adequate  life  insurance 
arc  of  tremendous  importance  to  the  ' 
family. 

I  It  might  also  be  poinicd  out  that 
'  the  protection  of  families  of  om- 
:  ployecs  is  a  matter  of  vital  concern 
;  to  employers,  because  such  employ- 
;  ere,  either  directly  or  through  laxa- 
I  tion  or  a  combination  of  the  two. 

'  must  contribute  to  the  support  of 
the  widows  and  children  of  deceased 
employees,  where  such  support  was 
;  not  provided  by  life  insurance.  Thi.? 
i  would  seem  to  indicate  an  increase 
of  individual  coverage  under  group 
life  insurance. 

War  Bonds  Savings  Certificates 

1  It  is  admillcd  that  great  pre.ssurc 
i  is  being  put  on  the  individual  to 
!  purchase  'M’ar  Bonds  and  War  .Sav- 
j  ings  Certificates.  Another  Victory 
Loan  will  be  launched  in  October 
and  an  aggressive  campaign  is  now- 
being  organized  for  the  sale  of  these 
Oavernment  Bonds.  It  is  further 
admitted  that  it  is  the  patriotic  duty 


543.39o.000 

These  sales,  'vhich  are  ba'-'d  upon 
the  experience  of  IS  companies  re- 
whenever  passible.  Neither  savings’  '  prc.?eniing  85  per  cent  of  the  bu."- 
bank  deposits  nor  life  insurance  j  ne.s.s  in  force,  are  far  n''  --  .-'''tiled- 
should  be  sacrificed  to  invest  in  i  for  ordinary  insurance,  exclusive  of 
War  Bonds.  Sucli  investments  !  increase.';,  revivals,  dividend  ;•  !,i  ■ 
should  be  made  out  of  current  in-  |  tions,  reinsurance  acquired,  pension 
come,  which  ollierwise  would  be  !  bonds  without  insurance.  onnuitiCr,, 
used  to  raise  the  standard  of  living.  |  group  and  wholc.sale  bu.siness. 

and  especiallv  income  which  hab  i  - — — - 

been  raised  by  higher  wages  and  in-  :  \„^s|ralian  Trade  Cul 
creased  employment  brought  about  i  i-  »  - 

by  war  expenditures.  The  danger  |  By  Lxpoi'l  Resilrfrlion5 

of  inflation  does  not  arise  from  the  i  - - 


practice  of  thrift  and 
is  thrift. 


HALF  YEAR  GAIN 
NEW  LIFE  SALES 


Increase  of  20  Per  CenI  Shown 
Over  Corresponding  Period 
of  Last  Year 

Toronto.  -  .An  increase  of  ’20  per 
cent  for  the  first  half  of  this  year, 
as  compared  with  the  same  period 
in  1941.  is  shown  in  new  ordinary 
life  insuranc,-’  sales  in  Canada  and 
Newfoundland.  .Aggregate  sales  for 
January-June  period  of  1942 
amounted  to  $238,780,000.  according 
to  figures  compiled  by  the  Life  In- 


of  every  citizen  of  the  country  to  ;  surance  Sales  Research  Bureau  and 
purchase  nU  that  he  can.  Neverihe- 1  released  by  the  Canadian  Life  In¬ 
less.  we  are  firmly  of  the  opinion  i  surance  Officers  Association. 


that  the  Government  does  not  want 


Following  is  a  list  nf  Twenty-one  Largest  Banks  in  the  British 
Commonw-eallh  and  the  United  States.  The  deposits  ha\'e  been  eon-  i,  .  ..  f  n-  i  r>» 

verted  into  sterling  at  $4.03  for  the  U.S.  dollar  and  $4.45  fo^he  Canad?mi''^^' 

included  those  of  its  affili-  ,  Kederal  Reserve  Bank  of  New  York, 
ated  beUiks  the  total  would  place  the  Midland  second  in  the  list,  with 
£80,3.7  millions. 


Il  used  lo  be  the  case  that  pur- |  the  individual  to  neglect  all  other 
chases  of  government  securities  for  [  commilmenis  and  responsibilities,  in 
".sy.stem  .acccunl”  came  only  at  times  !  order  to  buy  Bonds.  It  is  unthink- 
of  weak  ma:  kets.  Frequently  in  pan-  I  able  that  any  such  extreme  of  hys- 
icky  markets  bids  by  "the  Federal”  |  teria  is  intended  or  demanded  by 
were  the  only  ones  in  the  market.  '  the  Government. 

But  aside  from  the  heavy  official  j  ^t  thi.s  point  we  arrive  af  an- 
supporl  required  by  the  market  for  j  Qiper  phase  of  the  question  —  what 
governmrni  securities  at  the  time  of  ^  insurance  companies  are 

the  outbreak  of  war  in  Europe  m  |  ,u,.tlier  the  war  effort, 

the  Autumn  of  1939.  the  open  mar- !  insurance  Compan- 

„  .  !  ies  nave  been  llie  largest  buyers  of 

:.^erve  Sy.stcm,  operating  firough  1  He  ’  cn^.p.nn^pnt  Bonds  and  will  likely 


Big  2nfJ  Quarter  Gain  In 
Ontario  Industrial  Fires ! 


Toronto.  —  According  to  a  report  | 
ef  Fire  Marshall  W.  J.  Scolt  to  i 
Attorney-General  Gordon  Conant  in-  * 
dustrial  fires  in  Ontario  in  the  per-  : 
iod  April-June  this  year  had  increas- 
Pd  to  $1,500,161  compared  with  : 
$475,110  in  1941, 

Total  loss  for  the  quarter  was 
$2,374,614  in  4  07,3  fires,  compared  i 
with  $2,208,132  and  4,720  fires  a  i 
year  ago.  j 

For  the  first  half  of  the  year,  the  ' 
total  loss  was  $4,766,651  in  8.293  I 

fires  compared  with  $4,641,077  a  1 

year  ago  in  9,345  fire*.  j 


Bank. 

Head 

Office. 

Deposits. 

Chase  National  Bank  .. 

N  pw 

York 

277.162.932 

National  Citv  Bank  ..  . 

" 

71 4.347,698 

Midland  Bank . 

London. 

685,97,3,065 

Barclays  Bank . 

644.676.858 

Lloyds  Bank . 

" 

581. 324 .838 

Guaranty  Trust  Co.  - .  . 

N?'v 

York 

560,768,091 

Bank  of  America  N.5’. 

&  S.A.  ., 

$an 

Francisco. 

473.544.397 

Westminster  Bemk  ..  .. 

London. 

169.944.803 

National  Provincial  Bank . . 

466.215,659 

Continental  Illinois  Nat. 

Bk.  Sc  T. 

Co. 

Chica 

401,099,283 

Bankers  Trust  Co . 

New' 

York. 

341.310.636 

Central  Hanover  Bank 

&  Trust 

Co. 

329.175,.548 

First  National  Bank  ..  . 

Chica 

322..306.46G 

Chemical  Bank  &  Trust 

Co . 

N  ew 

5'ork 

251.640.164 

Manufacturers  Trust  Co. 

214.169,005 

Royal  Bank  of  Canada  . 

Montreal. 

220,293.080 

Bank  of  Montreal . 

213.686,603 

First  National  Bank  ..  . 

New 

5'ork. 

207,827.563 

First  National  Bank  ..  . 

Boston. 

20,3,131,924 

•Martins  Bank . 

IJverpool. 

157,623,.3S8 

District  Bank . 

iMancliester, 

131.102.437 

has  not  been  called  on  to  do  a  great 
'deal  nf  rescue  work.  Now-  the  situa¬ 
tion  is  that  Federal  Reserve  buying 
does  not  await  weak  markets. 


continue  to  hold  that  position.  In 
j  fact  such  companies  ai-e  practically 
I  committed  to  put  all  money  avail- 
;  able  for  investment  purposes  into 
j  Government  Bonds.  That  means 
i  that  an  individual  who  puts  money 
rinto  life  insurance  to  provide  ado- 


Principal  cities  in  Canada  re- 
fiected  the  improvement,  Vancouver  ' 
with  an  increase  of  30  per  cenl.  ' 
Toronto  and  Hamilton  22  per  cent.  | 
Quebec  19  per  cent.  Winnipeg  15  j 
per  cent.  Montreal  11  per  cent  and  ; 
Ottawa  0  per  cent.  i 

Detailed  sales  for  the  first  six  | 
months  nf  this  year  by  provinces  I 
were: —  ' 

British  Columbia  .  $  16.777,000; 

Alberta  .  12  593,000  | 

Saskatchewan  .  7.417.00>m 

■Mantoba  . ’  13.595.000' 


life  insurancp  Ottawa  —  While  in  spite  of  ship¬ 
ping  difficulties  Canada  enjo.vs  a  fa¬ 
vourable  ba'ance  of  trade  as  be- 
,  tween  imports  and  exports,  Austra- 
i  lia  .‘’or  the  year  ended  December  31, 
;  1941  had  an  adverse  balance  of 
'  trade  amounting  to  over  flO.OOO.Oori 
!  as  compared  with  an  unfavourable 
I  balance  of  only  £6  500.000  in  the  pre- 
I  vious  .vear. 

A  report  submitted  lo  the  Depart¬ 
ment  of  Trade  and  Commerce  by  L. 
M.  Cosgrave,  Canadian  Tr.ade  Com- 
mUsioner  at  Sydney  a.?  of  .Tune  6, 
place.?  the  value  of  Australia'.?  over¬ 
seas  tra.io  'in  British  currency)  at 
£229.861.015,  a  decrease  nf  £15,486.. 
645  from  the  1940  total.  Reduced 
figures  for  both  imports  and  export? 
accounted  for  1  hi.?  decline,  w  hich  was 
not  unexpected  owing  to  the  severe 
restrictions  which  have  been  impos¬ 
ed  upon  both. 

The  general  decrease  in  exports 
is  attributed  to  government  prohibi¬ 
tion  of  the  export  of  a  number  of 
commodi'.ie?  that  are  considered  es¬ 
sential  to  the  economic  life  and  par- 
licu’arly  to  the  defence  of  Austra¬ 
lia.  It  is  noteworthy  however  that 
while  there  was  a  reduction  in  the 
total  value  of  exports.  15  out  of  20 
classes  of  commoditie.?  showed  in¬ 
creases.  The  decreases  were  largely 
accounted  for  in  the  falling  off  of 
exports  under  the  heading  "Animal 
substances,  not  foodstuff.',’’  includ¬ 
ing  grea.sy  wool:  wool,  scoured  and 
tops,  rabbit  skins,  sheepskins;  "food¬ 
stuffs  of  vegotabie  origin"  inciiiding 
wheat,  flour,  sugar  and  raisin.?. 


Ontario  .  107.856,000 


Quebec  . 

Now  Brunswick  . 

Nova  Scotia  . 

Prince  Edw-ard  Island. 
Newfoundland  . 


60,380,000 
6.219,000 
9  562.000 
1 .358.000 
.3,018.000 


r  _ o.  i  ouale  protcclicn  for  his  depend-  New'  ordinarv  sales 

London  *  Proi  incial  j  unpatriotic,  per- : -f  i""- 

haps  he  is  even  more  patriotic  than 


In  ils  report  on  the  second  com-  ^  the  one  who  puts  all  possible  sav 
ete  calendar  year  of  the  war.  the  !  ings  into  Government  Bonds  and 

I  fails  to  provide  properly  for  his 
I  family,  through  life  insurance 
against  his  untimely  demise.  We 
j  conten.d  that  any  Canadian  citizen 
j  who  runs  the  risk  of  dying  without 
!  sufficient  life  insurance  and  so 
leaving  his  dependents  as  a  charge 
{  cn  the  State  is  not  acting  in  the 
I  best  interest  of  the  country  . 

I  The  following  is  suggested  as  a 


$238,780,000 
for  the  month 
of  June  totalled  $43,898,000.  an  im- 
provomenl  of  30  per  cent  over  June. 


j  P  K.I.  POWER  PRODl  C’TION 

Chariot lelown.  --  Central  eleetr’r 
;  stations  of  Prince  Edward  Island 
I  generated  dur  ng  the  fii-st  fi.-e 
i  months  of  the  current,  year  4.106,000 
!  kilowatt  hours,  compared  with  J.- 
j  516.000  for  the  corresponding  period 
1  a  year  ago.  Daily  average  consump- 
I  I  on  during  May  is  reported  at  22  000 
j  kw.h.  ih'L?  year  and  at  20,000  last 
vear. 


on  &  Provincial  .Marine  &  General 
isurance  Co.  Ltd.,  reveals  a  very 
ncouraging  picture  of  the  stable 
osition  of  British  insurance. 

On  the  basis  of  $5  to  the  pound, 


Bank  of  Canada  Statement 


CHARTERtD  1839 

fOUmtBLB 

fteCMmine  /nfitnmtt 

Liability  Guarantaed  by  the  Ph'jenia 
Insurance  Company  of  Hartford 
Total  Security,  $42,237.«35. 1 2 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Manager  Joint  Manager 

GEO.  LYMAN  &  SON 

LImIttil 

General  Agents 

McGlLfL  BLiDG-t  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

tSTABLISHLD  A  D.  I80i 

FIRE  INSURANCE 

Every  Policy  hacked  by  great  resources 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmlteil 

General  Agenta 

McCILL  BLDG.  48S  McGill  Street 
MONTREAL 

Phone  MArquette  S24I-42 


The  Bank  of  Canada  .Statement  for  'Jic  week  ended  July  15.  1942 
shows  a  decline  of  $4,630,583  in  Sterling  and  U.S.  Funds,  Circulation  in¬ 
creased  $2,609,018  during  the  week  to  ,$554,136,511.  Deposits  were  $1,5.- 
108.930  higher  with  Dominion  government  deposits  up  $2,928,005;  charter¬ 
ed  bank  deposits  $29,758,874  and  other  deposit),  down  $17,577,919,  Total 
assets  rose  $20,056,549  during  the  vteek  lo  $281. .71.3,004. 

As  ec  Tipared  with  sam"  week  ia.?t  .vcf.r  total 
889  higher  with  investment?  up  $183,762,094  at  $846.11,5.284 
figures  with  pre\ious  week  and  same  week  la.^l  vear  follow 


AbSETS— 

1.  Rescrvi? 

<»ol<l  co'H  IfiiUifn 
Stive  r  I'Ulltnn  .  .  . 
.^•crlinp  Hn‘i  I  .S 


$190,945  in  commissions 


jibe  management.  After  setting  aside 
i  the  reserve  for  unearned  premiums 
being  40  per  cent  of  the  premium 
’  income,  or  $291,350,  the  underwTit- 
ing  prof;'  transferred  to  the  profit 
I  and  loss  account  was  $43,689.  In  ad- 
idition,  the  sum  of  $100,000  was 
!  t ransferred  from  the  marine  depart- 
'  menl. 

Total  assets  of  the  company  a.s  of 
December  31.5t,  1941,  are  shown  at 
j  the  sum  of  $8,932,435.  including 
'mortgages  at  $1,536,290,  investments 
I  at  ,$6,181,990  with  $189,075  of  this 
assets  were  $180,739,-  depn.'-iicri  with  the  High  Court. 

Comparative  $665, 80  from  agents  and  other  eom- 
j  panic.':,  accrued  interest  of  $32  305, 
hills  receivables  of  $480,  and  $11,040 
'  ''  j  due  from  sundry  debtors,  w'ith  a  cash 

’  i  ba'ance  nf  $.51.3,695  and  $810  in  pol- 
i  icy  stamps  completing  the  figure. 


vidual. 

1.  Reduce  your  scale  of  living  al¬ 
most  to  the  level  of  bare  necessi¬ 
ties.  Eliminate  the  purchase  of  those 
non-essentiaU  wdiose  production 
would  reduce  the  supply  of  mater¬ 
ials  or  man-pavver  available  for  wai 
purposes.  Spend  only  for  recreation 
and  diversion  the  bare  min 'mum 
necessary  to  maintain  health  and 
morale. 

2.  Pay  all  taxes  cheerfully  and 
promptly. 


Bank  Clearings 


Bonk  cleorings  in  Conodo  for  the  week 
ended  July  16th,  1942,  and  componsons 

with  o  yeor  ago  follov/; 


Foreign  Exchange 


fo  S.i 
I  nvcstmriits — 


Noniinnl  rinsing  rates  in  New 
5’ni  k  on  Tuesday,  July  21st  were  as 
follow  s: 

Sirt’liHt;:  f*ln,sp 


.nr.o:, 


* 1  iJontin 
•  h »  t '  h  a  J  t  p 
• »'  I  VroN  hit 
Ml  Oth''r 

Toni 
Liahi  lit  icis 
All  o»her  In 


•  lUlpw 

.  X. 

Canadiar.  dollar  w  .as  quoted  on 
.\ew  York  at  .a  discount  of  10  per 
'coni  tF.RC.P.  official  rale  9.09-9.91 
per  rent'. 

In  Montreal  buying  rale  for 
United  Stales  dollars  was  10  per 
.  e-nl,  premium  an.d  the  selling  rate 
I  It  per  cent,  premium  Sterling  buy¬ 
ing  was  4.43  and  selling  4,47. 


i:i.''i3,3''.:  .H. - 

’-I.7I3.'''H  cr;.‘'n),'iri  -i. 

1  I  o'.'ra.T.'.i  -t- 

559.:i.a,5:2  S39.lS7.n23 


The  Financial  Times  rea<'hcs  a 
class  of  people  who  arc  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


1942 

1941 

$ 

$ 

] 

Montreal 

142,060,584 

I2I,V/3,449 

2 

Toronto  .  . 

11  4,91  2,705 

)  12,780,359 

3 

Winnipeg 

41,904,243 

59,353,964 

4 

Voncouver 

24,289,659 

)9,2V5,214 

5 

Ottawa  . 

47,665,161 

34,781,1  )7 

6 

Homilton  .  . 

7,2-6,938 

6,845,292 

7 

Quebec  .... 

6,178,317 

5,750,023 

8 

London  .  . . 

2,813,161 

2,923,401 

9 

Hallfox  .  . 

4,151,927 

3,480,593 

10  Calgary 

6,164,596 

6,234,175 

1 1 

Soint  John 

2,246,341 

2,079,152 

1  2 

Victoria  .  -  . 

1  ,941 ,281 

)  ,843,646 

13 

Rogino  . 

5,810,43) 

4,2''4,S42 

14 

Edmonton  .  , 

5,748,993 

4,746,495 

15 

Brantford  .  . 

996,387 

1,074,525 

16 

Kingston  .  . 

846,271 

734,515 

1  7 

Peterborough. 

742,050 

694,260 

la 

Windsor  . 

4,5'4,213 

3,350,268 

Fort  Williom  . 

t. 228,7  17 

),)  13,014 

23 

Sherbrooke 

945,786 

1,143,362 

24 

Kitchenri  ,  . 

1,239,343 

1,228,795 

20 

Moose  Jaw 

722, t2l 

707.320 

30 

N.  Westm  stftf 

970,500 

)43,35) 

35 

Moncton 

939,930 

938,535 

30 

Chatham 

638,160 

632,390 

47 

•^ainia 

479,452 

522,675 

332 

Sudbury  ,  . . 

1.203,683 

l.OII.S;') 

531 

Medicine  Hat. 

353,969 

335,493 

600 

Prince  Albert 

'94,9)3 

416,80.? 

670 

Lethbridge 

743  1)  3 

525,974 

Brandon 

529,389 

404,945 

St  Catharines 

), 282,607 

t, 327,631 

Totol 

432,)  39,946 

403,533,163 

Pre-War,  War 
or  Post-War  Personnel 


Under  il'ie  free  I'oovcment  pf  pre-wai  times  or  the 
restrictions  of  'n'ortime  selective  service,  or  under  lii? 
yet  unknown  conditions  of  post  war  employment,  per¬ 
sonnel  stabilization  will  olways  be  o  vitol  factor  m  suc¬ 
cessful  business  operation. 

The  encouragement  of  employees  to  pay  for  their 
nwn  life  insurance  profection  ond  old  oge  retirement 
threugh  the  convenience  of  monthly  deductions,  under 
the  Great-West  Life  Salo.'y  Savings  Plon,  was  never 
more  valuoble  than  it  is  todoy.  It  will  foster  a'lod'vill 
ond  co-eperotion,  help  to  stobi'ize  personnel,  Making 
this  plan  available  entoils  no  exptn'e  on  the  part  of 
the  employer. 

Consult  q  Greot-West  Life  Mon. 


THE 

GREAT-WEST  LIFE 

ASSLRAATE  tO.MI'AXY 

HEAD  OFFICE  I  IM.NMPEC 


i 
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WAGE  CONTRACT 
N.S.  COAL  MINES 
EXTENDED  YEAR 

Agreement  Reached  Renews 
Existing  Contract  Until 
V  January  31st  Next 

ORDERED  BY  N.W.L.B. 


Wesfern  Oil  News 

Iiiiprov«>iiuMil  Sliowii  in  Opcj-alinp  Efficiency  of 
Turner  V  alley  ells  —  Brown  (ionservafion  Plan  lo  he 
Applied  in  Norlliern  Townships  —  Fitly  Milljonth 
Barrel  Through  V  alley  Pipe-Line. 


DOME  EARNINGS 
FIRST  HALF  OFF 

\Vi(h  Production  Nearly  SaOO,- 
noo  l.owcr  Net  Down  At 
77  Cents  From  f).'{  Cents 


j  Due  to  damaged  equipmcnl,  the] 
:  Alberta  Conseivation  Board  was  un- 
I  able  lo  take  the  boil oiii  hole  tesis  at 
I  Major  IVo.  0  lo  delcrmlr.o  the  Jai  lors  j 
upon  which  an  established  allowable! 
I  would  be  granted.  Being  unable  to  j 
repair  their  equipment,  the  Board  > 
obtained  it  from  tlie  Koyalile  and  j 
the  tests  were  made.  In  the  mean-  i 
time  the  well  was  permitted  to  in- ^ 
crease  its  temporary  allowab'e  to  : 
600  barrels.  As  soon  as  the  weil  has 


Reductions  in  bullion  output,  pro. 
—  ]  duction  and  profits  are  roporie.l  by 
Dome  Mines  Limited,  for  the  fii;:; 
I  half  of  10*2  as  eomi)ared  witli  c.ir- 
Highcr  Onarlcr’s  Olllnnl  i  period  of  last  year.  \el 

'  ^  I  ftnrnincrc  frw'  r»«i- 


Mac  lco(!-t  inckshn  1 1  I  las 


Speciul  Correspondence 

Halifa.N.  —  When  the  new  wage 
Contract,  between  the  four  chief 
coal  operating  companies  in  this 
province  and  the  United  Mine  Work¬ 
ers  of  the  district,  was  signed  dur¬ 
ing  pa-st  week  by  representatives  of 
both  bodies  11,000  workers  l:i  the 
coal  mine,  and  the  company,  pie.d-  j  will  be  granted  based  on  its  per 


Toronto. — Maclood-Coekshul t  vlold 
Mines  Limited  reports  production  of 
1^658, S?.!  from  .')T.,'12S  tons  of  ore  mill¬ 
ed  in  Iho  quaiirr  ended  June  .'!0  com¬ 
pared  with  .‘?616,230  from  58. ,177  tons 
11  tlif  lii?t  quarter  of  1012.  Recov- 


produced  a  few  days  an  allowable  '  cry  was  $11.18  a  ton  compared  w  ith 


formanee  through  the  test  period. 

.J. 

Vermilata  Oils,  Limited,  advises 
that  an  additional  25,000  shares  have 
been  taken  up  under  option  agree¬ 
ment  with  Wilminglon  Traders.  Lim¬ 
ited,  dated  Februa»-y  20,  1010,  as 
amended  particulars  of  which  were 
given  in  the  li.sting  .statement  in 
Toronto.  Balance  of  agreement  corn- 
represented  by  executive  officers  of  ^  [irises  an  option  on  05,  i.OO  shares  t'x- 
the  union,  and  William  .Sneed,  in- ]  ercisable  by  November  15,  1012.  Is- 


go'i  themselves  lo  work  on  the  basis 
of  the  agreements  which  expired 
on  January  31,  last,  to  be  in  effect 
for  a  year  from  that  date. 

The  four  coal  companies,  repre¬ 
sented  in  the  agreement  are  Do¬ 
minion  Coal  Company,  Acadia  Coal 
Company  ,  Old  Sydney  Colleries. 
limited  and  Cumberland  Railway 
and  Coal  Company.  The  men  were 


sued  eajiifal  us  1.020,073  shares,  leav- 


Wilh  onlv 


Ic'national  Union  representative. 

The  signing  of  the  agreement  |  ing  1.070,.j23  unissued, 
b'oughi  lo  a  close  a  period  of  pro-  |  ❖ 

tracird  negotiations  extending  from 
last,  year,  during  which  the  matter 
was  referred  lo  the  National  War 
T.aoor  Board.  The  findings  of  the 
board  were  announced  in  March,  of 
<h;5  vear  and  gave  directions  liiat 


10.51  a  Ion  pre\iousl>. 

HIGHER  EARNINGS 
FOR  SHEEP  CREEK 

Ivslimalc  20  CenLs  A  Share  For 
Fiscal  Year  As  .Vgainsl 
1 7  I'ents 


.500-gallon 


Shecii  Clerk  Cold  Mine.s  Limited 
“mud  ■  report. :  estimated  net  profit  for  the 


wash"  and  i.OOO  gallons  ot  inten.-i-  ^  fiscal  year  ended  May  31.  1042,  of 


fied  acid.  Major  No.  7  appears  lo  lie 
a  large  vveli.  Producing  Ihrniigli  liie 
lubing,  and  wiih  the  aid  of  the  com¬ 
pressor.  082  harrel.s  ran  inio  tin 


C-ie  ne  v  agreements  be  on  the  basis]  tanks  in  the  21  hour  period  en.iin 
o'  the  existing  ones  and  to  bo  in  j  ,q  a.m,.  Monday.  For  the  same  per- 
effeet  for  a  year  from  the  date  of  iod  to  Tuesdav,  8,3:!  barre  s  were 
e',:i'ry  of  the  old  ones,  viz  January  |  p,.oduced.  22‘-  hour.s  [iroduclion  he¬ 


ll  of  this  year. 


ing  without  the  aid  of  the  compres- 


f.ijon  representatives  continued  :  so,.,  ytiji  parly  .sfago.s  of  acidi- 

p'Jorl?  lo^  secure  a  IPigher  rate  of  i  nation  this  weil  is  providin.g  a  slril;- 

ing  performance.  Heavier  irealments 
are  now  under  way  and  will  be  com- 


ji?  "  for  the  workers  but  the  board  ; 
rejected  appeals.  The  case  was  rC' 
vie  vel.  also,  by  the  international  i  pip(p,j  ",odav 
Union  board  which  made  a  ruling  I  * 
that  Mr.  Sneed,  the  international 
representative,  and  district  union 
officers  sign  a  new  contract  in  ac- 


.$.■>78  208,  after  taxe.s,  depreciation, 
idc’.,  (iiiial  lo  20  rents  a  sliare  on 
the  1.875.000  sJiare.s  of  common  out¬ 
standing.  Tics  compared  with  net  of 
[ire.'Tding  .war. 

Proceeds  from  bullion  produi.’ed 
8,3.3  liarre  s  were  ,-;nd  niiicr  llar.eou.s  income  {imountc 
In  $1,026,323  fiom  55,051  tons  of  ore 
milled.  This  compares  with  Imllion 
\alue  of  .SOSti.Glll  fiom  55.051  tons 
in  the  previoius  .vear. 

L  tiniaied  opeiating  profit  before 
depiction  aid  deiueciation  stands  at 
.8171.912,  or  25  eenls  per  share.  Cost 
of  [iroduclion  was  8386.156,  leaving 
$310,167  in  csl  maled  operating  [irol 


earnings  for  period  un  ler  revie  v 
were  equal,  after  all  ehaiyges  ■  ai- 
eluding  .$51,340  for  depreciation.  — 
lo  77  cents  a  shar,?  on  ou'-tandhig 
stock  of  the  eompaii.v.  ’Ihis  cnni- 
pared  w  illi  03  rents  a  .'hare  eat  nod, 
before  depreciation,  for  first  h.aif 
of  1011. 

In  first  6  months  of  this  y.-'ar 
Dome  mill  treated  a  total  of  202  - 
300  Ions  of  ore  lo  pro ducc  $0,108 
ozs.  of  gold.  For  Hie  cori'espniid- 
j  mg  period  of  last  year  .312.100  Ions 
i  were  milled  witii  a  production  of 
101  078  ozs.  of  gold. 

Bullion  production  for  the  peidod 
at  .$,3.512,6,58  compared  with  .$,3,031,- 
606  for  the  first  half  of  lO-ll  an  1 
$3.074,2.37  for  the  fir,>.t  half  oT  1010.  | 
After  dedueliiig  dcvelopmeal  i".pen- 
ses,  etc.,  after  tax  provision  at  $357-  : 
051  as  against  $008.1,87,  ant  aJIei-l 
oulskle  explor.ation  ai  .$12,000  in 
comparison  with  $21,000.  estimated 
profit  before  depreciation  nmnunled| 
lo  .$1.:’)50,614  eom[)nrc.d  wiiii  .$1,630- 
045  a  year  ago.  D.^preciaiion  was 
[irovided  at  $54,340  aiul.  after  ere  ' 
diting  other  income  at  $107,745.  up! 
from  $177,675.  net  profit  for  ihe  six  i 
months  was  $1,101,010,  against  $1,-  I 
816.710  a  year  ago.  Ihe  latter  fig-! 
lire  being,  as  noted 


Options  and  Under¬ 
writings 


Toionti'  ■file  Ontario  S curit  rs  i 
Coninvcsicn  I'a  is  ucd  the  follow  j'ig 
ricinils  on  e.pi.on  agrecmcnl.'- :  I 

ClNt.JNNATI-P  O  P.  C  U  [1  1  N  F  ' 
MINKS  tncor|ioialcd  .lul.v  5.  lO'i.i 
(C'lt.i.  with  an  autliorized  in[vlali- 
zatioii  of  2.,50().00(i  shares.  .$1  [i.ar; 
ven.ioi"s  interest  6o0.00(i,  no  shai'e 
escrowed:  total  shares  issued  to  dale 
li.,’,oti.).  i  iKior  an  ag.ermrni  entered 
into  beiweec,  the  <•ompany  and  Pres- 
Ion  Fast  D.irne  Mines.  Fimitcd.  dated 
April  27,  1012.  Presion  iiiuieitook  to 
do  certain  develoiimcnt  work  and  lo 
provide  niinm.g  and  inriling  faeilitie. 
lor  Iho  eomiianv’s  ore  for  a  five-year 
period,  and  ,xs  eon.-diirrai  nn  for'ihis 
ennirael.  Pi  i  .  ton  is  lo  rre  'ive  1,050,- 
000  •■hairs  at  ten  rents  ['■''r  share, 
and  an  ojilion  ilieiv-aflrr  is  lo  he 
grcntcii  (11  an  ndiiitional  3o;i,ooii 
tlincrs  at  20c  [ler  siiare.  The  reniam- 
in.g  2,i0.ooii  sharCo  to  remain  in  trea.s- 
uiy.  ij  rc(]ui!vd.  to  lie  underwr.l ten 
by  Presion  with  other  sharehoiders 
liav  .ng  in  i',  ill  go  of  underwriting  [hm 
rata.  I  n.dci’  dale  of  .Inly  13  tlie  eom- 
m.-sion  (laalllled  Ihe  sliares  [iresent- 
]y  oulslaiuling  i.iKl  those  that  <nay 
he  taken  up  liy  Presion  for  sale 
Ihrougli  any  legisleicd  lirokri’. 


Ga4ia<£uut  ^aci^ 

ram  Ctns</U»  Partfic  Exprnt  TravtlUn  Chf<iuf\. 


sion  foe  de[)reeiation. 
figures  lierewith; 


IIIT-TF.VJ  PITl'ItOFFUMS.  Ffl). 

Aulliorizeii  eaiiital  loO.tKiii  shares, 
no  par  value;  .■iOO.OOO  share-;  given 
to  veniioi's  f.ii'  certain  leases  and  op¬ 
tions  granted  to  Hie  eomiiany,  of 
wliii  li  Si  000  siiares  were  assigned 
lo  Hie  Noiihcrn  'J'rusi  Coni[)any, 

Com|;cny  is  a  pclroleum  develop¬ 
ment  and  [11  odueing  company  organ- !  Mallirliowan  I’rofils  Off 
,  .  ic.r.d  to  drill  on  lands  held  in  the 

r.-'!.';':. l  'iolnily  or  Tabc.  Alharta,  and  a  five 


Here  in  this  mountain  plivgrouod — at  Banff 
$Pf;ng3  Mote! — "ou’ll  find  the  summer  holiday 
you  need — enabling  you  to  return  to  your  war¬ 
time  intere,'.t.s  completely  refreshed.  Ask  about 
the  .sncciai  r^tes  at  Banff' Springs  Hotel: 

1,  For  stay  .  f  one  week  or  longer,  $10  .•  day, 
per  perron,  double  occupancy.  Includes 
room  with  bath,  table  d’hote  meals,  golf, 
tenr.is,  swimming  in  sulphur  and  cool 
water  pools,  concerts,  ballroom. 

2,  Also  unprecedented  vacation  rate  for 

?tuests  Slaying  one  month — as  low  as  $2?0 
or  .single  occupancy  or  $225  per  person 
double  occupantc',  for  room  with  bath  and 
meals. 


Trc.w'l  in  air-eonditioned  eonifoil  on  the  riuslicss 
Bo:i;  -.o;t  and  other  Canadian  Pacific  trams  via 
Bapfr  .and  the  Canadian  Rockies  to  the  Pacific 
Coast. 

AHrr''t!X‘’  hoof.fcf.-,  rntC!'  /tiiJ  rr aen  (UiO’xt  /loei 
yn’ir  iiro.p''  Cn’ndio'i  Prxilir  nycnf 


(■ompaiativc 


Making  08  feet  over  the  week-end 
and  over  50  feet  a  day,  drilling  at  I 


-  -  -  ilhe  Alias  British  Dominion  No.  .3  '  i'  dfplelicn,  doprecialion  or 

cordance  with  the  instructions  of  I  ),y,.  speeded  up  consider- i  amounting  to  .$16o,J2.i. 

th^  Canadian  National  War  Uabor  |  jjp  to  The  last  sampie  readings  i  Estimated  re.serves,  including  rie- 
®  '  pletion  and  depreciation,  was  $06.- 

644,  an<I  was  deducted  In  find  Ihe 
cstim.ated  net  profit. 


Board 

Adjustments  Being  Sought 

The  ruling  of  the  Union’s  inter-  | 


!  the  well  appears  still  in  the  Lower 
Benton.  Depth  on  July  16  \ia.s  be¬ 
low  4,796  feet. 


j  —  -  Six  Months 

End  lut'P 

1  9'jJ 

50 

Ida? 

Bullion  Pfod 

5  931 ',605 

Dev,  c^p.  etc.  .  .  . 

i  OSO 

1  300 

Tox  reserves  . 

637,')5-1 

ons.ift7 

Outside  expt.  w.o. 

1  2  COO 

:-t.coo 

1  Opsr.  prcf(t 

t,350  '-1-1 

(  039, 0-13 

j  Deprec.  ros.  . 

3-1  3-sp 

Folancc 

1  ,?93  .■’•■-3 

1  639,035 

Other  income  . 

107.7d:> 

177.675 

Net  P'Ofil  ...  . 

*1  ?Ih,710 

well  [nogramme 
nance  tiii.s  Hie 


s  [ilanned. 
■onimis.sion 


i'o  li- 
under 


Produi.tion  during  the  five  months 
ending  Ma.  amounfid  to  4..388.269 
Oil  Vliirli  (yiTalPr  Olllpill  barrels  eoirqiared  with  1.0.54.969  in 

_ _  ,  Hie  rorrespondmg  period  of  1941 

Ni'.ural  pas  [iioduetirn  in  Mav 


Toronto  —  Mataehew  an  Consoli- 

]  date  ol  July  2  ([ualified  for  sale  i  Mint's  report.s  higher  net  in- ]  aniounted  to  3  076  658.i.m^«3  cu  f  . 

'  Hirou.gli  Hie  mcilium  of  any  regi.stei  - j  production  in  quartei- i  compared  with  •’■6J5.MO  m  pre 

cd  lirokei  .si.xly  [irefi  rrixi  uci  l  oy- 1  ending  JuiT  30,  1942.  but  dev<4op- 1  '  iou.s  montli  and  ..676.iS.v  m  the 

‘  lit  ;uid  operating  costs  increased  corresponding  montli  oi  Iasi  year 


1  3b0  3S-1  I  ally  unils  plu.s  o4,000  siiarc.s  [iresent- 
oia  ’«■'  |,p|j|  1,.^.  jyj,  tiuiu-o,  lo  lie  oftered  j  sub-s-tantially. 


and 


lo  Hie  [luhlic  as  a  unit  coniprisin 
1  per  eeiil  [iiefeii-ed  net  royalty  [ilus  ‘ 
1,400  shares  at  a  maxiiruni  price  of  j 
$3,600  per  unit.  . 


noii-oporatiiif 
thus  i-oducint 


-Eclorp  Deprecation. 


revenue  deei  eased, 
net  profit.  i 

Statement  of  estimated  earnings' 
for  tile  three  months’  period  ending  | 
June  30,  1942  and  for  same  period 
NOR'fllCLON.MFL  NO.  1  DFFKR- j  in  1911.  follows;  | 

L  lldcr  date  of  !  ((inn  ter  Kndini:  .(line  .10  1044  1041 


national  c.xeeutive  in  the  matter  was 
as  follows;  “Inasmuch  as  the  War¬ 
time  Labor  Board  provided  proce¬ 
dure  for  the  further  consideration 
of  matters  now  in  dispute  when 
presented  to  them  for  consideration 
and  as  a  contribution  to  the  war 
effort  in  the  Dominion  of  Canada 
by  our  union,  its  officers  and  mem¬ 
bership.  the  district  executive  board 
is  directed  to  immediately  arrange 
a  joint  meeting  and  lo  sign  Hie  joint 
contracts  for  a  period  of  one  year 
from  the  time  of  contract  expir- 


The  overall  operating  efficiency  of  |)(>al  Is  (ionsiiniinatcd  Bv 
the  oil  wells  in  Turner  \’al!ey  has 


.Siscop — .Sisroe  Exlnisioii 

All  agreeiiunt  has  been  reached 
between  Siscoe  F.xlension  Gold 


shown  a  steady  improvement  and 
production  of  crude  oil  continues 
month  by  montli  lo  exceed  the  yie'.ds 
in  the  comparable  monih.s  of  [ire- 
vious  years.  The  overall  gas-oil  ratio  Minos,  subject  to  a[iproval  of  share-  j 
in  Mav  was  at  its  lowest  point  in  holdeis  of  tlie  lormer  company,  j 
two  .years.  The  Alberta  Conservation  >  whereby  Hie  latter  company  will  fin- 
Boar'd's  report  for  May  revea's  tlie  ]>3"ce  and  carry  future  operations  at 


average  gas-oil  ratio  was  3,310  cu-  Siscoe  Fxicnsion. 
hie  feel  of  g;us  per  b.amd.  of  oil  pro-  I'lir'iial ion  of  a  new  coni[iany  is 
duced,  eompared  with  4.140  cubic  ft.  prov.ded  for.  wiHi  a  ca[iital  suffi- 
atioii.  compiying^vitb  The"  Wartime  I  per  ‘«rre!  production  in  the  eiciv.  to  provide  m  for  each 

T _  month  ast  vear.  I  tdii  s.iares  of  ine 


'The  “Brown  Conscrvalioii  Plan' 


present  compan.v 
issued  an-1  outstanding,  but  not  to 
exceed  2.3G.251  .‘jliares.  togetliei-  with 


Labor  Board  decision  and  recom-  ^  uioutb  l^sl  year, 
rpendation." 

Following  the  signing  of  the 
figreement.  United  Mine  Workers 

executives  tool;  up  with  officials  of 'northern  townships  of  Hie 
the  operating  companies  matters  on  |  Valley  field  and  operators  in  tho  cen- 
vhich  adjustments  are  being  sought.  1  Iral  and  southern  section.s  lyave  been 
This  was  provided  for  in  the  ruling 

of  the  War  Labor  Board  but  it  was  i  out  application  by  .Setilembcr 

stipulated  that,  before  they  could  |  Uieir  areas.  Some  .sharp  l  eduelions  i  Uold  ..lines  wii  be  reimyab  e  nut 
bs  considered,  the  new  contracts  i  are  anticipated,  but  opei-ators  gen-  "  Uhani  mtaro-ii 


•silias  been  fully  applied  to  the  two  *''0  allolmciit  to  Siscoe  Gold  Mines 
Ponner  of  'wo  siiarcs  of  the  new  company 
for  each  share  i.s.sued  to  sltareholder 


NORMETAL  MINES 
OUTPUT  EXPANDS 

Estimale  Copper  Production 
Treliled  Willi  Higher  (ir;ide  of 
Ore  Factor 


'I'oronto.  In  face  of  Mbour  diffi¬ 
culties.  Normetal  Mining  Uorpora- 
liaii  i’as  li'cn  aiile  lo  incrca.-.c  ii,> 
daily  tonnage  sligliHy  tieynid  the 
latcd  ca;jaeity  —  775  tons  a  day. 
Ore  ireat'.nent  at  tinifs  lias  been  in 
tile  neighboni  hood  of  $0u  tons.  Be¬ 
cause  of  Iho  vvai'tinio  Inm.  no  figurr..; 


i  RFD  ROY  ALTIES 

I  .July  8  llic  Coinnii.ssion  (lualifiod  for  |  y,'’'"', 
]  sale  Hirough  the 


medium  of  any  ,  , 

registerod  biok'r  lwcnl\-iwo  deter-; 
red  ro\  allies. 


mill. -a  ..  s.i,:i;'.7  is.T4i'> 

Mvtals  4-41. -M 

ISD.t’.Jl  lori.oi.i 


Tlie  total  for  Hie  fir.-t  five  month', 
of  lliis  year  was  21.(183  130.000  ru- 
ft.  as  compared  with  19  255,695.000 
in  the  cot'resixinding  period  of 
1941. 

No  Extra  Witli  Granby 

Srpleiiibrr  Distribution 


NORTIICLONMFL  NO.  1  PRF- 
FFUItFD  NFT  ROVALTIKS  -Umicr 
I  date  of  Julv  1.3,  the  Commission  ^ 
notified  Hio  eoni[)any  lo  tlie  elfeet  ' 
lliat  Hie  peg  [nice  of  $1.37.5  [ler  L 
[ler  call  [ireferird  net  rovally  had  ' 
iicen  lift  'ct  ns  of  June  26.  ! 

BROKFR  S  RFGISTR.-VriON  --  ' 
Frank  R  llamlii.v,  Irading  under  Hie 
name  of  Linwood  Securitio,  granted  I 
registralion  a.s  a  General  Broker  i 
.tuiy  8,  1912,  according  In  notice  of  I 
Hie  Ontai'.o  .Sccurit  es  Commif.sion. 


_  Vancouver  —  (.Iranby  Consolidate^ 

7.Vj:;s  '  Mining,  Smelting  and  Power  Com- 
s.r.r.j  !  pany,  has  derlare.l  Hie  regular  quar- 
-".■“.d' '  terly  dividend  of  15  cents  a  share  in 
■  ,  I'nited  States  funds,  payable  Septem- 

- '  her  1  to  shareholder.-!  of  rerord  Au¬ 
gust  14.  subjert  to  approval  of  the 
Canadian  Foreign  Kxehange  Contro! 
Notice-  No  tax  applicable  lo  IftdJ  ]  Board.  Dividend  calls  for  distribution 


KslinuitPtl  npff.  profit. 
Non-t»pt  r.  ruvi  iiufe  . 


I'rof.t  1*1  fore  w ntc-offi- ,  t  615. S  7 
rapital  c  xpt'nUitui'cs  .  -5  %  b 


on  account  of  increased  write-off 
for  depreciation. 


;  of  $67..5,39. 

j  Kxtras  of  five  cents  per  share 
i  were  paid  with  the  regular  disiri- 
'  butions  in  March  and  .lune.  Total  for 
'  Ihe  year  lo  date  stands  at  .55  cent.' 
Proiluclion  Shows  Gain  :  share,  compaifsl  with  go  rents  in  aii 
_  I  of  1911. 


Mav  Prlrolt'iim  ainl  Ga$ 


warned  that  the  plan  will  he  in  ai.- , ''■'Cecd  472,502  share.'. 


of  Hie  present  eompany.  but  not  to!””  Produeti.in  are  possible,  but  it  is 


All  nione.v.s  advanced  bv  Siscoe 


kn-own  tint  Hiree  times  tlie  outi'Ul  | 
of  eoiipcr  has  been  secured  lately,  i 


R(*port  l)c*  Saiili>  Ready 
To  S^I^{^^‘lld  0|HM'alion^ 


The  Canadian  output  of  petrol¬ 
eum  and  natural  gas  during  May: 
totnlled  802,553  barrels  a.s  conipar- 1 


SI  NSHI.NE  .MINING 

.Sunshine  Mining  Co.  in  a  staff 


Toronto 


DeSantis  Porciqiiiie 


ed  w  ith  846,652  in  t.lie  previous  j  ment  for  hie  six  months  ended  June 
montli  and  843.134  in  the  eorres- !  .".O,  r.'ports  e.'-timatrd  nrt  profit  of 
[londing  month  last  year.  Domin- 1  $603.7.’iq.  plu.‘  mi.scriiar\''ous  .ticom'- 
ion  Bureau  -of  Statistics  reports. '  of  $5.9K5. 


j  Irom  tonnage  that  has  tioen  doubl.'-i  '  Mine.s  is  reiiot  ied  lo  N-  prepat  ing  to 

pro'luclion  without  intT'esl.  siscoe  ■  since  Hie  ciniy  part  of  llie  war.  Out- ,  suspen  I  oiicrations  for  tho  duration 

i-  ere  to  be  signed  It  is  understood  ( erallv  fool  that  if  the'  plan  pu?s  a  !  "'iH  increase  its  mill  from  lime  to  |  Pnl  of  zme  eonoi'iil rates  r.l'o  has  ox- ,  of  the  war  a.s  soon  as  the  developed 

thev  apply  chiefly  to  working  con-  j  halt  lo  the  constant  paring  of  allow-  time  at  its  own  expense  to  lake  care  i  pandea.  the  company  benefil.s  from  mid  oinkcn  oie  i'  cleaned  up  uiile.s.s 

^  I  .  .  .  .  f,f  |],p  additional  ore  from  the  Siscoe  I  ttie  higlior  grade  ot  eor>per  iouiid  in  Hiero  is  some  uiicxpecicd  dcvelop- 


fJiHons.  Following  the  discussions. 


parinf 

ables  every  montli,  it  will  repay  tlie 


the  matters  under  review  are  to  be  j  original  sharp  cuts  by  prolonging  Hi-.' 
submitted  to  the  War  Labor  Board  1  life  of  the  wells. 


Extension  proiierty.  Cost  of  milling  '  Hie  lower  working.s  and  .should  ticnc-  mom. 

to  Ihe  new  company  will  he  on  ex- I  fit  still  mor--  as  existing  dcvclo|H'  i  '  fft'e  -icveioiiment  lias 


for  it.s  decision. 


Athona  Mines  Selling 
,  Its  Mining  EquipinenI 


Toronto.  —  In  order  lo  provide 
funds  to  cover  carrying  charges 
and  in  response  to  the  Govern¬ 
ment's  request.  Athona  Mines  (19371 
Limited  will  sell  its  equipment  a.s 
far  as  possible  to  companies  engaged 
in  war  work.  President  J.  J.  Byrne 
advises  shareholders.  When  oper¬ 
ations  are  resumed,  it  is  likely  that 


TIic  fifty- niillionlh  barrel  is  re¬ 
ported  to  liavo  passed  througli  The 
Valley  Pipe  Lino  Company’s  line  Iasi 
week  from  Turner  Valley. 

The  total  of  wells  now  drilling  in 
the  Turner  Valley  has  dropiiod  to  ' 
IS,  otlier  fields  6.  f-or  a  lolnl  of  2! 


aeily  the  .same  li.a.'i.s  as  that  adopten 
liy  .Siscoe  Gold  Mines  for  its  own  j  should  he  .soon, 
milling  operation.'. 


i.s  been  bnited  ' 

levels  die  [luf  into  sloping,  w  h'ieli  ,  '  -although  Hiero  are  encouraging! 

indietitioii.s,  nianngemcnt  feol.s  the 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  E.VCHA.NGE 


Last  Sale 


-  1942- 


Stocks-- 


Rcpoi't  Favoiiraldr  Result!- 


Operating  [irofils  in  Ihe  second!!'”^”  iii'I'oitunc  to  [nish  work- 

i(unilci'  are  probablv  about  the  .'amo  j  o''*!!’'*'- 

or  a  mile  better  than  Ihe  $197, OO-  "  '‘‘’^••ded  whe- 


,,  »■  i\  I  i  niade  in  the  first  llireo  months  ot 

T  roiii  laiiia  l)e\4‘l()piiteiil  ,  jnp  year.  The  c-omtiany  sliould  hine 


Hier  Hie  [ilnnt  will  be  ke[)l  intact 
or  .'oki. 


Toronto.  — Dr.  J,  P.  Now  Ian.  mine 
well.'.  Drilling  lieonscs  wore  issued  * '*'‘’”‘^3et  of  5  ama  (.old  ?, lines  Ltd., 
for  four  more  outside  wells  last  !  •'f'Pcrt.s  31  feel  of  ore  now  opened 

;  oasi  of  the  crosscut  on  the  "FK" 
A  A  :  zone  at  Hie  .500-foul  level  carrying 


Hie  fall.  Pro.'peel.s  for  dividend  being 
paid  on  stock  next  .vear  appear  j 
bright. 

The  ma4ir.gemeiit  is  behind  sclie- 


Aldiiniac  .  . 
.\uiior  .  .  .  . 
Bankf'if  la  .  . 
Base  .Metals  . 
Bear  Expl.  .  . 
Bo'o.io  .  .  .  . 
Bonciai  .  .  . 
Bralorne  .  .  • 
I  Sros  I)i  vidi'iid  .Mainlaiiu'd  Brouian  .  .  . 

Buffalo  ,\r.k.  . 
innual  meet-  !  Udn.  Maiartic 


a  million  dollar.'  in  net  quick  a.ssetsi 
and  be  entirely  free  from  dehl  by  i  I’ppor  (iaiiada  .M'iiips  Head 


The  Prudential  Tru.st  Company  i ‘‘oii.-aderabie  tix-o  gola  over  a  '*’>dlh  i  j^ip  q,j  £],gf(  sinking  r.nd  general 


re[)orls  that  during  the  month 


bvdro  power  will  be  used,  so  that  l^tal  of  tO,S7G 

it'  -  ill  be  necessary  to  install  elec-  edeques  lo  royalty  and  share  lioklors 

I  ir 


f  6.4  fc-cl.  Yania  Gold  cut  average  | 


development,  but  hopes  to  make 


[icr  ton.  Drifting  will  lie  carried  east 
ward  on  Hi!:>  oecuirence  for  atioHier 
then  be  started 


fi'  ca!  equipment  lo  lake  the  place  |  (d  1  urnei  Valley  oil  weli.',  totn 

of  dissel  power  previously  in  use.  I  amount  distribuled  being  $145,89-1.  ]  week  and  rai.se  w 
Government  leases  have  been  i  Hi  May,  11,448  cheques  with  a  value  :  lo  the  .-...i  level, 
tai.en  on  the  nineteen  claims  com-  !  of  $1-55,964  were  issued.^ 
pris  ng  the  main  property  at  Gold-  >  ,  '**  *•* 

Lelds.  and  Ihis  property  will  be  kctil  i  Atlas  Bniish  Dominion  .No.  .1  got 
in  good  standing.  Every  effort  will  j  Hie  Junipnig  Pound  Sand'inne  at 
be  made  to  keep  the  Ranel  group  of  |  4,5.50  feet.  This  'houkd  bring  Hie  Grit  ,  at  Hie  375  level.  True  averages  have 
iweivc  claims  adjoining  Hie  Pl-ar-  i  f’f*'  around  3,000  feet  or  .lOo  R-el  not  yet  lieen  worked  out,  but  free 
migan  Mine,  in  Yellowknife,  in  good  ;  higher  than  at  Atlas  Brili-ii 
standing. 


value  for  the  full  'yi(jHi  is  .22  ounce  j  ||.,ij.  There  are  also  hopes  Hint 

a  limited  amount  of  ex[iIi'ration 
will  be  possible, 

Sisriip  ProdiH’liun  Gains 
Second  (^Inarlcr  of  1912, 

Pi'oduelion  of  .Si.'eoe  Gold  Mdie-- 


On  Hie  ram-’-  level.  100  feet  of 
drifting  lie.-,  lieen  done  on  the 
"EW-N”’  zoiK-  and  grade  is  reported 
o;iipni'.'ible  I'.o  timf  on  the  same  zone 


Do 

minion  No.  2.  Noidhwesl-Hud- 
.'on’s  Bay  No.  7  got  the  Grit  bed  at 
.5525  feet  so  that  it  should  be  right 
in  line. 


Sanymao  Piles  Ore  For  , 

Treatnienl  .At  Roaster  j 

-  I  oil  sand  with  good  saturation  an-.l 

Toronto.  —  Sanymac  Mining  and  above  this  considerable  gas."  F 
Development  Company  is  now  min-  ^'ewburn.  field  suporintondent  at 
ing  and  stock-piling  cobalt  ore  for  |  cionmel  No.  1  in  Iho  Bruederheim- 
Ireatment  when  the  new  roasting  |  BamonI  structure,  in  a  report  from 


plant  IS  completed.  P.  E.  Macklin,  j  the  property, 
mstallurgist.  who  hos  been  engaged 
in  a  consulting  capacity  to  super- 
v.re  construction,  expects  the  roast¬ 
ing  plant  to  be  finished  in  two  or 
-three  weeks. 

."-line  Superintendent  \Vm.  Seed 
report'  a  new  twelve-inch  vein  in 
the  east  drift  on  the  100-foot  level 
shows  four  inches  of  high-grade 
.'ilvei',  with  Ihe  balance  carrying 
massive  cobalt. 


.gold  is  in  evidince  in  narrow  sdring- 
I  CIS  for  Hie  la.'t  50  feel. 

I  Filling  of  Ihe  previously  drained 
j.'eidioii  of  Ihe  "E'vV^N”  slO|ie  on  th? 
'  .375  fen  level  is  almost  completed. 
,,,  .  *'■*  .  ,**'  ,  p ;  Onl\  a  furliicr  .50  tons  He-up  is 

We  have  at  least  e.ght  feet  of ,  rtrkwn 

!  from  east  of  Iho  No.  1  manwav.  Rais- 
I  ing  lo  Ihe  25(1  k'\-el  will  start  before 
I  111?  end  of  Ihis  week.  Fro.ni  now  on 
!  il  i.s  anticipated  all  niillfoed  will  b? 
i  drawn  fiom  undeigroimd.  about  60 
I  per  cciil  from  raising  and  4fi  per 
:  ceiil  from  stoping. 


Toronto.  -  At  Ih? 
ing  of  Uiiper  Canada  Mines  Eim- 
ilrd  the  [iresidciit.  'll.  I-t.  Brown, 
[iiomi.sed  shareiioidors  Hint  the  com¬ 
pany  will  conlinuc  to  pay  interim 
divhlends  when  earnings  warrant, 
■i’he  last  'i'videiid  was  2'-j  cents  a 
sharp  and  he  expected  the  next 
would  be  the  .same  amount.  Diree- 
ors  were  re-elected. 

■|'lie  mill  is  handling  2.50  Ions 
daily  al  pres- nt.  Hie  meeting  was 
told.  R.  J.  Ileiiiy.  mine  manager, 
Eimlted,  for  the  second  quarter  of'  said  a  promi.':!ig  o:e  bo.iy  h:id  been 
this  year  amounted  lo  $153,126  from,  found  a  siioi'i  distance  west  of  the 
Hie  treatment  of  92.645  tons  of  or?'  No,  2  sliaft.  (in  Hie  375  fe<‘l  level 
for  an  aicrage  recovery  of  $4.89!  it  .'liowcd  width  ol  7,9  feel  and  nil 

grade  of  $11.01  a  ton. 


Hard  Rock  Recovery  For 


The  oil  indications  came  wilh  cor¬ 
ing  at  approximately  2.530  feet  in 
the  lower  crelaceoiH.  Simuilane- 
ously  with  Hii'S  aniiounccmanf  he 
reported  that  all  operations  had  been 
temporarily  suspended,  not  that 
they  had  |ienetrate-d  through  the  oil 
sand,  but  in  order  to  get  iaboral nry 
tests  and  geological  niilysrs  nt  this 
stage.  Word  from  Hie  field  em¬ 
phasizes  that,  in  view  of  the  fart 

that  some  producing  wells  in  the  ,  .  ,  ■  , 

plains  of  Alberta  have  a  maximum  ,  O'lartcr  oMhe  eompany  .s  current  fis- 
nf  'Pvpn  feet  of  oil  sail  Is.  this  -d.-n'fi  .''Ml'-  Hrofil  was  after  all  charges, 


Moiirla  Porcupine  Slious 
L(»3vcr  (.^uarlcrly  PiT»fil 

Toronto — .Moneta  Porcupine  Mines 
rc“])orts  net  profit  of  $103, .356.  equal 
to  4  cents  per  share,  for  the  three 
montlis  elide  I  June  ilO,  (he  firsi 


per  (on.  This  represented  an  in¬ 
crease  in  total  value  and  tonnage.  | 
but  a  decrease  in  per  Ion  recovery 
from  Ihe  first  quarter,  when  gros-., . 
w  as  .$450,021  from  $8,424  Ions  for  an  ! 
average  of  $5.10. 

Production  for  the  first  s.'.  Vancouver-  .\n  exp.Tn.'ion  program 
months  of  the  year  sho-is  an  in-  whicli  will  [lermil  Granby  Consoli- 


Olla'vjj  \M!-i!>(!(  Graiihy 
On  Product  inn  Ekxpansinn 


ill 


crease  over  Ihe  same  1911 
despite  a  sharp  reduction 
per  Ion  recovery.  The  increase  in 
output  was  due  to  the  handling  of  a 
considerably  larger  tonnage  of  ore. 
Production  for  the  six  month'  In  I  mmii 


lerio;!.  ^  .'-lining  and  .Smelt ing  X-  I’ow- 

er  Company  to  proiuce  ten  per  cent 
nioiP  copper,  or  approximately  .3,- 
700  090  pounds  annually  lias  been 
approved  by  the  Dominion  govern- 


June  30.  1942.  amounted  to  $903,- 
147  from  181,069  tons  for  an  aver¬ 
age  nf  $4.99,  against  $835,065  from 
IIS  541  Ions  and  an  .ar.-'rage  of 
$7.29  last  vear. 


Second  Quarter  Expands  "f  at  least  eight  feet  is  nf  particular 

initiortance. 


Toronto.  --  Bullion  recovery  of  I 
,8.505.582  for  quarter  ended  Junoi 
30th  is  reported  by  Hard  Rock  Gold 
■Mines  Limited.  This  represented  an 
over.ige  of  $10.04  from  each  of 
the  34  459  tons  milled  in  Ihe  period. 

The  figures  compare  with  rteov- 
rry  of  $302,670  from  34,860  ton.s  in 
the  previous  quarter  or  a  return  of 
$8  68  a  ton. 


Exploratory  drilling  in  five  .-M- 
berla  oil  fii'ids  by  the  .Shell.--  Ex¬ 
ploration  (.Mhertai  Iiimited  is  pro¬ 
gressing  satisfactoril.v.  according  to 
Hon.  N.  E.  Tanner,  Minister  of 
Ean.ds  and  Mine.s  for  the  province. 
Work  is  continuing  at  .Insper  Park 
forest  roserv?.  Ca.slor,  Druniheller. 
High  River  and  Jumping  Pound 
Creek,  west  of  Calgary. 


icept  outside  oxiiloralion.  In  the]  loronto 

same  [leriod  of  last  year,  net  was ;  Consolidated  Mmes,  subsidiary  ol 
$136,563,  or  5.4  cents  a  share. 

Proiluci ion  wtis  down  lo  .$27(1,99!) 
fi'o.m  $308,768  while  tonnage  milled 
ficclined  to  15,530  from  16,0.39  tons 
Average  recovery  was  $17.45,  coin- 
pa;od  witli  $10.25.  Operating  eosl.-> 
were  reiuecd  lo  .$3.83  a  ton  fmm 
$7.13.  Taxes  iiiereascd  to  $10,273 
from  .$.31,907. 


A  sum  of  $2110,000  wi'l  be  advanc¬ 
ed  by  the  government  to  the  com¬ 
pany  to  enable  tho  luirehase  and  in¬ 
stallation  of  niachiiiery  noce-ssary  for 
Hie  increase  in  production. 

The  advance  i.s  .made  pending  coin- 
[iletioii  of  negotiations  by  wliich  the 
Meta'.'  Reserve  Comiiaiiy  of  Wash- 
ton  will  finance  Hie  opening  of  new 
.  Cana.Iian  hnse  metal  mines  and  the 
Production  ot  Bayonne  ppjgi-cTpg^^.pl  ,,1  existing  Cana  lian 
production  in  ordir  lo  increase  Can- 


Bayniiiie  Gouts.  Prodnclion 
Is  Shtulcfl  Dnriiia  .Iiiiit 


f ii‘iill- Wiliksne  Mines,  for  month  o- ;  ada’.s  xufip  y  of  base  inetais  jor  U  .S. 


BROCK  ORE  PROSPECTS  i 

I'oronto. -R.  R.  Brown,  president  '  To  Hold  Special  .Mccliil" 


of  Brock  Gold  Mines,  at  the  annual 
meeling  here,  stated  that  structural 
conditions  were  found  in  the  mine 
development  which  led  to  the  as- 
.'uniption  that  commercial  ore  bodies 
would  be  found. 

Reports  were  adopted  and  direc¬ 
tors  re-elected, 

SU  RGEON  RIVER  GOLD 

Toronto.  —  Sturgeon  River  Gojd 
Mines,  Nezah.  Ont.,  reports  June 
production  of  .$39,030.  This  rom- 
pared  with  $57,451  in  Mav  and  $46,- 
C54  in  June  1941. 


Of  .Arnlficld  Gold  Mine?; 


I  Toronto.  Aiinounconicnt  ha.'  , 

I  been  made  by  Arnifield  Gold  Mine.s  | 
J  Limited,  Ariitfleld,  Quebec,  that  ai 
I  general  meeling  of  sharriiolders  | 
would  be  held  in  Hie  near  future,  i 
I  The  Arnifield  Sharolioiders'  Pro- 
I  tective  Committee.  M 
berg,  chairman,  issued 


Pickle  Grow  Prodiiclioii 

Is  Reduced  For  Qiiaricr! 

I 

■I’oiciilo.  Pickle  Crow  Gold  Mine.'! 
Liiuili-d  reports  [iroduetion  of  .$57(1.- 
891  for  Hi"  (|uaitpr  ended  .tune  30. 
’I’ll:.'  eoniiiarc.l  witli  .$.583,481  in  Hie 
preceding  'luarler  and  $339,338  in 
the  simc  quarter  last  \e,ar. 


June  is  reported  nt  approxiniat 
821.009,  eompared  witli  $2.3,700  in 
May. 

Outinil  for  Ihe  soeon;!  quarter  ot 
the  year  was  $6.3  200,  against  ,$7.3.709 
in  the  first  quarter,  making  total  of 
$136,909  for  the  lialf  year,  against 
$165  560  in  the  like  [leriod  of  last 
year. 

.Steady  Prodiielioii  For 

^laeassa  Mines  In  Jtiin* 


P.  Green-  i  'Hieed  $13.:; 
letter  lo  i  'olal  for  Hi 


IIANKI'IELI)  PKOIil  (TION 

Bi'.nlifii'ld  Consiibdated  Mines  [iro- 
1  in  May,  bringing  the 
fir.'l  fi\e  months  of  the 


shareholders  expressing  the  opinion  j  year  lo  $72  642  from  18.818  tetis  for 


an  independent  program  of  reor 
ganization  be  considered  and  a  sur 
vey  conducted  info  company  affair.' 


an  a\'?rage  of  $3.86,  against  $110, 
575  from  16.376  t-on.s  and  an  aver¬ 
age  of  $6.75  a  year  ago. 


Toronto.  —  Maeas-'a  Mine.',  E  ;ii 
ited.  inilled  12,002  tons  ol  ore  it 
Juiii'  and  recovered  Inillion  wortlil 
$207,045  ciiiii(iared  witli  recoveiy  of 
$207,092  in  May. 

Ill  the  quarter  eiidc.l  .fune  30  Hie 
mill  liandled  33.365  ions  and  pro- 


requircmenl.'. 

.Second  Qiiarler  Diilpiil 

(If  Powell  Roiiyii  Down 

■I'oronto  Pov.oll  Ronyn  Gol.i  I 
•Mine.'  Eniited  repor',.'  75.561  Ions  of 
ore  Heated  in  tin-  quarter  ended 
. I line  .30  and  reeocery  of  $:!05.165  in 
bullion. 

An  e.'timate.l  net  profit  of  .$.35, ,5,85 
was  retilized  after  dtsluetion.'  for  de-  ' 
prcciation,  taxes  an.!  other  deiiiand.s.  j 

III  Hie  corre.'jionding  iiuarter  of' 
i  1941  r(-cove;  y  wa.-  $."-41,57:!  from  $:!,-  ' 
102  ton.'. 


'  ('nrilioo  ... 

’  ('eniri!  Pat.  . 

!  Central  I’orc.  . 

I  Cliem.  Re,'.  .  . 

I  Chest-’rvillo  .  . 

.  Cocl’.enoiir  Will. 

!  Coniagas  ... 

l  oil'  .Smelt.  . 
j  Den'son  .... 

-  Domf-  .... 

DiKiue.sne  .  .  • 

Ke.'t.  Malart,  . 
Faieonbridge  .  , 

Fed.  Kirk.  .  .  . 

Gu'innr  .... 

Hr.'d  Rock  .  . 

Ilnrker  .... 

Hollinger  .  .  . 

Howey  .... 

Hud.son  Bay  . 

Inspiration  .  . 

In!  Nickel  .  . 

Jack  Waite  . 

.(a'on  Mines  . 

Jet  I  icon  .... 

Kf-rr  Addison  . 

Ki’k.  Lake  .  . 

Lake  .Shore  .  . 

Eapa  Cad.  .  . 
f-eilch  .... 

Litile  E  .  . 

Maeoi'a  .  .  . 

Ml'.  Coekshult 
.Ma.lseii  R.  Ek 
M.etartic  G.  •  • 

Mining  Corp.  . 

Moneta  .... 

.Na\bob  .... 

Negus  .... 

N  pissing  .  .  . 

.Nor.'iiida  .  .  • 

Nortli  Can.  .  . 

O'Brien  .... 

O.mega  .... 

Out.  Nickel  .  .  • 

I’amour .  5,100 


Sales 

1,800 

2.350 

1.500 
6,600 

6.500 
2,400 

3.500 
225 

3.759 
700 
1.000 
1  000 
7.850 
17.200 

.500 
.5.458 
6.60n 
915 
415 
1,000 
648 
1 ,000 
7,80(1 
8o() 
10,000 

8.700 
1 ,800 
1 .00'') 
7.8.89 

3.700 

1.. 342 
1.000 

1.. 350 
1.000 
.3.00(1 
1.000 

18,110 

900 

636 

500 

3,659 

1,'250 

2,9.50 

500 

2.425 

3,900 

1.415 

2,500 

21.400 

.500 

700 

571 

540 

1.700 
1.000 

155,2.59 


I'ACALrA 

Turnntn 


I'INA.NCING  DEAL 


duction  totalled  $318,097  compared  announces 


Pacalta  Oil.',  Eimile.l, 
Hia!  100,001)  shares  of 
w  ith  $382,393  in  (he  eorre.'ponding '  tre,i®iry  stock  iinve  been  sold  to 
quarter  of  last  xear.  'I'he  net  pro- |  James  A.  Easto  of  'J'oronto  at  three 
fit  w  as  estimated  at  $238,802  or  10  !  cents  a  siiare.  Purchaser  has  been 
cents  per  share  for  the  latest  quar-  'given  an  option  on  an  additional  400,- 
ter  against  $263  811  or  9.8  cent.' 
a  share  in  the  .second  quarter  of 
1941. 


j  000  shares  at  Hie  .s.".me  priee,  the 


Parianen  Mai. 
I’a.MTia.ster  .  . 
Perron  .  .  .  . 
Pick  Crow  .  . 
Pioneer  .  .  .  . 
1 'rest  on  .  .  . 

Queenston  .  . 
Ro'lic  I..  E.  .  . 
Royal  Bk.  .  . 
Royaiile  .  .  .  , 
.St.  Antli.  .  .  . 
San  Antonio  . 
Senator  R.  .  . 
.Sherritt  G.  .  . 
•Sla.i.  p  .Mai.  .  . 
Slave  I.ake  .  , 
.Strep  Rock  .  . 
.Sturgeon  R  .  . 
Sylvanile  .  .  . 
Teck-Hughes  . 
Transeon,  Res. 
Uc'ni  Gold  .  . 
Upper  Can  .  . 
Ventures  .  .  . 
U'aite  Amulet 


stock  lo  be  taken  up  m  instalments  ,  Wright  Harg 


over  a  period  of  13,5  days. 


Pend  Oreille 


2,000 

4,109 

1.4.59 

1.889 

999 

10.759 

1.000 

3.500 
11 

140 
L.500 
671 
2.(100 
.5,006 
2  000 

1 1 .500 
71,325 

1.000 
700 
1,740 
500 
1,000 
10,460 
487 
1 .963 
3.335 
.500 


High 

Low 

Tuesday  Change 

High 

Lec.v 

08 

“  ’1 

.16'4 

.07  ■  .- 

1.07 

1.05 

1.07 

-;-  7 

1.17 

.91 

.03'. 

.0:! 

.03 

.0.5  S 

.03 

.06 

.06 

.06 

.09 'k 

.06 

.03 

^  t 

.03'-.; 

.02 

.10 

■  2’’’ 

.12’; 

.06 

.08  "i 

08 

.08 

--  1 

:!2'; 

,('8 

6. '2, 5 

6.05 

6.2.5 

d  20 

9.30 

5  95 

40 

.38 

."8 

-  :i 

.61 

.36 

1.15 

1.42 

1 .4.3 

-  2 

2.89 

.91 

.:16 

-d  2 

.46 

25 

1 ,05 

1.90 

l.no 

ti 

1.72 

1.00 

80 

.7.5 

.75 

1  30 

.75 

.05  "1 

.05 '4 

.'.'io'i 

—  ’  j 

.10', 

,05 

.07 

12 

.07 

62 

'69 

.62 

4'  2 

1..59 

,60 

.65 

.6.3 

.61 

-  2 

.71 

46 

,85 

1  15 

.35 

.35 '4 

'..34'. 

'..•14 'v 

■  fv 

.39 

,34 '  i 

.04', 

— 

.06 

02  ■- 

.13’'i 

.13'. 

'.13", 

.  1  7  '-2 

.ION 

.03 

19 

02',. 

1,50 

1.20 

1.20 

-  6 

2. .10 

1  20 

2..55 

2.50 

2.50 

3.60 

2.50 

.02 

.02 '2 

.01  N 

.07- 4 

.07 

.07 '» 

_ 

.13  ' 

.07  ’  i 

.35 

34 

.3.5 

02 '1 

■* 

.04  'l! 

.02 

7.60 

7.30 

7.35 

K) 

.lO’s 

6  70 

.15 

.14 

.14 

*  •  2 

.20 

.14 

.'23  ■, 

•2 1  'v 

J  '* 

.28 'll 

,21  \ 

.lO 

.31 

.20 

.,30 

.20 'x 

'29N 

—  'a 

..36 't 

.20', 

(17 

— 

.20 

.07 

.1.3 

.12 

'.12 

-  r. 

,'29 'i 

.12 

.01 ’i 

02'Si 

.01’, 

.3.90 

3.89 

,3.85 

—  5 

4.40 

2  93 

.42 

62 

lO'-i 

S.IO 

$.00 

8.00 

•-2^ 

12  00 

6  73 

.05  ; 

’  1 

.0$ 

.04 

.51 

.52 

.54 

--  2 

.60 

.?S'a 

,80 

20 

1 .35 

8'1 

2.15 

2.06 

2.15 

.  0 

2.85 

2  02 

1,20 

1.15 

1.1$ 

•  0 

1.38 

1  03 

.42 

41 

.42 

-  1 

.54 

.30 

1.50 

1.45 

1.48 

:■  .0 

2.22 

1.1, 

1.05 

96 

.03 

14 

1  40 

.95 

.24'. 

.24 

.24'« 

.'29 '2 

.20 

.10  .. 

.09  'v 

.10', 

'i* 

.23 

•OS’s 

..36 

2 

.50 

.33 

.87 

f'  2 

1.04 

.83 

.4,3 

'.12-S 

.42  ••'i 

.52 

.41 

.'20 

-■  2 

.25 

.18 

..5.3'-.- 

I’j 

.9(1 

.48 

.98 

'  t 

.1(1 

.05  4 

.16 

.1  1 

.15', 

1 

16 

.06', 

.:'.6 

..35 

.33 

1 

.85 

..!5 

01  'i 

'  i 

.('2 

.011-5 

.17 

.13 'a 

.1.5'''i 

-  1\ 

.19 

.12 

.90 

1 .35 

90 

1 .6:t 

1.61 

1 .3.3 

1-  :i 

'2.3.5 

1  .:;8 

1.35 

1.'25 

1  ..50 

•  1 

2.20 

1.20 

1.65 

1.55 

1  31 

1  4 

3.20 

i.>; 

.15 

..39 

.08 

.02 'v 

;  '-J 

.03 

O'l 

1 .42 

-  5 

1 .55 

1.42 

.17 

.I!'-, 

.16', 

.01 

.01 

,01 

•4 

.04 

01  -R 

1  ..55 

l.,50 

1 .5.5 

...  2 

2.05 

1  .35 

.16 

.15 

.15 

‘  -  2 

.11 

.09 

.6.3 

—  7 

.97 

.61 

.'22 

,21 

.21 

i 

.:J4 

,17 

.02 'i 

.02 

.(■'2 

4-  ’  4 

.06 

.01 

1,30 

1.07 

l.'Ja 

;  17 

1.93 

.87 

,10 

-  ^ 

.1.3-, 

.(•8’t 

1.45 

—  T) 

1.98 

1.15 

1.53 

1.50 

1.53 

—  2 
—  1 

2.34 

1.50 

.04 

.05 

.01 

.70 

.67 

.70 

-  1 

1 .2  4 

39 

4.00 

,3,95 

3.95 

5.00 

,3.00 

4.25 

4.0,5 

4  20 

“15 

4.80 

403 

2.05 

2.00 

2.05 

+  1 

290 

i.ai 

105 

103 

1.03 

175 

1.00 

THE  FINANCIAL  VON  1  REAL,  Jc!  l  24,  1942 


Stock  Exchange  Record— Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


pn'^,:r'g  July  II 
•  HiSh  Lew  Frr 


I  (54  2 —  Currfnt 
Ask  High  Lew  Div. 

Rate 


-Wcelcending  July  21,  1942- 
Frev.  High  Lew  Price 
Close  Change 


Sales  Eld  Ask  High  Lew 


Ab.t.bj 
Do  .  rrcT 
Lo.'. 

/rrr?  Clove 

Lc  .  r- el 

Af  eeu’  Liurpass  .... 
Dc  . 

A.iber  a  Crain 
Do., 

AIccma  Steel  Cerp 
Dc  .  pref 

Arralr.sm.'ited  Elertnr 
Ari'lo  C^.n  Tel  .  pref 
A:be:itc“ 

A--CC  Frcv.fr^fj 

De  ,  pref 

L  Vv  ibcrc.  prff 
Errirer's  Eread 
Do  .  pr'*'^ 

E2^:-..r?’  Paper  ‘'A  ' 
t  c2  -‘y  i.  rc’? 

D'^  .  ird  prr' 
r ^'I  *1  e'e^'hoe'e 
EJtr-ere  F 
Five  KiM-rn 


Do  .  B 

r.ir  r  -  fr 

C£r 

C  sr  C  C  1  r 


Car  Ere  '? 

r-  rref 
Ccr  Ere-** 

Do  rr*' 

C:-  C-n-rr- 
Dr  .  trt  ir-f 
Do.  :ndtre' 
Cin.  C.e-  a'  Fo’. 

Dc  .  rr*r 
C-r  Ce;are?e 


Cor  Con’  er^er* 

Car  Cr^^rn? 

Dc  .  rr*f 

Csr  Dre-^te  (k.  Dock 
Car  f 'JTharL*.  rr*^ 

Car  Frre  rn  In-e-f 

Do  .  rrr: 

Car  t»-- 

C?r  Ird  A.-oh-l  A 


Car  l.-ccrrc 
Cir.  C  l  C- 

Hr* 

ran  Fz  p; 
C:r..  'A  ailpai 


Carn2‘!cr  C'*'  rr*d 

f  Plov 

Cen*  E»l-:*r!e« 

Cons  M;r.6-Sireh 
ponsi-rr^r*  G»* 
t.e?  rrrper  ?! 

Crr.«  r  Cerk  &  v-e«! 
Cro’»-f  Nes‘  Cc?’ 
Ditt.llers  rearr®m* 


Do  -  rr  .*.^ 
Dorr.i.:!cr  Er  cte 
Den  C02*.  r*''{ 
Don  Feur'  -ne*. 


Lorn  ctore* 
I  nr  Tar 
D-  .  r'*f 


•rn  ~  f’e*^  T 
•  \Vi?h’nc  ?l£'-h-! 
•re!':.-.  C  rrr 
!*'**'  o  Ff<’‘d 

i:h  KV-ifir  A  . 


En..-t2b>  t-!f 
i  zrrcu-  rU*.' 
farrx-  F?rr-.e 


Fc-rna^  -n  (  r.  ( 
Caencan 

Do  .  T'-ef 

c: 

C  -  .  t-:  vv»re-. 

D*^  .  rr*r 
Coo'-'S  *?’•  '( .re 
Cccd”eer  T.rc.  pj’ef.  < 
C  1  Fere*-  '  f 

r  .  r»^*f  V  .  1 

C  C  ftt  oeodVr’, 

Do  .  CT'jl 


C.  ’  rstfi' 

F'en  Er:dif.  reu- 
FUr’'  Cetten.  pref 
F.ar-  I  r’ted  'iheatre* 
Do  .  pref 
F:£rd:ng  (.erprt- 
Kiride  6'*  De;  «  h  Ppper 
F.r'*  Ef  rfreu-  Co 
Do  .  pref 

Hunts  C  sndies  A 
Do  .  B  . 

^rr.p* f lel  Cil 
Ir^pene!  'icbscrc 
Dc  .  pref 

Ind  Ar(  rptf  rce  "A  " 
jr‘errolori€i  Cccl 
Dr  .  j  ref  . 

Irt.  trene  I  eweer: 

Do  .  fief 
Ir*^  Cosl  c  Cckr 
IfAer  Mefp^I  Ind 
Pc  .  pre.' 

Do  .  ’  A'  pref 
Inter  Mrhrg.  pref 
Inter.  Kiekcl 
Do.,  pref 
ir*  F  u!p  £•  Paper 
Df’  .  pref 

In*  F ete  .  ... 

Inter  Fever  .  . 

Do  .pref 

In'er  l-ti';t:ct  “A' 
Do."E- 

’arraita  Feb.  Service 
Do  ,  pref. 

Kel'-inetrr 
Lake  cf  U  cods 

Co.,  pref  . 

L  eng  c*  Sen:  . 

Laura  Leerrd  . 

Lepere.  pref  . , , , . 

Lindtay,  C  W .  . 

r c  .  p’^ef  . 

Loblfiw  "A"  . 

Do  .  '  E‘  _ 

Lreus  Theatres  . 

Do  .  pref 
N'cColl- Freni  cnar 
Do  .  pref 
McKinnon  Steel 
Do.,  pref 

Maple  Leaf  Careens 
Do,,  pref 

Lfsp.’e  Leaf  Milling 
E  o  ,  rref  ,  .  . 

Mcrtcy  Ham?  new  . 

Dc..  pref.  new 
Mitehel!  Co  .  J  &  . 
Modern  Ccriairer 
l.>-narc.h  Knitting 

Do  .  pref . 

Montreal  Cetters 
Dc  .  pref .  . 
f  fcntiea!  I .  Fi .  h*  f  ou^ 
do.,  Z'  f  Kefes  . 
Mcr?tical  Lean 
Mcnlrecl  Telegraph 
Lfontrcal  Vremvavs 
Mcrre  Co^p 
Do..  'A”  prff 
I  f>  .  ''B  '  fief 
f'ationa!  Frewer’es 
Do.,  pref 
F'atior?*!  Grot  ers 
Do  .  pref 

r>t  bewer  F'oe  "A  ' 
Net  LVel  Cer 
r  iccara  W  ire 
f  ersnds  ^iines 
r  rrth  Star  Cd 
Do  .  pref 
G pilvie  Flour 

Pc  .  rref  .  . 

f  r*  bt^el  Prod 
EV.,  pr^f 
'  ra^pe  C»T«h 
Do  .  pref 
f  ttawa  Electric 
‘  'ttwa  Car 
Lttawa  L  H.  Si.  Evr 
Do.,  pref 

Fege  Hcffev  Tubes 
Eermsns  Limited 
Do  .  pref 
Photo  Enrraver*. 

Eorto  Rico  Fcv.’er,  pref 


I'  I  1,*  i  n 

:r.  21 
1  O')  1  00 


Power  Corp 

Pressed  Metals  . 

Price  Eros  ,  .  , 

i  Do.,  pref 

16  50  j  Quebec  Pow’cr  ... 

b  '  Kegcnt  Knitting 

i  $7  00  Do.,  pref 

’  Riverside  bilk  'A 
I  Rol’ond  Paper 
!  Do.,  vot.  trust 
00  ;  Do.,  pref 
Inf  Russell  Industries 
1*2 .  ■’5  I  Do.,  pref 
oOr  b  I  Saguenay  Power,  pref 
M  no  b'  bhaw.  Water  &  Pwr 
1-7  no  Sher.  Williams 
$5  50  I  Do.,  pref 

I  Silverwood  Dairy 
Do.,  pref 

II  00  ’  Simon  &  Sens 
i  Do.,  pref 

ib  00  Simpson  "A  '  stock 

17  00  I  Do  ,  •  B”  .  . 

>8  00  Do.,  pref 

60c  Cmil.i  Howard  Paper 
Do.,  pref 

>.*  .^0  Southern  Can.  Pwr  .  . 

H  .>0  ;  Standard  Chemical 
.  In..  I  St.andard  Paving 
Int.  Do.,  pref.  new. 

'•!  00  Stedman  Bros 
$2  00  Steel  of  Canada  ,  .  . 
Do  .  pref 

'  Sterling  Coal  . 

i  70c  h  Stuart  Oil  pref 

'^0'  I  Supersilk  Hosiery 
.16  00  Do.,  pref 

,  .  Ct.  Lawrence  Corp 

'5  no  I  Do.,  “A"  rref 
5*2  .'0  '  St.  La’A-.  Flour  Mills 
Do.  pref 

Ar’-  .  St.  Law.  Paper,  pref 

55  00  Tamblyn  Ltd 

51  .  **0  Do.,  pref 

Tip  Top  Tailors 
1.  Int.  L")©  ,  pref 

00  b  !  Tcok-e: 

(  In)".  Do.,  prt r 

I  52  ''0  Toronto  Ele^-ators 

i  ^4  00  .  Dc, ,  pref 

51  00  Tucketts  Tobfircfu  pr*f 

56  .'0  ;  V ,vin  City 

!  Do  ,  rref 

•  In*^  ’  Union  Ga-  Co 

United  breel 
5.’  00  Viau  Ltd 
:  M  jO  h  I  Do  .  ore! 

j*5  00  .  Wabe^so  Col'.on 

Walker  Hiram  G  &  V-' 
51  00  p)r,  pre." 

bOr  Western  Canada  Flour 
Do  ,  pref 

Arr  W'e"tern  Grorer 
51  nO’  Do.,  rref 

w>et  Kootenav.  rref 

57  CO  .  Weston's 

Do  .  pref 

54  00  0  uu’.jI  Ltd 

56  00  Winm  peg  Electric  A 
ib*  Do  .  ’  B" 

56  on  •  Do  .  pref 

>!  4)  Mfg  Co.,  prel 

?3  on  svecd.  Alex  fit  7..  rref 
,»3  on  ver-:  Knitting  Mills 
l!’-  Zfilfrr 

D"..  rr?f 

EAf'KG 

5Cc  b  ;  Canadienne  Nat  . 

53  no  Commerce 
,  Dominion 

In*  Imperi's!  ,  .  , 

!n^  Mcntrea!  . 

In»  Nova  Scotia 
Arr  Royal 
55  00  Toronto 

bOc  '  LOANS  and  TRUST? 
;-i  on  b  I  -  _ 

Car»  Permanent 
'  Central  Cen  Lean 
tp  no  C  hartered '1  rust 
♦3  pr)  Econ  Invest 
*;»  22  Huron  6s  Eri* 

^5  00  ,  r  *"  F4id 

Land  Banking  &  Loan, 
tt  p’cj  Nat,  Trust 
Ui’  **0  Ont  Loan 
ii  -r)  Torcn»-o  Cen.  Vru;t 
Toronto  Mortrare 
tfi.  rn  t.eai  Estate  Lean 


Furn-shad  by  Pbxton.  CHerry  &•  Me- 
Oonnel.  Toronto.  Quototions  subject  to 
chonge.  * 

Industriol  ond  Miscatloneeus  Stocks; 

BID  ASKED 
$  $ 

Acme  Dairy  Farmers  7'',  Pref  49.00  51.00 

Allens  St.  Catharines  Pref  .53.50  55.00 

Allens  Tor.  6' Pret.  Bonus  Com.  52. .50  .5.5.50  ] 

Andian  National  Corp  25.25  26.25  1 

Anglo-Can.  Tel.  “A"  .  6.50  7.25 

\nglo-Can.  Tcl.  5’ Pref  40..50  45.00' 

\tlas  Steels  Ltd.  7'';  Pref  .  105.25  107.00  , 

Vtlas  Steels  Ltd.  Com .  2! .50  23.00 


GOVERNMENT  BONDS 


quotations  are  furnished  by  The 
os  St  July 


Investment  Dealers'  Association  el  Canada 
8,  1942. 


19-1  19  , 

1  03  1  05 


Record 


Curb  Markets 


" ri? — 

Price  Sales  E:d 
Chang* 


- 1942—  Current 

high  Lew  D:v. 

Rate 


Dc  .  rref  1 1 

Ksthurst  "E  ‘  .  t 

E*9th  Co  .  ■  A  . 

Peeuharnci?  . 

Bflding-Ccrtirelli  .  fi 
I  Dc  r-ff  .  .  Jl 

:  3  C  Fickers  ....  1. 

Bright  Co.  T  G  ( 

Do  .  rr-f  91 

Calgarv  Po-'’er.  pref  9' 

Can  6.*  Dcm  Sugar  1 

Can  Bud  Pr*’«erie« 

Canada  Msltm?  3 

,  Can  Vine.(;ar^ 
i  Can  Starch 

I  pc*  .  pref  1 1 

Can  Industries  '  B’  ,  14 
'  Do  .  rref  .  15 

^  Can  Q'T),  Investment 
Can,  In*.  Invest  Trust  1, 

Do  .  rr*f  3' 

Can.  Light  1 

Canadian  Marconi  .5; 

*  Can,  Nor.  Power,  pref.  3i 

I  Can.  P.  &  P.  Invest  4i 

'  Do  ,  pref  1 

,  Can,  Vicker'  ; 

‘  Do.,  pref.  2 

Can  Westinghouse  4f 

Catelli  Food  Prod  < 

Do.,  pref  J 

,  City  Gas  &  Electric  .  2i 

Cons.  Sand  &>  Gr.,  pref. 

.  Claude  Neon  01 

I  Com.  Adcoho!  2  < 

Cr'm,  Alcohol,  pref  1 

!  Cr>n.  Div  Sec  Oi 

i  Do.,  pref  i 

.  Consol.  Paper  Corp  1  ' 

:  Consol.  Press  Ltd  < 

Corr.  Paper  Box,  pref  ft 

Crown  Dom.  Oii .  .  21 

i  Celtic  Knitting  .  .  1  1 

!  Cub  Aircraft  4i 

David  &  Frcre  "A  • 

David  &  Frere  "B  '  1  1 

Dehabiland  Aircraft , 

Do.,  pref  3( 

Dishcr  Steel  1  • 

I  Do.,  pref  } 

Dom  Engineering  .  .  1' 

Dom.  Oilcloth  .  2! 

'  Dom.  Square  1.1 

Donnacona  Paper  “A  ” 

'  Do..  “B"  ■ 

East.  Kootenay,  pref  .  .  f 
Eastern  Dairies,  pref  f 

Fleet  Aircraft 

I  Fairchild  Aircraft  .  2  1 

1  For .  Pow'Cr  Sec .  1  ’ 

'  Fra-cr  Coy’s  .  K 

!  Do.,  vot.  trust  .  ^ 

i  Freiman's  Ltd.,  pref  .55 

llillcrest  Collieries  . 

j  Do.,  pref  1  f 

'  Honey  Dew.  New*  39 

Humberstone  Shoe  .  3 

Hydro-Electric  Sec  1  C 

Int.  Paints  1  2 

I  Do.,  pref  IJI 

I  IntcrcityEaking  23 

I  Interstate  Royalty  “A  "  * 

i  Do..  •■B •• 

'  Langley  Ltd.  pref  23 

I  Lake  St.  John  P.  oc  P  7 

j  Lake  Sulphite  Pulp  .55 

Maritime  Tel  6fc  Tel.  IS 

Do.,  pref  1 7 

Melchcrs  1  f 

Do.,  pref  f 

,  Mercury  Mills  3 

I  Do.,  pref  26 

Montreal  Island  Power.  25 

Mont  Ref.  &  Stor.  V.T  8C 

I  Do.,  pref  IS 

!  MacLaren  P.  he  P  12 

MacKenzie  Air  Service.  1  .(] 
Nova  Scotia  Light  87 

Do,,  pref  107 

Noorduyn  A’r  2 

Ont,  Silknit,  pref  33 

Paton  Mfg  30 

Do  .  pref  115 

Power  Corp..  pref  83 

I  Do..  2nd  pref  32 

Prcvincial  Transport  6 

I  Quebec  Telephone  .  4 

;  Kehance  Gram  3 

j  Do.,  prel  67 

[  Robert  Mitchell  14 

;  Sangamo  24 

Sarnia  Bridge  "A'  .  7 

Do..  “B  '  1  f 

So.  Can.  Pow’er.  pref  103 

Standard  Clay  2 

,  Stand.  Radio  3 

Supcrteist  Petroleum  19 

Stop  IV,  Shop  25 

Thayer*:,  pref  20 

1  Do.,  rom  12 

Thr’ft  Stores  .  .  2  1 

Do,,  pref  ....  14 

United  Fuel  “A"  .  .  30 

Do  , "B  ,  3 

I  United  Sec  2 

;  Unit  Amusements  “A  '  13 

'  Do.,  '‘B  ’  13 

United  Distillers  1  1 

Walkerville  Brewery  1  1 

Int. — Interim  civicend. 

*1941  Quotation. 


102  98 -i 

20^  15 


Acme  Dairy  Farmers  7''.  Pref  49.00  51. 0( 

r,  Allens  St.  Catharines  Pref  52.50  55. Of 

Q  Allens  Tor.  6' ;>  Pref .  Bonus  Com.  .32.50  35. 5( 

Andian  National  Corp  25.25  26.25 

A  Anglo-Can.  Tel.  “A”.  ,  6.50  7.25 

n  Anglo-Can.  Tcl.  5’ Pref  40..50  43.00 

^  Atlas  Steels  Ltd.  7'  ;  Pref  .  105.25  107.00 

Atlas  Steels  Ltd.  Com .  2! .50  23.00 

«  Barrymore  Cloth  Pref .  38.50 

-  Blue  Top  Brewing  "A” .  10.00  11.00 

5  Blue  Top  Ffjwing  “B** .  0.00  9.50 

-J  Brantford  Roofing  Com .  2.35  3.25 

,  Brinton-Peterboro  Carnet  .  ,  4.^. 00 

■  B.r.  Pulp  Paper  Com  9.7s  10.50 

>  B.C.  Pulp  &  Paper  7^,  Pref  60..50  64.00 

R.C.  Sugar  Com  .  63.00  65.00 

Brown  Co.  Com  1.2.5  1.40 

i  Brown  Co.  6'  Pr^^'f  .  22.00  24.00 

I  Burns  &  Co.  Ltd.  *‘A”  .  .  .  2.75  3.25 

Burns  fiB  Co.  Ltd.  “R”  .8.5  1.25 

Calgary  Power  6' ,  Pref .  99.7.5  101.7.5 

.  Can.  Airways  1..3.5  1.85 

Can.  Co.-op.  Woolgrowcrs  .  8.1.5  0.00 

.  Can.  General  Investments.  ,  .  7.00  7.50 

Can.  General  Rubber  Pr^f  25.00 

Can.  General  Sec's  “A  ”  &  ‘'B'  6.75  7.75 

Can.  Industries  Ltd.  “A”  Com  142.00  146,00 

Can.  Industries  Ltd.  “B"  Com  141.00  l-l'l.OO 

Cen.  Industries  Lid.  7' ;  Pref  I.O'.OO  157.00 

,  Can.  Ingcrsoll  Rand  Com  66.00  6'>,00 

I  Cari.  Investment  Fund  .  3.00  3.20 

Can.  Investors  Corp .  .  .  4.50  5. 2.5 

Can.  Machinery  New  Com  8.25  10.7.5 

Can.  Motor  Lamp  “A"  .  .  5.75  6.50 

C.  P.  R.  4'.  Pref.  1  :  p.-r  1.75  2.50 

Can.  Tube  Ft,  Steel  1st  Pref  lOO.OO  103.00 

Can.  Tube  /**  Steel  2nd  Pref  6.25  7.7." 

Can.  Tube  fo  Steel  Com  .5.85  6.7." 

Car.  V7est.  Nat  Gas  6' ;  Pref  n.5.00  107.00 
Can.  Westinghouse  38.75  30.50 

Can.  Wire  fo  Cable  Pref.  106.50  108.00 

Capital  Wirecloth  Pref  P.OO  22.50 

Cawthrn  Aptr.  6'  i  Pref.  Bonus.  7.1.5  3.25 

Chose.  A.  W..  Unite  18.25  P.OO 

Claude  Neon  7',  Pref  1.1.5  15.' 

Coast  Breweries  1.05  1.15 

CoHnial  Resltv  Com  ’’.25 

Colonial  St-amch  ps  Com  4i.on  47.00 

Commercial  Finance  Com  4’,  ,5.25 

Consol  Div.  Stand  Sec^.  Prof  5.10  6/15 

Co'^eland  Flour  Mills  ITr.it-  15.00  1S..50 

Corrugated  Paper  Box  Com  1.50  2.25 

Dairy  Corp.  Pref  7. 00  10. on 

Dominion  AllovEltel  Pref  -O'.  15 

D'’'ver  Industries  Ltd  6.fn 

Dunlop  Tire  r>''r  Pref  16.r'0  ia  O') 

Eastern  St*el  Prod.  5' ,  Pref  20.00  .'ion 

Par-y  Wa-.hing  7*  ,  Prrf  9.-0  10  25 

Easy  Washing  Com  .  2.75  3  00 

I  Industrial  fir-  Mir.cellaneo’is  Stocks 
Federal  Grain  6'  .';.  Pref  34.50  35.50 

Fort  Wm.  Hotel  Units  47.00 

Galt  B-ars  Com  JO.'o  17.00 

Gnd*r?ch  Elf’^ator  7.10  7.75 

Gt,  Lakes  Power  S7.O0  Pr-f  .  10,\no  104, .50 

Guardian  Realty  7\  Pref  14.00  16. po 

Guelph  Carpet  Com  16.25  17,7.5 

Gurnev  Foundr.v  5' ,  Pref  .  1.20  1.45 

Hamilton  United  Th.  Pref  6.5.00  73.00 

IHartBat'ery  Div  .40c'  ,  .  4,00  4,75 

I  Hayes  Et*el  Products  Com  11.50  13,00 

Inglis,  Tobn.  Com  6. 00  7,75 

Inter  Milling  5' .  Ht  Pref  1)7.50  114.00 

I  Inter  Priints  5*6'  Partic.  Pref  17. '>0  15.0-0 

In'er  Utilities  51.75  Pief  6.85  0.5O 

In*er  Utilities  $5.50  Pref  '*4.75  25.50 

Invest  Found.  Units  40.50  42.50 

Kingston  Shipb.  Com  0,50  1?.00 

Lanrley's  Ltd.  7'':  Pref  21.50  23.00 

Loblaw  In-.  Com,  Div.  $1  00 
1  U.  S.  12.15  12  75 

Loew’s  London  Theatres  Pref  5.,'0  7. 75 

Mansfield  Th.  7' ;  Pref  30.60  32.00 

Merrur,  Lee'.v  s  Ltd.  Com  21.90 

Marcus  Loe’v'sLtd.  7'  ;.  Pref.  94  .50 
Minn.  &  Cnt.  Paper  New  Com  3.10  .5.40 

Montreal  Dev  Corn.  Pref  7.05  2.6,5 

Montreal  Island  Power  7' r  Pref  41  00 
Morri:-cn  Eress  Units.  .'  50  7. ,50 

Morrow  Screw  Nut  7' ,  Pref  107.50  10.5,00 

Morrow  Screw  Nut  Com  15. ps  16. .50 

Mt  Royal  Hotel  New  Com  3  10  5.75 

Murphy  Paint  5' c  90.50  03.00 

Murphy  Paint  Com  9  00  10. no 

National  Hosiery  Mills  Pref.  .  •  .85  1.2.) 

?Jat;onal  Hosiery  Mills  Com  .70  .90 

Wrr  Neilron  7'*  Pref  102.00  105.00 

New'  Method  Laundry  6 'o', 

Pre'  70.00  75.00 

New  r4ethod  Laundry  Com  1.00 

No.  Am.er  Elevators  7'.  ls» 

Pre'^  S5.0O 

Nor  Amer.  Elevators  7'.  2nd 

Pref  27.00 

Nor.  Amer.  Elevators  Com  .  .  1.50 

Nor  Ont.  Power  6' ;  Pref  73.50  76.75 

Ontario  Tobarco  7' Pref  .  Ernu«  18.90  19.50 

Provinnal  Fppfr  7'V  Frrf  .  "d  Op  00.50 

Reliance  Gram  $6.50  Pref  69. .50  72.00 

Robertson  P  T..)Mfp.  Com  127. CO 

Ruddv.  iE.  L.  *  V';  Prel  5.00  7.50 

St  John  Drydock  &  Shipb  5L»'i 

Pref  90.50  101.50 

Sees.  Holding  Corp.  Units.  18.00  19.50 

Standard  Fuel  61  ;  Pref  40.50  .51.50 

Stedman  Bros,  6'^  Pref  .^7  00  ,59,00 

Supertest  Fei^roleum  6' ,  Pref  75.75  27.00 

Sutton-HorsIfV  .70  35 

Third  Can,  Cen  Inv.  Trust  1.49  1.60 

I  Tip  Top  Tailors  Inr.  Units  9.90  13.00 

I  Toronto  Carpet  Pref  *'8.50  72.00 

I  Toronto  Carpet  Com  .  63  on 

Trader*  Finance  "A  "  6'  /  Pref.  48.00  51.00 

Traders  Finam'f  "A"  "B"  Inr 

Kt?  7.25  8.00 

Traders  Finance  "A"  '  B" 

I  Com  3.50  4.50 

I  United  Amusements  "A"  12.00  13.50 

United  Crrp.  “A"  20.25  21  50 

United  Corp.  "R'  4.75  '.50 

United  Farmers  Co-op.  Ltd  3.00  3. 50 

United  Steel  “A”  t)' ,  Pref.  'par 

$25’  23.25  24.00 

Viceroy  Mfg  6' ,  Pref  20.50  22.50 

Waterloo  Manufacturing  Com.  .  -85  1.10 

West.  Can  Hydro  Partic.  Pref  11.00  12.75 

Western  Grain  6' Pref.  Bonus  3.50  4.25 

Windsor  Hotel  Com  2.00  3.00 

TRU'GTS,  LOANS  &  INSURANCE  STOCKS 
British  America  Asree  .  .  51.90  52.50 

British  Mortgage  &  Trust .  125.00  129.00 

Brockville  Trust  44,50  47.00 

Canada  Life  A*sce .  365.00  370.00 

Canadian  Fire  Insurance  .  7G.00  79.00 

Century  Finance  Com  .  27.00 

Commercial  Life  10'  r  pd  ...  6.25  7.50 

Confederation  Life  30'/^  pd  .  . .  .  129.00  135.00 

Continental  Life  20' ,  pd .  30.50  35.00 

Dom.  Can.  Gen.  Inscc  .  115.00  119.00 

Dom.  Fire  Insurance  .  138.50  143.00 

Empire  Life  25' .  pd  .  4.25  5.00 

Excelsior  Life  40' t  pd  .  60.00  71.90 

Great  West  Lif*  .  .  200.00  211.00 

Guaranty  Trust  Co  100.00  102.00 

Gueloh  &  Ont  Inv.  par  $50,00'  51.00  53.00 

Halifax  Life  l.^?5  16.00 

Imperial  LTe  266.00  270.00 

Industrial  Mortgage  8&  Trust  25.50  29.00 

Lambton  Loan  &  Invest.  (Div 

$2.50' .  .13.00  35.00 

Landed  Banking  &  Loan  48.00  52.00 

London  &  V.Vstern  Trusts  .  30.50  33.00 

I  Manufacturrrs  Life  .  .  217.00  221.00 

I  Midland  Lean  &  Savings  ....  14.25  1.^..50 

Monarch  Life  20',  pd,  3.3.00  35.00 

National  Life  2.5' f  pd  ...  7.25  9.50 

Northern  Car.  Mortgage  Units  5,75  6,50 

Premier  Trust  ,  .  25.00  30.00 

Sovereign  Life  25' (  pd  .  11.75  13.50, 

Sterling  Trust  .  50.25  51.50 

Sun  Life  /assurance  .  .  .  .  216.00  '228.00 

Toronto  General  Insurance.  .  4,25  5.25 

Trusts  fis  Guarantee  .  30.50  33.C0 

Victoria  Trust  8b  Saving*  .  66. CO  69.00 

Waterloo  Trusts  8b  Savings  100.50  102.00 

'Veatern  Assce.  Com  .  36.75  .48  00 

Western  Life  10' ;  pd  . , .  9,25  10.75 


.Supp!<*mentary  Bonds 

Supplied  by  P'qxton,  Cherry  Cr  McDonnell, 
Toronto.  Ontario. 

Miseclioreou*  Coiporalion, 

Utility  ond  Rcolty  Bonds 


Higli 

Lew 

Rate 

Due  Pay 

.  Maturity 

bid 

Ask. 

lOI'a 

0 

Cl 

Dom. 

of 

Conodo  Bonds 

2 

JD 

C 

June 

44 

1001,2 

101  'i 

03 ',2 

Dom. 

of  Con.  ilsl  Vict.  Loom 

2 

JD 

c 

June 

46 

991  4 

100 

00,4 

Dom. 

of 

Con.  (2nd  Vict. 

i-n> 

'  '  4 

Mj 

C 

A/Aar. 

4S 

371,4 

lOU 

102 

'01 

Dom, 

of 

Conodo  Bonds 

21-2 

JO 

C 

June 

4.3 

101 

10  --4 

I025,s 

'OO-s 

Dom 

of 

Canada  Bonds  .  . 

3 

AO 

c 

Oct. 

42 

lOOa.'i 

101  i.g 

lUo  s 

99 

Dom. 

of  Can,  (1st  Vict.  Loon) 

3 

JD 

c 

June 

50- Jl 

lOO’.. 

'01  ■  4 

OO^g 

OS 

DsOm. 

of 

Can.  (2nd  War 

Ln  1 

3 

AD 

c 

Oct. 

49-52 

99^  e 

'00.' 3 

003  e 

98 

Dom. 

of 

Can.  (2nd  Vict. 

Ln: 

3 

MS 

c 

Mor. 

52-J4 

995g 

lOO-g 

OOte 

Dom, 

of 

Canodo  Bonds 

3 

JD 

c 

Jung 

50-5;' 

991  4 

100' 4 

03)4 

08  '  JJ 

Dom. 

of 

Canada  Bonds 

3 

JD 

c 

June 

53-55 

991  2 

100’ 2 

99' 4 

94 

Dom 

of 

Conodo  Bones 

i 

V,S 

c 

SSDt. 

Pers 

94 

95 

102.4 

102 

Oom. 

of 

Conodo  Bonds 

4 

JD 

1 . 

June 

45-49 

'025g 

1  Oi  T  8 

102 

ICO-  4 

Dom 

of 

Condcia  Bonds  . 

3'. 

MN 

c 

Nov. 

-  3-51 

lO  i  Is 

10  y.’  9 

102 

'01 

O(0m. 

of 

Can.  ( 1  St  Wor 

Lni 

3'. 

FA 

c 

Feb, 

43-52 

102 

1  Oi 

101 '2 

ogtg 

Dom 

of 

Canada  Bonds 

S'. 

JD 

1 

June 

56-66 

•  ul  '  8 

lO.'s 

I03''2 

102 

Dom. 

of 

Canada  Bonds 

AO 

c 

Oct. 

44-49 

102'2 

lOj  2 

I05’4 

102’  2 

Oom. 

of 

Conodo  Bonds  . 

AO 

Oct. 

43-45 

I02’2 

103’  2 

lOjS.g 

10514 

Dom 

of 

Conodo  Bonds .  . 

4 

AO 

c 

Oct, 

47-52 

'055s 

I065g 

)08' 2 

105  .'4 

Dom, 

of 

Conodo  Bonds 

4  *  •-, 

AO 

Oct 

44 

106 

107 

10934 

103 1/4 

Dom 

of 

Conodo  Bonos 

4 

EA 

c 

Feb 

46 

103 '4 

'09'  4 

1  0  t  5>  >; 

!06'  2 

Oom 

of 

Conodo  Bonds  . 

4 ’A 

MN 

L 

Nov. 

45-56 

lC65.e 

lOT^g 

ICS's 

107 '2 

Dom 

of 

Canada  Bonds . . . 

41-2 

MN 

c 

Nov . 

47-57 

107'- 

>03 '2 

10334 

10734 

Oom 

of 

Canada  Bonds 

■»'  2 

MN 

Nov. 

48-35 

108 

109 

1093/4 

1  03  ig 

Dom. 

of 

Conodo  Bone*  . 

A'  I 

MN 

Nov 

43-59 

109'g 

"O'a 

'03' 4 

io;-4 

Dom. 

of 

Conodo  Bonds  . 

5 

AG 

C 

Oct 

43 

104 

1047. 

RAILWAY  AND  NAVIGATION  BONDS 


Conodo  Steamships  .  .  5  JJ2  C  Jan  57 

Conad.on  Pat  Roiiway  .3  C  Oct.  -5 

Canadion  Poc.  Railway  -.’<2  D  u  July  60 

Can.  Not,  RIy  (Dom  Guo-  »  41,2  MS  CNL  Sept.  51 

Can.  Nat.  RIy  <Dom  Guar  i  43-4  jDtl  Cb'L  June  55 

Can.  Nat.  Riy.  ‘Dom.  Guor.i  3  JD15  C  Dec.  4S- 

Con.  Nat.  Riy.  iDom.  Guar  i  5  JJ  CNL  July  49 

Can.  Nat  Riy  (Dom  Guor  i  3  JJI5  u  Jon  54- 


10P,2  ’05  'i 

ICO'2  ^02'2 


JD15  C  Dec.  4So0  1005, 

JJ  CNL  July  49.69  P7S.4  1  4 


JJI5  U  Jon  54-59 


PRCVINCIAL  AND  MUNICIPAL  BONDS 


50  7. .56 

107.50  19.4.00 


90.50  93.09 

9  00  lO.nn 


73.50 

63.00 

Alberta 

1 

Mo’-ch 

1947 

7.00 

Lt; 

■*2  30 

5/,0L2 

Aiber  0 

S'-o 

1 

Cct 

1959 

70.00 

'5  to 

i  1 03.00 

102.00 

British  Columb'O  .  .  . 

....  67„ 

1  3 

Feb. 

1947 

'07.50 

1 1 1  CO 

1  107.00 

93.00  X 

Britisi)  Columb'O 

.  4'i 

1 

oc. 

1953 

'07  00 

1 10.50 

103.00 

99.00 

B  itish  Coiumbio 

) 

Sec* 

1955 

105.00 

1 1 1  00 

105.00 

95  00 

Monitobo  .  .  .  . 

67o 

1 

Apr  (J 

1947 

'05.00 

1 09  00 

100.00 

94  OOx 

Monitobo  .  .  . 

4'.2 

1 

Oct 

IC5J 

1 00.00 

104  00 

103  00 

100  50 

Nev/  Brunsv/'Ck  ... 

....  6 ’ i 

!  5 

May 

1950 

107  00 

1  10  50 

107,00 

New  Brunswick  ... 

.  4'2 

•  = 

4Dr*l 

1961 

'07  00 

110  00 

1  IP  00 

1 02  OOx 

Nova  Scotio  . 

4'j 

IS 

Sect 

1952 

1  10  00 

113  00 

!  1  1  1  25 

1  Jd.'  c 

Onlono  .  . 

....  5’ 2 

1 

Ju’v 

1946 

10"  00 

1 1 1  00 

,  103,75 

ICu  LU 

Ontario  .  . 

4'2 

1 

June 

1950 

103.00 

1 1 1  00 

1  11 1 .00 

1 05.002 

Ontario 

1 

June 

(97) 

1 10.00 

1  14  CO 

11 0  00 

1  J-j.CUZ 

Ontario  iHEPCi  ... 

40„ 

1 

A'jg 

1957 

1 10  00 

114  00 

P’.CO 

1  M  .00  r 

Do. 

....  4?4 

t 

Jan. 

1970 

122  00 

1 26  00 

1  ’75.50 

95.-0 

Prince  Edward  Island 

3=0 

1 

Oct. 

1945 

93.00 

102  00 

:C5.50 

9n  00 

Quebec  .  . 

41.; 

1 

Aun. 

1953 

1 04  50 

107  50 

;  30  00 

62. uO 

Soskotchewan  ,  . 

Aug. 

1 933 

7S.00 

32  00 

'  96  00 

74  r,o 

Saskatchev.-an  .  ... 

67o 

1  k 

March 

1952 

05  00 

.  99.CO 

87.00 

0-)  VO 

Saskatchewan  . 

.  57o 

\ 

Aug 

1953 

35,00 

91  00 

MUNICIPAL 

96  00 

90  90 

Charlottetown  . 

8  2 

1 

July 

1952 

96  00 

IOC  CO 

107.00 

102,50x 

Halifax  . 

....  4  V, 

1 

Jan 

1952 

'07.00 

1 10  00 

103.00 

93  00 

Levis  . 

.... 

1 

Mov 

1925 

'02  00 

106  00 

103  00 

97.C0 

Hull  . . 

5' 2 

5 

Mo'Ch 

1954 

101  00 

105  00 

106.50 

101 00 

Moncton  . . 

5^0 

2 

July 

1954 

1 06  00 

1  10  00 

:  96.50 

ii’J  »-  0 

Montreal  . 

....  5--' 

1 

Mo'ch 

1945 

94  00 

97  CO 

105.50 

lOi  (Ox 

0‘tQwa  . 

....  ‘‘1 3 

1 

July 

1949 

K'S  00 

1  n  75 

103,50 

io.:.L'  X 

Quebec  . 

5^0 

1 

Jur^e 

•959 

103  50 

1  12  50 

;  102.50 

93  OOx 

Saint  John  . 

4I2 

15 

^Drll 

197) 

102  50 

106  50 

.  95.00 

3  7.00 

St  Lambert  . 

....  4-41 2 

1 

.s‘.a/ 

1967 

94  50 

93  50 

,  103.00 

10:  jO 

Sydney  . 

j’o 

1 

Aug. 

1944 

101  50 

'06  50 

100  00 

On  03 

Thr-e  Rivers  . 

412 

1 

No''. 

1 95s 

'00.00 

104,00 

103.50 

9i.00v 

Voncbuver  . 

57(, 

15 

Jon 

1970 

101.00 

106  CO 

99  00 

95  .,0 

Westmount  . 

40, 

1 

May 

1954 

99  00 

1 03  00 

j  73.00 

64  00 

Windsor  .  .  . 

.  ,  .  3  ’  A 

13 

Dec 

1975 

73  00 

7-  00 

j  1 09  00 

99.00  X 

Winnipeg  . 

4' 2 

1 

Ap  'll 

1951 

109,00 

1 13  00 

-Poyooie 

Conodo  ond  London: 

X — Payable 

Conada 

ond  h 

Jew  York. 

I- 

-Payable 

Corada,  New  York  ar 

nd  London 

CORPORATION  BONDS 


U!i!i*y— 

BH 

Asked 

A-s-c.  Tel.  0  Tel.  5'-,  1950 

67 

70 

'  Bell  Telephone  5.  195*' 

123'i 

BeN  Telephone  5,  1900 

124'.. 

R  C.  Telenhone  41.*,  1961 

105 

107 

Colgcry  Power  5  i960 

109 

1 1  1 

Co  oory  Power  5,  1964 

I04iw 

,  C.  "n.  Pewer  5,  1953 

101 

1C3 

;  D  G.  &  Elect,  6'  2.  1946 

105 

'  Gatm^au  Power,  3^4,  "A" 

100 

102 

!  Do  ,  "B 

99’  2 

IQI  1  ** 

On  5  1949  Ex  Wtd 

991  - 

101  1,5 

'  Int  Hydro  Elect.  6,  1944 

31 

34 

i  lot  Power  6  1955 

101 

!  Int  Power  6.  1957 . 

96 

1  Int  Power  61'2-  1957 

100 

MacLn''en  Pw  ,  4  1959 

100 

103 

1  Mor  T  £t  T  4,  1967 

■i04'2 

I  Mont  Island  5’ 2,  1957 

1  10'  2 

1  Mont  Trom,  5,  1951 

101  1  2 

i  0  3 '  '2 

j  Mont  Trorn  5.  *955 

81-4 

'63U 

j  Mont  Tram,  1955 

76’  - 

79 

1  Mtl  L.  H  a  p,  3’  1956 

'03 '4 

1041 

i  Mtl  L.  H.  &  P.  31.2.  1963 

10134 

1033., 

1  Mti.  L  H.  Cr  P.  3V2.  1973 

too-' 4 

10234 

Nfid  &  P  4'  2,  1956  , 

100 

1  NfId,  &  P  5,  1956  . 

100' 2 

;  N  S.L  &  F  4,  1957 

101 

j  Ottowa  Power  4,  1957, 

102 

'  Ottawa  V  P  4  1964 

'05' 2 

I  Ottewn  VP  5.  1959  , 

101 

103 

j  Qu“  Pov.-gr  4,  1962 

102'  2 

104 ’2 

1  Saguenay  Pnwer  4i'2,  1966 

106’2 

j  Shawniaan  4»’2.  1967 

I09V2 

11 1 1  2 

1  Shnwimqnn  4,  1961 

103 

103 

1  United  Securities  5’'2'  '932 

93 

OS', 

1  W:nn  peg  Elec  "A"  5,  1935 

353i 

S7»/, 

j  Winnipeg  Elec.  '  P  '  5,  1965 

7212 

75 

lndi!s?riel — 

Abitibi  5,  C  O.D.'s  . 

59 

41 

i  Abitibi  5,  1953 

59 

61 

j  Alberto  Poc.  G.  6,  1946 

103 1-': 

;  Algomn  5tee'  5.  1948 

102 '2 

105 

;  Brand-Henderson  6,  1956 

57 

61 

Mavor  Bldg.  3’  ,  *42 

ss 

57 

McCormick's  Ltd.  4,  *52  .  . 

97'4 

99 

McCormick’s  Ltd.  4  '  *52. 

1041  4 

106 

Mercury  Mills  5,  ’.50 . 

96 '4 

98 

\M.  &  0.  Paper  5,  '60  ... 

99 1^; 

101 

;  Moirs  Ltd  6,  *53 . 

83 

86 

!  Mootlic,  J.  R..  6.  ’48 .  . 

97  I4 

100*4 

Morrison  Brass  Corp.  7'  '47, 

97 

99*4 

Mun.  Bankers  (1931  1  Ltd.  iF 

9J4' 

10»f. 

1  Nat.  Light  &  Power  6,  '49 

1011^ 

104'.. 

National  Utilities  6,  *48 

55 

57 '2 

1  Ontario  Building  3,  ’43 . 

40 

42*4 

1  Oshewa  Bldg.  Ltd.  3-4,  ’53. .  . 

60 

pProfess.  Offices  7.  ’45  (F(  . .  .  , 

59iy 

62 

'  Provincial  Paper  5'  *47 . 

105 

107 

Reliance  Grain  4*;;,  *52  .  . 

99 ’4 

101’4 

Acadia  Sugar  6,  '54  .  , 

Albert  Bay  6* ’42 
Ale.’candra  Apts.  3.  ‘55 
Algoina  Central  H.B.  Rlv  5 

’59  IF) . \ 

Palfour  Bldg.  6,  *53  'F  .  . 

aBay  Adehide  6'  ’47  'F  ' 

aBay  Cumberland  6’  ’44  <F  i 

Beach  Fouacry  6.  ’45  .  . 

Brantford  Roofing  5,  ’59.  ... 

B.C.  Pov.'er  4  *  t ,  ’60  . 

xB.C.  Pulp  6,  ’50  (F) . 

;;aB.C.  Pulp  7.  ’50  ^  . 

Burns  A;  Co.  5,  ’58  . 

Can.  Electric  4';.,  ’65  . 

Can.  Machinery  5.  ’.54  .  . 

Can  Machinery  6.  ’55  ix.s.  * 
Clarendon  Apts.  7.  ’46  iF' 
Clarendon  Props.  7.  ’47  F' 
Col.  Steamships  6  ’54 
aConnaught  Hotel  4,  *52  'Fi. 
Dominion  Coal  4';.,  '5? 

Dom.  Srotlifh  Inv,  4.  *5?  .  . 

Dorn.  Woollens  6,  '53 . 

xDryden  Paper  6.  '49 
Elhs  Park  /pts  4'  •,  '45  iw-.s. 
Federal  Fdries.  5.  '.'0  (v.'.s. ' 
Galt  Brass  S,  '50  'W.*.  ' 
General  Brock  Hotel  3,  '54 
General  Steel  Wares  4 '  ■,  '57 
paGleneagles  Inv  5,  ’44  (w.s. » 
(F* 

Gt,  flakes  Power  4'i,  '56 
Gt.  Lakes  Power  5,  '57 
Gt  West  Saddlery  6,  *48 
oGurncy  Foundry  5*y,  ‘49 
Gypsum,  Lime  8s  A;  5’,.  '48 
Mam.  By-Prod.  Coke  S,  '55 
Ham  By-Prod.  Coke  6.  *56 
Ham.  Cotton  4’(,  '50 
^Industrial  Acrert.  4,  *52 
Inscc.  Exch.  3,  ’.SI  (F  ' 

)  Invest,  Bond  &  Share  5.  '47 
aKing  Edward  Hotel  7.  ‘44  iF 
Kingston  Elevatcr  6,  '50 
Legare  6,  '61  .  , 

Lord  Nelson  5.  '47  .  . 

Low’cr  St.  Law.'  Power  5,  '55 
Manitoba  Sugar  5.  '60 
Maritime  Electric  4  U,  56 
Ma88ey-Harrjs  4’'4. '54 


aRichmond  Bay  6*:;,  *47  (F).  .  . 

aRichmond  Bldg.  7,  *47  . 

Rio  Tramways  5,  ’58  . 

Ruddy,  E.  L.,  6'^,  ’48 . 

St.  Maurice  Power  4*.',  ‘70.  .  . 

Sao  Paulo  Tram.  5,  Perps . 

Shawinigan  4,  '61 . . 

Silvcrwoods  6,  ’66 . 

Simpson’s  Ltd.  4  ’  i ,  *51 . 

Standard  Lime  6,  *44  . 

‘Stanley  Rlty  7,  ’45  (.F) . 

Stavely  Apts . 

Sterling  Coal  6.  '45 . 

fStock  E.xcli.  Bldg.  6,  '44  ..... 

Stop  &i  Shop  3.  '47  . . 

pTrinity  Bldg.  4.  ’52  (w.s.'  (F). 
Twin  City  “A”  41^,  *52.  ...  - 

Union  Gas  4  ' *50 . 

United  Corp,  5,  ’.53 . 

United  Steel  5,  *56 . 

United  Towns  Elect.  S,  '48.. 
oVanr.  Georgia  Hotel  6,  ’47  'Fi 
Wellington  Bldg.  6i  j,  Serials 
West.  Can,  Hydro  6,  '50.  . 
Windsor  Arms  6':»,  *47  .  .  .  . . 
pWindsor  Court  Apts.  6,  '42  . 
Windsor  Essex  &  L.  Riy.  6,  ’59 

'ex-payment*  'F* . 

Winnipeg  Elect  Contingent 

Certs . 

aYork  Adel.  Rlty  7,  '45  iF 

MIUNCIPAL  BONDS.— 

City  pf Windsor  I’:**  '75  .  • 

City  of  Windsor  2,  ’75. 


]  Brown  5’2.  I'946 
'  Brown  5,  1  ^59 
I  Con  P.  Cr  P.  Inv.  $,  1655 
'  Can  Int.  Paper  19'’9 
:  Con.  Loco.  6.  1 952 
i  Can  Vickers  6,  1947 
:  Can.  Cement  4*  2.  1951 
,  Cons  Paper  5V2.  ^951 

!  Dom  Steel  Cr  Coal  6’'2<  '955 
i  Dom,  Tar  &  Chem  41-,  1952 
;  Donnocona  Paper  4'  ?.  1956 
Eostern  Daiues  6.  1949 
:  Famous  Players  4*2.  1951. 

I  For,  r.  P  Sec.  6.  1949. 

'  Fraser  Co.  6.  1950 
I  Great  Lnkes  Papor  5.  1955 
i  Int.  City  Baks.  5’ '2-  1946 
’  Lake  St.  John  i96t 

'  Lake  St.  John  5,  f96i 
■Maple  Lect  3-5i2- 
I  Mersey  P.  5.  195? 

'  Mersey  P.  6.  1949 
j  M.  Cr  0  Paper,  I960 
■  Moot  D  D.  6,  194? 

I  N.  5.  0  C,  3l>.  1963 
I  Price  Bros.  5  1957 
i  Restiqouche  6.  I94S 
!  Rolland  Paper  4’2<  '^51 
:  Smith  H.,  4 1 2 •  ^  ’51 
I  Und  Arpusem^nts  5.  1956 
j  United  Gram  G  ^’2-  1949 
!  United  Groin  G  5.  194? 

I  United  Gram  G  5 '  2.  1949 
!  Weste'*n  Gram  5,  1949 

j  Real  Estate^ 

Aley.  Bidq  6.  1947 
Acodio  Apts,  4,  1955 
Dominion  Squore  4,  1963.. 
Godfrey  Reolty  4,  1952 
Montreol  Apr.  1st  4.  1954  . 
Quebec  Apt.  5,  1960 
Sherbrooke  St.,  Bi':-  ^*552 
St.  Coth.  Stanley  3“3’'2-4,  57 
Windsor  H  41/2  1954 


City  of  Windsor  3I4  .  75. 

City  of  Windsor  4,  ’75 
aTown  of  Riverside  (new  bonds) 

(Fi . 

Township  of  East  York 
Townsliip  of  Sandwich  E.  iF  .' , 
Township  of  Sandwich  W 
Township  of  Scarborough 
Township  of  York 


211 2  23 

99*s  lon’^ 


X  -Payable  U.S.  funds  and  Can  funds, 
F — Traded  w’ithout  accrued  interest, 
a  —Issue  carries  arrears  of  interc*t. 

w. s. — With  stock  attached. 

x. s. — Without  stock. 

p — ^Currently  paying  on  arrears, 
o — Payable  U.S.  funds  only  ; 

o  -Convertible  into  stock. 

L --Sterling  issue. 


ACREAGE  PLANTED  EV  QUEBEC 

Queber.  —  It  is  ostimated  by  the 
Quebec  Bureau  of  Statistics  that  in 
,  1942.  (he  area  planted  shows  an  in- 
crease  of  three  per  cent  for  peas 
j  three  per  cent  for  buckwheat,  one 
i  per  cent  for  hay  and  clover,  one 
i  per  cent  for  alfalfa  and  two  per 
!  cent  for  fodder  corn;  a  decrease  of 
j  three  per  cent  is  reported  for  turnips 
and  mangolds;  beans  remain  .he 
j  same  as  last  year.  The  acreages 
I  are  as  follows  with  the  1941  figuies 
i  in  brackets:  Peas  26,600  (25,300); 

I  beans  (dry)  13,900  (13,900);  buek- 
1  wheat  89.500  (86,900);  turnips  36.100 
i  (.37,200):  hav  and  clover  ,3  590.600 
I  (3..555,000';  alfalfa  .35.400  (.35,000'; 

1  fodder  corn  64.000  (62.70(1). 


Market  Averages  and  Volume 


montrea,.  stock  exchange— 


26 

lndu«tnois 

Utilities 

Combined 

Poperj 

162  , 

July  22  .  . . . 

53  2 

43.3 

51.2 

52  65 

Week  oae  . 

56  0 

43  4 

51  8 

54  39 

100 

j  Year  ogo  . 

534 

46  0 

54  3 

69  47 

101 

90 

103-4 

1  MONTREAL  BONOS  — 

1  St  Utilities 

2nd  Utilities 

1  1  St  1  nd 

Pace-j 

60^4  ' 
81 

July  22  . . 

102  61 

71  50 

'02  25 

■^9  40 

We-k  ago  . 

'02  54 

77  50 

102  25 

?0  00 

40 

1942  High  . 

102  65 

73  35 

102  40 

50  65 

103*4 

1942  Low  . 

'00  76 

57  55 

100  35 

60  50 

57 

102%  1 

TORCNT.O  stock  exchange— 

|r>dtjstr'als 

Go'ds 

Ba?f  Metals  v"  O  lj 

luly  22  . 

34.93 

62  59 

60  19 

16  05 

83'  1 

104'4 

1  Wciek  ocn  ... 

35  19 

62  34 

6'*'  5? 

'6  07 

Year  ago  . 

91  98 

102  1  B 

65  99 

19  20 

103'  . 
102'  .  ; 
10?'  i 

NEW  YORK  STOCK  EXCHANGE  - 

I'ldustr-als 

Railroads 

U '  il'E  les 

epn-.b  ned 

fi 

1  luly  22  . 

54  3 

16  0 

23  6  . 

:7  t 

Month  ago  . 

51  4 

14  5 

23  3 

’35  2 

21 

Year  ogo  . 

63  1 

18  2 

32  5 

44  1 

Stock  Exchange 
Toronto  ^(ock  Exchange 
New  Yor|f  Stock  Exchonge 


Week-  F.exiO’js  —  TOTAL  TO  DATE  — 

To  July  22  Week  1342  1341 

42,031  S4,3T0  I  3IT,65«  2  53!  S5T 

650.000  6)6,000 

1.455,000  2,46*,OOC-  St.O't.OOO'  TSisyogQ 
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CROP  PROSPECTS  I 
WELL  MAINTAINED  I 
ON  THE  PRAIRIES' 

_  i 

Widespread  Rains  and  Only 
*  Small  Damaiire  from 
Hail  Storms 


MORE  SUNSHINE  NEEDED  !'«> 


Ottawa  —  The  telegraphic  crop 
Survey  of  the  Dominion  Bureau 
of  Statistics  issued  Tuesday  reports 
prospects  as  being  well  maintain¬ 
ed  in  western  Canada,  the  only  un¬ 
favourable  development  of  nbte  be¬ 
ing  hail  damage  at  a  number  of 
places  in  Manitoba  and  Saskatche¬ 
wan  which  resulted  in  serious  loss¬ 
es  to  many  farmers  There  was 
1  fairly  widespread  rainfall  measur- 


TARM  AND  NONFARM  INCOME 

1935-39-100 


ONE  OF  BIGGEST 
WAR  PROBLEMS 


Pan-American  HigliM  av 

(ConMiTi'"'!  (r'^m  page  fii 

fects  "  hich  the  construction  of  the  further  the  er^'n^mi''  <’lopn"''n'  •'! 
Pan-American  Highway,  and  of  i.ge  area;-  in  l.atin  America  and 


Pan-American  Highway,  and  of  i.ge  area;,  in  l.atin  America,  and 
branch  roads,  might  have  on  th-ir  may  make  po:-nb>  th®  profitab.e  m- 
present  and  prospective  ho’dirg.-.  Pn  ve.-iment  of  capital  m  those  area., 
the  other  hand,  th-  impros-ement  in  In  any  ca-e.  th®  ho'e  con-eption  's 


Present  Shortage  Real  Threat 
To  Victory.  Warns  Supplies 
Controller  Williamson 

NO  SEIZURE  OF  TIRES 

I  _ . 

I  Canada  is  so  short  of  natural  rub¬ 
ber,  that  this  shortage  is  a  real 
^  threat  to  Allied  victors  in  the  war. 

‘  according  to  Alan  H  \''illiam3on  ' 
Supplies  Controller.  If  he  were  to  j 
I  reveal  the  actual  rubber  supply  | 
situation,  ho  said,  he  might  he  sub- 
,irct  to  arrest  under  th°  Defence  ! 


transport  facihtie.^  whieh  the  Pan- 


American  Highway  u’lli  bring  should  fa  )  fo 


i-as!  the*  ;t;  rie- niop-aiont  ranno;. 


es  to  manv  farmers  There  was  .  Jnis  ^art  by  the  Cleveland  Trust  Company  shows  how  farm  income  ^^rcst  under  th=  Defence! 

fa:rlv  widespread  rainfall  measur-  IT  has  improved  as  much  and  more  as  other  incomes,  regulations  on  the  charge 

Ing  from  light  showers  to  quite  Tha  solid  line  represents  the  cash  farm  income  from  marketings  of  crops  giving  "comfort  to  the  enemV 
v.o.r.,  ... inc  .nx  wi*i.  frid  livestock.  The  dashed  iine  represents  total  non-farm  income  pay-  _  ,  .  . 

I _ ■ _ _  _ ■  ment.s  whieh  ineiude  salaries  and  wages,  rent.s.  intere.st.  dividends,  and  ^ "  ontam  any  more  natural  run- | 


tiOns.  the  moisture  situation  over  . -  . .  .  j'''  "  ■  "  . . , .  her  would  reniiire  a  m 

the  west  IS  very  satisfactory.  The  ''•a'nputed  so  a.s  'o  make  the  average.,  from  ^  look  for  r 

. _  -  -  .  _  fhrniiffh  lo  100  atH  thr  nnrs  chnwinr  fArm  inrnmp  hnc  mUSt  nnt  lO^K  inr  r 


!  immediate  need  of  crops  is  more 
I  sunshine  and  a  sustained  period  of 


1935  through  1939  equal  to  lOO,  and  the  one  showing  farm  income  has 


racle,  and  we 
iirar',e.=.  Mr.  I 


been  slightly  smooth^.  Both  lines  follow  a  fairly  similar  course  with  the  H  iHiamson  stated.  The  I  nited  Na- 


heat  to  facilitate  recovery  of  crops  income  of  the  farmers  having  slightly  more  variation. 

that  is  ere  badiv  lodged  and  hasten - 

i  Hong  Kong  Fuss  Is  Wasted  if  fort 

1  sest  date  mentioned  by  corresnond-  ■  |  a  ^  »  A  I  ■ 

,  ents  is  August  10  for  barley  and ,  Ufiless  Traoic  Affair  Teaches  Lesson 

August  15  for  wheal  i.i  .Manitoba.  | 

■  Between  60  and  65  per  cent,  of  the  |  — ; - 

'•heat  crop  in  Saskatchewan  and  (Continued  from  Page  1) 

between  60  and  70  per  cent,  in  Al-  j  into  service,  into  real  war  —  the  only  war  any  Canadian  has  faced, 
berta  is  headed.  Flaxseed  crops  are  But  the  "brass  hats"  did  not  want,  to  break  up  existing  formations,  so 
generally  good  and  ihe  oafs  and  i  they  had  to  get  raw  recruits.  Thi.s  is  not  to  say  that  the  raw  recruits 
barley  crops  on  the  whole  give  e\-  I  would  not  serve.  But  might  it  not  have  been  better  to  liai  e  broken  up 
cellent  promise.  Some  early  wheat,  ^nits.  going  nowhere  anvwav,  rather  than  take  new  men.  who  were 
Is  in  blossom  and  flaxseed  ha.s  beer,  ®  ..  ®  ^  .  j  ■> 

flowering  for  some  time  tr,.,riv  '  going  to  the  first  front  any  Canadian  .soldier  w  as  fo  see  during  the  war? 

barley  is  reported  in  the  soft  d'^cugh  |  Drew  miss  the  boat  here,  or  didn't  he? 

stage  in  Saskatchewan.  Grasshop-  The  point  seems  to  be  that  Drew  saw  Hong  Kong  as  th®  whole  pic- 

pers  are  now  more  numerous  and  j  ture.  He  failed  to  view  it  as  part  of  the  panorama  of  w,Tr  effort,  a  war 

have  reached  the  adult  stage,  but  !  effort  w-hich  it  w-ould  seem,  needs  a  hit  of  scrutiny.  But  the  war  effort 

damage  so  far  is  slight.  In  both  |  will  beet  be  served  by  concrete  criticisms,  and  not  bf’  one  with  an  over- 


Saskatchewan  and  Alberta  there  is 
fear  of  heasw  sawfly  damage  later, 
but  at  the  moment  insects  have 
taken  no  serious  toll  of  crops.  Some 
leaf  rust  of  w-heat  and  crow-n  rust 
of  oats  in  addition  to  rust  on  flax 
Is  reported  from  Manitoba,  but  it 
Is  not  serious. 

Manitoba  —  Crops  are  filling  well 
In  Manitoba  and  with  the  excep¬ 
tion  of  the  Swan  River  area  in  the 
north-west  section  of  the  province, 
weather  conditions  during  the  past 


dose  of  scrivener's  itch. 

+  ^  + 

That’s  a  pretty  good  bill  they  finally  put  through  fh®  house  to  help 
the  soldiers  after  the  war.  There  were  a  great  many  complaints  te  be 
voiced  about  the  one  they  passed  after  the  last  war.  With  all  the  best 
intentions  in  the  world,  they  put  through  a  piece  of  legislation  th.at 
ground  down  many  a  returned  soldier. 

There  are  a  number  of  changes  this  time.  But  th“re  i.s  still  one 
thing  they  will  have  to  watch,  and  that  is.  not  to  let  a  man  go  on  the 
land  that  is  not  fitted  for  it.  After  the  restriction.,  of  army  life,  a  fel¬ 
loe’  may  get  some  ozone  in  hi.s  lungs  some  day.  con.iure  up  vistas  of 


weatner  conditions  during  me  past  ,  orchards  frothing  white  in  .spring,  and  «ant  to  go  back  to  th-  land, 
week  were  favourable.  Early  sown  j  chances  are  that  the  first  frost  will  not  oiilv  kill  hl.s  flowers, 

crops  are  much  further  advanced  .  .  ..  m  ,  :j 


than  the  late  sown  grains,  but  the  i 
crop  on  the  whole  is  still  back-  j 
tnence  about  August  10  and  wheat  | 
ward  The  barley  harvest  will  com-  j 
tbout  August  15  in  the  north-cen-  | 
tral  section  around  Teulon,  but  1 
there  is  some  concern  about  a  short- 
■  age  of  machinery  and  labour.  Flax-  | 
seed  crops  are  in  flower  in  the  Min-  I 
nedosa  area  and  look  promising. 
Rain  would  be  welcome  in  some 
touthern  areas,  but  as  yet  the  crops 
are  not  suffering,  while  in  the 
Itorth-west  sections  the  great  need  ; 
IS  warm,  dry  eat  her.  Grasshop-  i 
pers  has'e  reached  the  adu't  stage  j 
but  ha'T  caused  no  serious  damage.  I 
'  'vhiie  rust  infection  is  confined 
largely  to  leaf  rust  on  Thatcher  I 
wheat  and  crown  rust  on  oats,  nei-  i 
ther  of  serious  proportions.  Some  | 


but  nip  his  yearning  for  the  wide  spares  ton. 

But  of  the  things  which  reaily  can  be  prevented  by  legislation,  the 
gosernment  has  done  well.  First  of  all.  they  are  not  going  to  let  a  man 
don  a  straight-.iackef  of  debt.  An  outright  giti  of  money  will  be  made, 
and  while  there  will  be  obligations  he  will  not  pul  himself  in  perpetual 
pawn  for  his  strip  of  summer  fallow.  Again,  they  are  not  going  fo  dump 
the  boy.?  down  on  the  alkali,  the  sand  or  the  stumpy  stretches  and  forget 
about  them.  Your  correspondent,  who  taught  school  once  up  among 
them,  remembers  the  agonies  the  lads  went  through  because  the  gov¬ 
ernment  did  not  locate  the  boys  on  the  right  kind  of  land.  It  was  no¬ 
body's  fault,  just  one  of  those  things,  hut  life  was  a  heartbreak  and  a 
backhreak. 

What  will  plea.cp  many  down-Easters  is  the  fact  that  thi.s  act  has 
been  enlarged  so  that  a  man  ran  become,  nr  revert  to.  a  fisherman, 
after  the  war.  If  is  obvious  that  if  a  man  comes  from  the  M.aritimcs. 
and  w’anis  fo  get  re-established  in  his  oid  work,  that  it  is  just  as  fair 
for  the  government  to  set  him  up  in  the  fishing  husines.,  as  it  would  be 
to  let  a  man  go  on  a  farm  with  government  aid. 

Still  another  gratifying  feature  is  that  the  art  throws  open  the 


tions  must  get  along  w-ith  the  ''ery  ■ 
little  rubber  they  now  ha\'e,  plus ! 
future  produrtion  of  symhetic  rub¬ 
ber.  ' 

Mar  Increases  Rubber  Needs 

Because  rubber  requirements  of 
the  fnited  Nations  ha\e  soared  to 
!  the  highe.st  peak  since  the  ^val■  be¬ 
gan.  tht  situation  would  be  "utterly 
impossible"  except  for  the  possibil¬ 
ities  of  synthetic  rubber.  The  I'nited 
.States  already  has  started  shipping 
military  tires  to  American  Army 
camp.s  for  testing  in  mock  warfare.' 
and  camp  commandant.,  ha\p  been 
.instructed  to  prepare  detailed  re¬ 
ports  on  how  the  n®  ''  ,,>'nthPtic  rub¬ 
ber  tires  eompare  with  tho.so  mad® 

!  from  natural  rubber. 

!  "But  the  mere  fact  that  the.oe 
I  tests  have  only  just  begun  must  be 
1  evidence  enough  that  s.vnthetic  pro- i 
duetion.  in  the  quantit  e.i  need-d  to 
win  the  war,  is  still  only  a  dream  " 
•Mr.  Wilham.son  .said.  "If  the  dream 
of  ohfl  non  tons  in  the  t'n.ted  Stales, 
pins  41.0hn  tons  in  Canada  by  the 
end  of  1914 — if  that  dream  doe.,  pot 
com°  true,  the  rubber  position  of 
the  Allie.a  will  be  imme.a.sura’oiy 
worse."  I 

■  New  Supply  .Slew  I 

"M’henever  .vou  read  about  some 
new  siih'titutp  foe  rub'ncr.  som®  ne\\- 


Mii'CO'r.r 


il5Kv-m 

1, _ •ui.'-.i* 
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AT  THE  LOOKOUT 


Cont.n.icd  [rnwi  page  1 


,  ,  .  last  ss  rrk  reported,  that  of  .liil\  >  .Minister  lls|e\'  has  expressed  con- 

new  substitute  fo-  rub'ncr.  som®  new  sinkings  of  I  nilcil  Na-  fidcncc  llial  the  rcspi.nsc  iM  the 

way  of  making  the  .synthetic  pro-  lions  vessels  were  the  liighcsl  <il  (.anadian  |icii|de  will  he  siiisfac- 
duct,  remember  that  th®  war  could  an,',  weeks  since  llir  I  .,S.  cnicred  iiuv,  despite  the  enneern  express 
be  lost  before  the  factories  would  be  prcall.v  exceeded  new  cd  In  others  in  ParliamenI  o\cr 

built  In  mak®  it.  constriielion.  luiuicdia’e  effect  resulis  inimedialelx  .after  Ihe  new 


built  In  mak®  it." 

H®  al.so  said  that  Ih®  plann®d  pro¬ 
duction  of  tlie  tx’pe.s  of  .-vnthel.e 
rubber  ivhieh  will  roll  ®uf  of  the 


resiriel  sliiiimenis  tax  i  han.ges  lieeniiir  rffeelive.  It  but  except  in  Ihe 


U.  S.  FORESEES 
SHORTAGES  OF 
CIVILIAN  GOODS 

And  Realization  Gro’»c  That 
.  Production  .Alone  Will 
j  Not  'Vin  the  ^^■ar 

I  .  -  _ 

CONFLICT  TO  RE  LONG 

j  O'ciand  Bus. nr,  s  prospe®*, 

1  h.av«  b®eerr,®  'h®  prn.sp®®;,  of  th® 
.war.  sa>'s  tli®  r!®ieland  Trust  Co.m- 
'  pany  Bu.sir.cs.s  Eu'iet  n  '  Id'®  know 
■  a  good  deal  a'oour  t’n®m  in  i^ro.ad 
,  gfn®rai  fenri.s.  but  w  e  kno '  very 
j  !:H!e  ■nd®ed  of  I'l®  deta;'*  Th®  d®. 
I'elop.men's  of  'he  pas!  few  weeks 
I  make  r  appear  prDn.ab;e  thai  large 
j  numbers  of  Ame. irap  troops  w:i.  he 
1  engaged  in  eomoat.  and  that  shpr'- 

ages  of  e-.ilian  gOOtds  w  ;  be  te-.en;. 

Our  w  o-s;  .'bcr; ' ge.s  fr.'ni  ’be  na- 
f  onal  pn.n’  .-f  ,ar-  g-..ng  to  be 

I  these  of  .ic.ar -e  w,  ve:  a'.s.  of  m.an 
ipowe:.  and  of  si',  pp.r.g. 

!  "rro'oab'x  it  '<  tr.  e  ’ha:  as  r®. 
eent'y  a.s  the  last  week  of  .Tun®  most 
Ameriean.s  were  s’"!  th.nk.ng  of  the 
war  not  only  a.s  he.ng  remo’e,  but 
in  reiai.on  to  them.mlses  persw.naliy 
as  he.ng  almo.st  unreal  ?:nee  the 
sudden  German  sucee.s.ses  ;n  Afr.ca 
the  aspect  of  the  war  has  gre.a’iw 
changed,  and  f®r  the  wnr.se.  N'of  oniv 
doe.s  It  appear  probab'®  that  th®  w  .ar 
max-  he  ver\'  'ong,  but  if  see-v.s  hk®- 
'y  that  we  shall  have  to  tak®  .an  a®- 
tiv®  pan  in  its  eomhats.  and  on  a 
huge  .scale. 

Prediirtjnn  Alone  Nof  Fn®<lgh 

"W'p  know  now  that  ■<  e  i;-,n  not 
do  our  pan  in  w.nmng  f'n.s  w  ar  b',' 
production  a'ene,  althougo  >■,  e  .shall 
have  to  pro,d;iwe  a.!  we  cep  and  as 
fast  as  w  e  ran.  M'e  ran  nc  w  n  it 
by  avi.al'nn  a'one.  aithougb  we  must 
make  a.s  many  planec.  and  ".a.n  .as 
man.v  piiots,  a.s  pos.sib'e,  v.'e  nvus' 

I  plan  on  a  per  o-l  of  vears  ■hjnng 
'  w  hich  our  one  big  bus.ne.ss  w;i;  be 
war.  and  mo.st  other  bu.s.nps.se',  w  .11 
'ne  direelly  or  ind.re~tlv  .sub.s.i.artes 
of  that  h'g  one.  The  ,.\rm,v.  f.he  .N’.r.-v, 
the  ,\;r  Forces  and  the  m.un'.t.ons 
factories  will  absorb  much  man  eo  ■  - 
®r.  that  al!  the  other  'nusir.c.sse;  w-m 
be  short  of  It. 

Prnnab'y  .s’portage.s  m  e.vilia.n 
goori.s  w  ;'.|  heg:n  to  he  genera  Iv  fe-lt 
at  nbon!  the  l;.me  that  there  ..s  ge.n. 
era!  real.za'inn  that  the  nvan  ®r 
shortage  t.s  becoming  .set-.i'us  it 
m  ght  well  be  a  safe  gue.ss  tha’  '.n®se 
conditions  ma>  rieveiop  by  t.ie  ep.,! 
of  this  \e.ar.  Of  eour.se  we  a. ready 
have  shortage.,  of  manv  ma'-c.'.als. 


rubber  which  wiii  roll  oyt'  of  the  I''"'"  ''"nlinenl  idnu.sl  en-  is  evident  that  Ihe  next  l.uin  will 

faefories  of  North  Am®rira  will  be  lirely  to  wtir  essenlitils.  leaving  lie  one  of  the  most  im|ioflaii|  vet 
barely  enough  lo  meet  the  war  export  indiislries  de|irive(|  of  altein|)led. 


rust  on  flax  is  .severe  in' isolated  1  benefits  to  the  merchant  marine  a.s  well  as  veterans  of  the  army,  air 
centres.  Hail  damage  was  wide-  ^  navy.  After  all,  a  merehant  mariner  who  survjv’p.s  goes  through  a.s 

spread  and  varied  from  "light'*  to  j  much  as  any  soldier,  and  fo  include  our  gallant  mariner.,  in  the  act  i.s 

50  per  cent.  Corn  crops  are  back-  j  a  generous  and  a  wise  provi.«ion.  All  in  all.  the  act  j.e  ^  good  on?,  a 

ss  ard  but  hay  is  a  good  crop  and  i  .sane  one.  and  it  is  hoped,  will  do  much  not  only  to  reestablish  Canadian.,, 

yielding  heavily.  |  ^ay  help  to  bring  prosperity  back  to  our  veterans  after  the  war. 

Saskatchevs’an  —  Beneficial  rains  I 

O'er  most  of  Saskatchewan  main-  j  Latest  word  is  that  the  budget  is  going  to  go  through  pretty  m.uch 
tamed  crop  conditions  during  the  i  jj  other  words,  there  w  ill  he  no  appreciable  relief  from  the  btisi- 
pa^t  week,  but  there  is  r>P“u  o  .  man.  except  that  he  mav  get  tb®  odd  nickel  h.aek  here  and  there 

Between  60  and  65  per  c-nt  of  the  ^  hundred  dollars.  This  budget,  which  has  b=en  eal.ed  a  bachelors 

w-heat  crop  is  in  head  and  the  av.  '  budget,  and  a  rich  man’s  budget,  and  a  lot  of  other  thing.,,  is  perhaps 

erage  height  of  straw  is  26  inches,  j  *l5o  a  brain  truster's  budget.  As  such,  it  is  not  likely  that  any  busin®.?., 

's  hile  coarse  grains  average  about  appeal  w'ill  dint  the  hard  hides  of  those  who  coneoeted  it. 

24  inches  in  height.  The  flax  crop  j  The  ironic  touch  about  it  is  that  those  who  c.alled  for  total  w  ar 
appears  to  be  generally  good  while  .  th®  loudest  are  now  squealing  the  shrillest.  They  wanted  total  war: 
cats  and  barley  are  mostly  show-  j  they  got  total  w  ar.  They  got  it  w-here  it  hurl  the  most  -  the  hank  roll, 
ing  excellent  prornise.  Some  baj- ,  „„  brief  for  the  Ilsley  budget,  but  to  listen  to  tbo.-:® 

while*  eTrh  so'tn  wheat'  tn  some  1  ''PPOsition  calling  tor  month.,  and  months  upon  the  government  to  do 

digtricu  ii  in  blossom.  Consider-  i  something,  to  introdiie?  total  war.  and  t®  hear  them  piou.sIy  dee'aim 
able  lodging  of  grain  has  occurred  '  sacrifie®  is  too  great,  and  now'  t®  l;,t®n  t®  th®  caterwauling,  i.s 

from  w’ind  and  rain  storms,  but  !  something  to  force  a  sardonic  smile  on  the  fae®s  ®f  v°t®ran  ob.server.s 
m.uch  of  this  will  come  up  again  ,  her®  For  man.v  who  called  for  total  war.  they  probably  meant  that  it 

with  the  right  kind  of  weather.  ;  should  b®  for  somebody  ei.se.  not  them. 

Eo.me  grasshopper  damage  is  re-  ' _ _ _ _ _  - _ _ _ 

ported  around  Elbow'  in  Crop  Dis-  ;  ProsDCrifv  i  president  of  th®  Saskatchewan 

trict  6B  but  it  is  not  heavy,  while  ^  Wheat  Pool  predicis  SOO.noO.OOO 

ha.l  losses  are  reported  to  be  quite  L.lKei>  ureaiest  alone  than  last 

e.xtensive  as  the  result  of  storms  Since  lear  191o  fall's  return.  On  top  of  that,  the  six- 

on  July  3,  11,  14  and  16.  In  some  -  bonu.s  for  butterfai.  th®  gooo 

districts  serious  damage  from  saw-  .  (Continued  from  Page  li  i  prices  and  abundant  market  for  hog., 
fly  is  anticifjated  but  insect  dam-  what  would  be  done  with  400.000.-  and  beef  and  a  good  poultry  and  egg 
age  to  date  IS  comparatively  light.  pOO  bushels  of  wheat  this  fall?  About  '  market  will  practically  guarantee 
Rainy  weather  has  held  up  haying  j^vo-thirds  of  Canada's  600.000.000  general  prosperity  this  fall, 
operations  but  a  good  crop  is  in  bushels  storage  space  is  alreadx  Western  farmers  would  lik®  to 
p.o.spect  and  much  of  it  remains  (jjigfj  -pbat  means  there  is  no  place  know  whether  th®  additional  demand 
r-  u-  to  put  200.000.000  bushels  of  this  for  butler  is  only  a  temporary  one 

,,-J^the7*nr®vaif®aTve1'^m  Eighty  million  board  fee'  or  is  likely  to  be  permanent.  Th®\ 

^  lumber,  costing  over  $3,000,000  on  could  do  the  work  so  much  more 

the  prairies,  would  build  enough  thoroughly  ;f  they  knew  their  butter 
wa<  v-ariah  «  temporary  granaries  to  take  care  of  w  ould  be  wanted  continuously,  and 

f'utn.  „ve  ‘  the  Ixtra  gFain.  It  is  doubtful  if  the  such  a  condition  would  be  a  life- 

rart  o?  the  bovine®  anH^h^av  v  lumber  IS  available.  saver  to  western  agriewture. 

par.  of  the  pro  mce^  and  hea  >  with  a  ^’•uaranteed  price  of  90  cents  The  ioh  of  producing  the  addition 

fn^he°'c“eS  "and*'^ nort''he^n'’°d,s*  <at  Fort ^Vlmam.  for  t^^  .-Zt.  al  butter  will  fall  particularly  on 

t-'.c?  Temperatures  on  the  who*e  farmer.,  should  realize  the  the  prairie  provinces.  In  Canada  only 

w^re"  close  ^to  normal  Wheat  s  aggregate  return  since  1923.  The  Manitoba.  Saskatchewan  and  Alber- 
1!-!,  ta  produce  a.s  much  butter  a.s  they 

tticstjy  hersded  out  in  the  south  and - ■ 

In  the  Peace  River  district  and  in  Columbia  will  have  a  larger  crop  .....  this 

the  latter  area  early  wheat  is  com-  of  apples  this  year  with  5. 583. 664  .  _  '  .^niinfrv  ^'hl.  n-s-ri®  nut' 

rf*thT"nrovince°ab:m^  19^*  **  '  '''''''  PUt  L'l' ■40.n%,"o00^ou^ 

or  the  province  aoout  6(i  to  70  per  1941.  «  inon  1.  cn 

cent  of  the  wheat  is  in  head.  Coarse  I  Area  of  Field  Crops  1941  000  OOrSds^in  1933''' 


need.,  ®f  the  I'nited  Nnfj®n,'.  "There 
will  be  not  on®  pound  not  on® 
ounce  for  th®  ordinary  civilian." 

No  Tire  Seizure  ,'<n®n 

DiSeu.ssing  measures  'vhieh  th® 
government  had  "mullei  over"  in 
drafting  plans  to  e®mbai  tb®  nihber 
shortage.  Mr.  U’illiam.s®n  -said  it  i.s 
not  fea.s'.bl®  "!®  .,®T,e  the  4.000.,300- 
odd  Hr®.,  on  the  soo.ooo  non-essen¬ 
tial  vehiele.s  m  Cana-'a  whieh  ar® 
no  longer  eligible  for  tire.,  and 
mbes,  "beeaiisl  rub'oer  is  p®ri.sha- 
hle.  neelamalion  plant.,,  alre.ad,'- 
running  at  full  eapaeit>'.  would  not 
be  able  to  handle  them." 

He  emphasized,  howex-er.  that  this 


eirgd  sjutee  for  servin,g  eiisldiiiers  — 

will!  'ion-oiililar\  siipiilies.  Tlie  ('o;il  and  Mi.scoHanpoii.'S 
threat  of  the  hi, slier  rate  of  shi|.  ('.-(.jjrh,  Roost  Car  Lnariin-s 
sinkiii.gs  make,  it  I'lore  iliffieiill  j  , 


loading.,  for  the  week  endeO 
in  service  and  inainlaiii  export  .Tu  y  11  aniounted  to  60,739  ear.,  a. 


oui  except  in  tne  .,  ng.e  ea.,e  of  ruD- 
o®r  thev  have  noi  a.s  ye'  na.1  pi-.-.h 
effect  on  familv-  life.  That  -ori.a  ;.-n 
i.s  sire  to  change,  and  vv  e  .s'ns.i  S  i 
exper.en'-e  shortage,  of  g''  ■•■‘.s 
vveli  a.;  knowing  aoout  shor'ag®..  Pi 
mniertal.,.  'I'he,.e  changes  a.e 
ta’p'e  hit'  v  e  can  n  't  a.,  ,' ?•  fv.'-e,,,, 
the.r  n.alure  vv  :th  much  eer' a .t;;;. . 
'i'he,v  Will  'ne  ii.ve.'.,e  and  nv.-t 
and  no  douh'  man.v  of  them  "  di  he 


■>:npare  I  w  ith  6.''..r.'S  eni'>  for  the  unexpected. 


I’repa rations  Under  Way 
For  Next  War  Loan 

'I'he  new  tax  hiidget,  willi  eer- 
'aitt  minor  timendnienls.  has 
weathered  I'ariiameillarv  ileli.ile, 
and  is  readv  for  enaettueiil.  Mean¬ 
while.  hoiid  dealers,  stork  liroker- 
;ice  men  ;ini|  vovernmeni  offiei.ils 


corresponding  week  ln.,t  vear.  I.oa  1- 
;ng.,  of  g,,".in  in  the  vve.slern  riivixtor, 
were  lighter  ht.nn  in  1911  b.v  _’.3T.'; 
etirs  and  coke,  Inmher,  lui  pvvood. 
P'lilp  and  paper  and  ore  ai.so  .showed 


week.,  ending  .lul.v  IT  agg.'e,g:i' c  4 
209.121.611  hu-'he  ■■ompa:e'i  .  .-h 
1 14,076.7.'.6  in  Ihe  eorre,,pon d.n g  P®'- 
:o<d  of  live  previou.s  crop  ve.’i'  i  ''a... 


deeiei.se.s  hut  I'-ic.-e  were  more  than  fo|lov,  hy  prov  loee.,.  with  f  g'.re;  f"r 
off.vei  bv  increases  of  ears  of  1911  m  brack' i.-:  Man.to'ei,  4'\'''!1- 


rars  of  mi.seellaneoii.,: 


iTI.l’.'lO'  h’lshel... 


did  not  mean  that  in  the  future— "a  liave  hren  tnaking  everv  iTforl  to 
vear.  or  two,  or  three  years  from  sfimillalr  demands  for  war  sav- 


,  now"  — the  .sifnation  might  no' 
change  to  th®  extent  tha'  .sneh 
drastic  action  would  'oecome  ncee-. 


ings  <er' i fieales  and  prepare  foi 
Ihe  fnrlhenming  lest  of  the  next 
Virtnrv  loan,  this  fall.  F-'inanee 


ear.,  of  l.ve  .stock:  and  .smal'er  in-  "'an,  106.0,',®. 669  '  2.a3..762  970  ■  ,  ,Vio®!'- 
ei'ease.s  in  other  g''outi,.  r.ais.ng  the  la,  6'',,02,;.773  1  1 32.7.79,336  ■ . 
totnl  for  Ihe  division  10  21.211  ear, 

a.,  ngain.,1  21,076  ears  ;n  1911.  In  the  I.ps.s  Rlfilding'  .\s 
e,®:.tei-n  divis.on  gram  w  as  riovv  n  hv  ...  ,,, 

112  -  at.,,  live  stock  by  16  ear.,,  eo.a  '  ''’•ns  (  Omp|p(od 

hv  932  ear.-,  pulpwood  h.v  21'’.  ear.,  T'le  value  of  budding  p?r.m;tg 
and  nierehan.'i.se  hv  221  ears,  hu'  i.,,iied  b.v  mun  e,pal,t|,r,  repo;-':!-.? 


'I'aneoiis  vv  a.s  heavier  hv  2.1.7':  'o  the  Homininn  Bureau 
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ot'e  b,  ,311  car.,,  lumber  h.v  322 
pulpwood  hv  710  ear.,,  other 


',s  in  .lune  wa,  39  979.233  eo.-nparfd 
i'lth  .30,2.30  30.3  n  th®  P"ev:®'js 


foi'.'si  product.,  n.v  203  cats  am^  co'se  month  on.d 


rai.'ing  liie  tola]  to  '13.- 


,pon-i  ng  month 


313  ears  a.s-  against  12.032  ear.,  a  .vear  i®i.al  fnr  th®  first  s  x  m®n'h;  of 


Farm  Prosperity 

Likely  Greatest 


<V  I  president  of  th®  Sa?kaiehevvan 

All  Wheat  Pool  predicis  390.000,000 

ureai^T  mor®  from  wheat  alone  than  last 

Since  lear  191a  fair.,  return.  On  top  of  that,  the  six- 

-  ,  cent  bonus  for  butterfai,  th®  gooo  ' 

fContinued  from  Page  1)  i  prices  and  abundant  market  for  hogs 


iVhat  would  be  done  with  400.000.-  and  beef  and  a  good  poultry  and  egg  gt  sink.=s  co.' 

000  bushels  of  wheat  this  fall?  About  '  market  will  practically  guarantee  (.enenii  i;c,.n 

two-thirds  of  Canada's  600.000.000  general  prosperity  this  fall.  inbrs  ®f  ri 

bushels  storage  space  is  alreadx  VVestern  farmers  would  hk®  to  inficUef"!", 

filled.  That  means  there  is  no  place  know  whether  th®  additional  demand  TiuBf  m® 

to  put  200.000.000  bushels  of  this  for  butler  is  only  a  temporary  one  "u 


vciitnei  prevauea  over  rnQi>i  oi  Ai-  i  ,  , _ ,  ' 

berta  during  the  week  and  crop  n. /u-' vvL?h 
crospects  w%re  well  maintained  Praines,  would  build  enough 

Rainfall  was  variable  with  good  ^niporary  granaries  to  take  care  of 
showers  falling  over  the  grater  ®‘'^‘u  ''  ' 

part  of  the  province  ,  and  heavy  1^. 

rams  occurring  at  scattered  points  ®  guaranteed  price  of  90  cents 

in  the  central  and  northern  dis-  <at  Fort  W.lham'  for  their  wheat, 
tr.cts  Temperatures  on  the  whole  farmers  should  realize  the , 

M-ere  close  to  normal.  Wheat  is  best  aggregate  return  since  1923.  The 

mostly  headed  out  in  the  south  and - 

In  the  Peace  River  district  and  in  Columbia  will  have  a  larger  crop 


grains  are  a  good  stand  and  are  ] 
heading  rapidly.  The  greatest  need  : 


According  to  preliminary  figures 


lion  of  the  rountry.  I'he  prairie  out¬ 
put  jumped  from  40.990.000  pound? 
of  ereamery  buffer  in  1929  to  SO,- 
OOO.OOO  pounds  in  1933. 

In  any  ease,  the  eastern  farmer.. 
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rurfpnt  linin'? . .  5 

EXTKHNAU  TPxAI'U— I'  R  5.— 

Tot-il  K.Ni'ntt5— -Ap' '•  ^ 

'pntal — linppiti. —  Ap.U  .  1 

KNpoits— Apt . 

.  ' 

FHlafV’e  r{  Tra'lc— April  . • 

Exports — F'ntji  ir-onOi.',  . J 

Imports — Eoiji  fn^nM''a  .  ^ 

Total  Trad? — Kotn  months  .  .  \ 

BUSINESS  CONMTK.  N  ?— I B  5. 

Iionei'nl  Kconoirir  >iHintion — 

Indox  of  IMix’sical  '  ojunie  of  Bustnf  s« 
ThiF**  moiifii.? . ]9jo.y_l0o 

Influx  of  Industrial  Troduction 

monthc»  — !'''* 

1*1  oiJurtiott  and  Oentral  Business — 

Minei  al  Production--  •  months  1 '''' 

fiold — Z  montJis .  E'life  Ozs. 

Silver — r>  months . Pm?  on 

Uoal — S  rnonth>  Tons 

Manufattunnii  Pi  odur^ion  .  1  m.  !3.5o-3— U"» 
Plour  rrodu't'oii — months  Bb!f 

uatt!»  S!aii?hterin?3 — •  months..  .  V". 
Hotf  Slaugliterinss — .i  months  ....  No. 

C  ?  iJ  ette.%  roleased  — Jmonths .  Vo 

Ci^irs  re'ed?ed  — S  nmn^h? . 

L^athpr  Boots  it  ?lio^s  (Ku'Ft  Z  ntontiisi 

P.iir^ 

Pa’T  Cotton  Consumption—:  months  M-s 
N'«»'«sp’'iu  ProcluotiOR  —  '.nonth.^  TTi-s 
?^pel  In®'’*  Prod — .v  niontns  Ton 

r  s  Iron  Plod  —A  p-.onths  .  Lons  Ton 
Autonioh!!#  rioi!u'’f(on.  Cars  pnd 

Tcu'’ks— montiis  . 

Contiacfs  .Aoaiderl  — months  .  .  .S 
F’li’dine  pprmifs.  5?  Mun’o  — %  mo?  i 
Elect  PoM'  Output — 'I  tnon’hs 
INTEUNAL  TI:AI*E— PB? 

*\’ho'rEa'e  — Ma>’ 

r.nta:|  ^ales— May . lOO 


f'li^  Kurr;^ii’>  in  rnmptno'i  on 

l!-0  1  1 oqn^l.;  ]00. 

.'’(ooH  -If  1  onmpnrrd  ^vith  14o.t  pnd 
IGo.:. 

Non-Esponf in's  Resfrirled 
To  lnrre:t,s;p  \\  ;ir  (Inf  put 

Gaiiis  in  pr®'liiei i®n  fnr  wtn-  piir- 
ne.sp,.  with  iiierea,,in®  ie.,triet|®r. 
i;p®n  ii®n-p,^.senFal  prnduei ion.  have 
fea'ured  the  cnui'.se  nf  hii.sin®.,.,  diir- 
inr:  th®  p.a.,t  month.  ,a.v,s  the  Ru.si- 
ne.s.s  .Sunimar.v  of  the  Rank  of  .Xlont- 
real.  "Tlie  tot.al  va'ne  of  war  eon- 


1912  v>  .a.-  313  ,".,79. ,391  e  impa-ed 
36.7  796,3.33  in  th®  eorr®sp'‘'n'l  g 
r>efod  of  1911. 

G'  the  .Tiir®  pe-nv  t.*.  'ev.der.' ..al 
eons!  met  ion  aoeoiin'ed  f.or  36  72,3  - 
1.32,  in.'t  :i  ut  onal  .31  963  ,"33  eommer- 
eia'  3731. S.30  'ndu.str  al  31  711  795 
and  othe"  'ou'ldTg  33102’'  (3'  tb? 

tota'  voiii®  in  .lun®.  r®  "  "•'n.'*ru"- 

f'on  totalled  37.192,662  and  add.'  ons, 
al'ofations  and  )  ®®a  r.,.  32,736  gag 

I’.S.  Steel  Oiilpiit  Up 
De.spife  Sernp  Seareil  v 

Th®  iigh'  s 'rap  .,:tua'icin  an"!  an 


Irael.,  placed  in  ('ana-da  ha.,  now  !nerea.,e  in  th®  number  of  n®ressar;. 


re.aehvd  th®  five-hillion-rioilar  mark' 
of  this  fntak  roughl.v  32.4.3 1.9on.nan 
ha.,  hern  ®n  C.anadian  aeenuni,  32.- 
016.900,000  en  Briti.'h  aernun'  and 
3377,000.000  on  .ioint  aeeoimt.  Th® 


furna®®  repairs  preven’ed  anv  im¬ 
portant  ;n®r®as®  m  .American  steel 
product  ion  hs'  w  ®®k.  Steel  ingo*  eut- 


016,000,000  on  Briti.'h  aernunt  and  P'‘t  ihroughoii'  the  eountr.v  moved 
3377,000.000  on  .ioint  aeeoimt.  Th®  up  fraetionall.v  to  93';  per  -.-en’  of 
a'localion  of  tb®  expenditure.?  on  rated  eapaeitv-.  Early  initcationi  f-or 
Canadian  aeeount  mdude.?:  ship,,  vveok  point  to  li'tl®  or  na 

3437,009.000:  p!an®s.  3420,000,000;  an-  rbanc®. 

tomotiv®  military  ®rtu:pment,  3223.-  Som®  scrap  officials  ar®  counting 
3224.000.000;  upon  'he  nat]on-w':<1®  s"rap  drive  to 


r"? tu 
tX. 04.1. 157 

nl(|  n-l 
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i.?'?  I't 


41  7:j,.,no 

:?.;■  !  v'1 

15..5,?.1,:4 


ordnance.  3211.000.000.  and  e'othing, 

3160.000.000. 


turn  I'p  aeeumulations  not  previous¬ 
ly  en’Ieeted  in  other  efforts  Those  in 


4  1 1'  041 
i.':i  I't 


"Meanwhile  ®o. ordination  of  the  enar; 


programs  of 


to  Its®  th®  services  of  the  small  lunk- 


I'nitPd  S'at®.,  and  Canada  has  beon  rnen 


small  d®a'e-  whenever  or 


brougltt  ne.arer  enmp'etion  as  the  re¬ 
sult  of  a  decision  that  after  .lul.v  .71 
all  prim®  eontraetors  or  user.s  of  raw 
meials  in  Canada  mtisi  conform  to 
th®  I'nited  State.?  rroduetion  Re- 


vvherever  possibi®. 

If  methods  of  eni'oeting  scrap 
.'houid  h.vpas.s  the  sma'l  deai®r.  he 
m.ay  find  it  n®-'®ssary  to  seek  'vcta 
r's"wiiere  and  vvid  n®'  b®  available 


I  based  on  the  1941  Dominion  Census  :  near  cheese  factories  have  been  gbai.s'  sT.xrisrics— bi'Shei-s— n  b  i 


■ie  fnr  v4-ai-Tn  vi-eaibar  ir  '  uaaca  uii  i  iir  ijiji  i-'uiiiiiiivii  neai  i,'nev.,e  icliiuiies  iiavr  urtvii  GliAI.x  lM.xlit-11,® — BLor 

i-entral  ariri  nartc  nf  the  nnrtborn  Agriculture,  the  total  area  of  ;  urged  to  use  their  milk  for  this  pui-  wh-.-.i  1.,  .sto!._,i.ii' 
rlnr  fi^ld  crops  in  Canada  at  that  date  cheese  is  in  strong  demand 

hamh^/d  in  onormn^^  55.895  937  acres  as  compared  '  During  the  three  war  years  the  prai-  E.\iri-0’,  Mr;.xT-4  in®ntrtj  svrrase 

to  h3 1 Cn^o  1  n  ononnio us  ct  AO'y  a**  i.  e  a.i.  un?.<i)ustfTi — 

numbers,  threatening  flax  and  late  "  ‘  n  fnl-eaer  of  2T9  ne  provinces  have  further  increased  . 

inp:  dale  m  a  decrease  of  zO/J.,  butter  production  by  2.0  per  cent,  so  >MnufR  ’tui ir? .  .. 

*  lit  -f  4  eh  ■  acres  or  3.5  per  rent.  The  de-  helping  to  prexenf  any  shortage.  i.^ciini:  . 

A  Magnificent  Snowing  crease  was  confined  to  the  provin- ;  Some  increase  in  dairy  production  ''nnil'nirt'en . . .' 

Further  corroboration  of  all  crop  ces  of  New  Brunswick.  Saskatehe-  ^nay  still  be  po.ssible  b.v  milicing  more  Tma®  ........ 

authorities  on  Western  Canada's  wan.  Nova  -Scotia.  Prince  Edward  of  the  eovv.s.  Some  fair  milking  cows  TttAN.spdUT.xTio.v-n  n  .6. 

magnificent  crop  prospect  comes  Island,  Ontario,  which  showed  de-  on  western  farm.,  still  ®arh  their  liv-  i  :iiioii.iiiii;  = 

from  the  Canadian  Pacific  Railway  creases  of  10.9.  40.7,  10.3,  7.8  and  jpj,  suckling  a  cow. 

through  the  reports  of  company  3.6  per  cent,  respectively.  The  oilier  There  i.s  a  real  oppor; unit v  lo  pro-  (•'iiiini.-inve  Tn'.-ii  - 


quiremenis  Plan  and  to  the  .\1!ora-  'h;s  Fall  when  every  ton  of  scrap 
imn  Classitii  aiion  S.v.stem  w  hich  i.s  a  "'dl  9®  needed  to  prevent  serious  re- 
part  of  it.  Th®  basic  oh.jeel  of  the  duelien  :n  th®  steel  o'jfput.  .Already 
n®vv  prgnram  is  to  control  ®ff®r-  hun'ired  of  .small  scrap  d®a'®r.-  hav® 


tivelv.  on  the  who'®  North  Am®ri-  '"f*  '9;.,  ivp®  of  busiress  and  have 
can  Continent,  th®  suppli®,  of  ra"'  h®en  absorbed  in  other  vt  ar  vvork  or 
metals  e.'senlial  for  th®  piodueiion  bav®  h®en  inducted  into  fh®  Army. 

of  munilions  and  to  ailoeat®  the  sup-  - - - 

plies  available  among  the  prim®  eon-  LallOlir  I’rnhlrm 
traetoi's  and  other  us®:-.,.  "Rhe  .system  jj,  por 

is  mandatory  for  a'l  manufaeluror.s  '  '  m  4-i  m  ii 

w  ho  u.,e  .3.3.(100  w  ot  til  of  lavv  metals  IcxltlP  31l!ls 

qiiartei'iy  and  it  is  expected  to  have  ■  - 

fa '-re.iehing  eon.-.equ  "iiees  for  the  'Continued  from  Pag®  1' 

better  inlegtr.at inn  of  the  .supply  pro-  riend  requirements.  .Affect  of  new 
gtam,  of  the  f.gbling  .serviee.s.  but  tax  changes  will  not  be  ver.v  drastic 
it  vv  i'l  ei.so  le.ad  to  further  curtail-  for  Pominioti  Te-;tile  More  mipor- 
men'.s  of  e.vihan  inlusfr.v  .and  to  lim-  tout  vv  ill  be  var.ous  vvrtte.off,;  th.at 
iiations  upon  the  een.'t ruet lon  of  new  mov  be  reituired  Increase  ,n  r®!ativ® 
war  p  .ants,  importance  of  government  vvork  m 

"■  eompanv's  op®r.ition.,  h.a.s  aff®"*ed 

Siirplii,6  Still  Larep  un.t  profits.  ina.'n'u®h  as  piofii  mar- 

.  1  .  .  -'1  an  govc'nment  work  i.s  narrow. 

.\s  (lop  ^eai-F/tirl  -V pproachPb  Company  i.s  in  a  strong  financial 
The  vi.'ihle  .unply  of  Canadian  pasitien.  with  working  capit.a!  at 
vv  h®a'  on  .Tulv-  17  totaded  494,997.-  ^nd  of  last  f  .seal  vear.  .'larch  ol. 
39,3  bu.'h®',  eomnared  with  494  1,74  -  n®ariX'  -^12';  millions 


1,3  ,\riile  For 

Textile  Mills 


g  bv  suckling  a  cow. 

There  is  a  real  oppor; unity  to  pro¬ 


agents  to  T.  .S.  Acheson.  Western  provinces  showed  increase,  ranging  ,|uep  more  butter  bv  feeding  th 


Superintendent,  Agricultural  De-  from  0.2  per  cent  in  Albert.a  to  14.2  oovvs  better.  The  hay  Crop  this  vear  itexm.-.  '  i-it  t-  ini 

partment.  Weather  renditions  on  pei-  cent  in  British  Columbia.  generally  ®ood  if  l,ahour  can  be 

the  whole,  says  the  report,  have  been  The  total  area  of  wheat,  mainly  ,  put  Tt  up.  A  great  quaniiiv  p'/.'  w,'.",!'  CChu'  u 

advantageous  and  wheat  and  eoarse  durum  and  oth_er  spring  .sown.  d_r-  „f  Pp  si,aek®d  for  p.mi.wvv  k  v  ii  vi  v-is-c  n  r. 


grains  are  heading  out  with  strong,  creased  by  4.473.265  acre-.s  or  17.9 
healthy  appearances,  favorable  crop  per  rent  belvveen  1931  and  1941. 
level  in  all  three  prairie  provinces  The  total  area  sown  to  oats,  buek- 
!S  the  conclusion  despite  hail  dam-  vvheat.  peas,  potatoes,  grain  hoy. 
age  in  local  areas  and  light  dam-  turnips  and  swedes  also  showed  de- 
ag®  from  grasshopper.,.  Rams  have  creases  during  this  period  The  de- 
been  abundant,  the  heaviest  falls  r®-  crease  in  the  area  sown  to  buck- 
ported  from  Central  and  Northern  i  wheat  vvas  confined,  however,  to  th® 


Saskatchewan  and  Central  and  Eastern  Provinces  Th®  total  are.a  *h_,.  then-  hott  v'.-ort 

North  Central  Alberta.  Sixty  to  63  !  of  barley  increased  by  1.513.000  """ 

per  cent  of  wheat  is  headed  Out  in  j  acres  or  39.9  per  cent  during  the  ten  *  _ 

Manitoba.  55  to  60  per  cent  m  Sas-  j  year  period.  Increases  "  ere  also  xhe  Financial  Times  reaches  a 

katche-’  an  and  55  per  cent  in  Al- 1  shox«  n  in  the  total  areas  so'vn  to  ...  in 

becta  Late  seeded  oats  and  bar-  j  spring  and  fall  rye.  flax-seed,  beans  ,  i^terected  in 

Jey  are  in  shot  blade,  the  earlier  i  mixed  graine.  cultix’ated  hay,  corn  able  to  buj'  investment  eecuri- 
varieties  headed  or  heading,  British  for  Pniuage,  and  tobacco.  \  tie*.  j 


w  inter  use  to  keep  th®  eovv.,  milking. 

But  if  th®  greatest  possible  m- 
erease  in  dairv  pro.luetion  over  th® 
next  few  years  is  vvanted,  farmer:- 
must  be  able  to  plan  for  a  perman¬ 
ent  indust  r\'.  The.v  must  build  herds, 
seed  pastures,  erect  barn.,.  They  rnus'. 
know  what  tomorrow's  prospects  are 
before  the.v  can  do  their  best  w-ork 
today 

The  Financial  Times  reaches  a 
class  of  people  who  are  interected  in 


Mnn'Il  nf  Vt.vv 

t  'lu  rnnre  !>'  e*-*’! 
(ipriRtiiii:  ExpEn.* 


C  V  Fv  — 

erf's?  '“irn  p?? 
^^orkin^ 

N**  ?a“p  PiTs 
K  F  — 

Grs??  Fomina’S 


it  Ui'l  ei.sn  !e.,d  to  further  cuitail-  for  Pominimi  Te-;tile  Mor 
men'.?  of  e.vilian  m  iu.sfiy  an'l  t®  lim-  taut  will  b®  var.eu?  write 
llalinns  illinit  th®  e®n,'t  t'Uet  lOII  of  n®w  he  required  Inet'eas®  ,1' 

war  P  -ants,  imiiei  tane®  ®f  government 


^^'|1^.^I  Siirplii,6  Still  Larqie 
.\s  Crop  Year  F/iiH  Approache.s 

The  vi.'ih;®  . imply  of  Canadian 
vv  hea'  on  .Tulv-  17  totaded  494,997.- 
393  bu.'be's  oompared  w;th  494,174,. 
pn,,  a  wo®k  ear’ver  and  461,618.414  oi. 
th®  oone.vponding  dat®  last  vear/ 
"'heat  rec®  pts  in  th®  F’rairi®  prov- 
:n®®s  during  'h®  'K  amounted  to 
4  819  746  bushe’s  com.gar®d  "-itb  .?.- 
4.56.318  tn  th*  nr*’ lous  week  and  7,. 


ONTARIO  on.  PRODICTION* 

Toronto  —  Outpu*  of  petroleuhi 
;p.  On'ar.o  for  '.h*  first  fOur  .'lionths 
of  th?  '  ear  amo'anted  to  47.5^1 
barrels  co.'p.rarfd  "’ith  52  385  bar- 


a;?  77.7  jp.  'he  corresponding  "  eek  '  rt'is  for  the  correspondirtg  period  o: 
last  year.  Marketings  for  the  fifty  i  la.st  year. 
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LITTLE  ACTION 
STOCK  MARKETS 
FOR  PAST  WEEK 

With  New  York  in  Hesitant 
Mood.  Canadian  Markets  in  j 
Sideways  Movement 


Heard  in  the 

BOARD  ROOM 


Steef  Car  Chairman 


LOSSES  IN  MAJORITY 


parnings  of  Canadian  Ce¬ 
ment  Co.  Ltd  for  current  year  prob¬ 
ably  w'iil  show  some  decline  from 
the  S5.12  a  share  earnings  reported 
on  the  preferred  for  the  1041  year 
due  to  iv.artime  restrictions  there  are 
certain  factors  which  may  help  to 
offset  and  limit  depressive  effect  of 
ad\erse  influences.  An  instance  is 

-  the  prospect  for  increased  use  of  ce- 

The  Canadian  stock  markets  dur-  m.ent  in  place  of  petroleum  asphalt 
inj  past  «-eek  paused  again,  to  mark  in  road  building.  I'nder  new  govern- 
time,  following  the  short-lived  up-  ment  regulations  use  of  road  oil  is 
ward  flurry  of  earlier  this  month,  being  drastically  reduced,  and  lim- 
Londcn  has  been  edging  cautiously  itcd  largel.s-  to  necessary  repaii 
up'vard  again,  on  light  trading,  and  work.  For  n°'v  roads,  cement  or  gra- 
N>w  York  after  giving  up  some  \-el  will  ha\p  to  be  used,  and  seseral 
ground  has  been  showing  a  firmc  cities  a!read\’  have  announce-d  that 
tone  in  more  recent  sessions.  Neither  they  will  u.-e  cement  for  road  con- 
on  Well  Street  nor  in  Canadian  fin-  struct. on  programs,  and  cement  use 
ancial  centers  has  there  been  much  probably  will  hecom.®  more  general 
selling  —  in  fact  during  recent  price  throughout  the  cou.ntry  for  i-ariou.s 
easiness  trading  \'o!ump  dwindled  to  highway  undertakings  deemed  re- 
unusually  low  lp\rls  —  but  the  bu.s-  quired.  The  difficulties  Canada  Ce- 
ing  that  was  sending  prices  upv.-ard  ment  is  encountering  this  year  in- 
rather  easily  only  a  week  or  so  hack  chide  problems  in  getting  some  ma- 
has  not  continued,  and  th®  result  is  terials  and  equipment,  and  ad\‘erse 
that  the  markets  have  fallen  into  a  effect  on  sales  from  reduction  in 
pocket,  with  no  pressure  from  cither  heavy  construction, 
direction.  ^ 

On  Canadian  markets,  trading  Demand  for  Dominion  Stores  com- 
has  dwindled  to  very  low  volume,  .f,  markets  has  been  a 

and  price  movements  have  been  ir-.  natural  corollary  of  payment  by  the 
regular,  during  the  easier  tone  on  rompany  of  a  dividend  on  its  stock 


NEW  EXECUTIVES  > 
NAT.  STEEL  CAR 

Hugh  N.  Baird,  chairman:  R.  | 
S.  Harl.  president;  Two  New 
Vice-Presidents 


Steel  Car  President 


UCC.H  N.  BAIRD,  who.se  eDcfon 
as  chairman  ef  the  board  and  ehief 
exeeutive  officer  of  Nctioncl  Steel 
Car  Corp.  has  been  announced  was 
formerh  a  virr-pre:-dent  of  t.'i'' 
eorporo  don. 


The 


MARKET 


Bv  D.  L.  M. 


Folloiving  a  meeting  of  directors  \ 
of  th?  National  Steel  C-ar  Corpora-  ! 
lion.  Limited,  it  was  announced  that  | 
Hugh  N.  Baird,  formerly  a  vice- 
president  of  the  company  «as  ap-  I 
I  pointed  chairman  of  the  board  and  ' 
:  ehied  e.xeeutive  offirer  of  the  com-  ! 
■  pony;  Robert  S.  Kart,  formerly  a  I 
j  viee-pres dent,  was  appointed  presi-  I 
,  dent  of  the  rompany. 

I  It  was  also  announced  that  Messrs.  | 
I  A.  V'an  Hassel.  assistant  secretary  ! 

'  and  assistant  treasurer,  and  O.  H.  | 

:  Anderson,  chief  engineer  of  the  | 
rompany  at  Hamilton,  were  appoint-  1 
1  ei  vice -presidents  and  that  the 
'  former  had  been  elected  a  director 
I  Hugh  N.  Baird's  connection  with  ' 

I  the  company  dates  bark  from  1924.  I 
:  five  .voars  after  its  organization,  j 
I  He  became  a  v, re-president  in  Aug-  i 
.  ust.  1928  and  .ioined  the  board  of 
,  directors  in  .luly,  1929.  Prior  to  his  | 

I  connection  with  the  National  Steel  ' 
Car  Corp..  Limited,  be  was  iden-  ' 
i  tified  with  the  grain  business 
Western  Canada 
of  several  companies 


Dividends  Declared 

And  Other  Official  IS  o  t  i  c  e  s 


BANK  OF  MONTREAL 

1-1? 

DIVIDEND  NO.  117 

Notice  is  hembv  eiven  that  a  DI'VI- 
DEND  of  TWO  DOLLARS  per  share 
upon  the  paid  up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  TUESD.^Y. 
the  FIRST  dav  of  SEPTEMBER  neat,  to 
Shareholders  of  record  at  dose  of  business 
on  Mst  July,  1942. 

Pv  Order  of  the  Foard 
JACKSON  DODDS,  G.  W.  SPINNEY, 

General  Manager.  General  Manager. 

Montreal.  21  st  July.  1942. 


ROBERT  S.  HART,  whose  election  ' 
as  president  of  National  Steel  Car  ,  ”7"’”“' 

Corporation  has  been  announced.  L'.S.  Rubhcr  Goods  Otlfpul 

has  been  a  v;ee-presi1ent  of  the  Holds  rin«r*  Id  1911  I 
corporation  since  June  1932.  |  l.l0..r  to  IJll  L.  ^FI 

New  Y'ork  —  Aggregate  volume  of 
the  tire  and  rubber  goods  industry 
is  expected  to  hold  elo.se  to  the  1941 
level  this  year,  with  the  large  vol¬ 
ume  of  war  work  obtained  ofDetting 
the  los-s  of  normal  husine.ss.  aerord- 
ing  to  Standard  Poor'.s  Corp 
Operating 


The  Royal  Bank  of  Canada 

DHTDEND  NO.  220 

Not.ee  IS  hereby  given  that  a 
dividend  of  two  per  cent  (being  at 
the  rate  of  eight  per  cent  per  an¬ 
num)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter  and 
will  be  payable  at  the  bank  and  its 
branches  on  and  after  Tuesday, 
the  first  day  of  September  next,  to 
shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of  July, 
1942. 

By  order  of  the  Board, 

S.  G.  DOBSON 
General  Manager. 
Montreal.  Que.,  July  21,  1942. 


IVlid-Week  Review 


Wall  St  In  this  selective  type  of  pj-p 
trading  some  stocks  have  shown  re¬ 
latively  pronounced  weakness,  v-hile 
other  stocks  ha\e  moved  'o  n^w 
htghs.  Some  higher  priced  stock.-; 
have  shown  particular  weakness. 

'vhile  the  low-price  stocks  have  b^en 
helped,  according  to  Street  reports, 
by  speculative  buying  and  by  some 
buying  from  larg^-incom®  individu- 
ais  'vho  have  been  attracted  by  equi¬ 
ty  values  in  certain  non-dividend 
paying  stocks,  and  ar«>  looking  for 
protection  of  capital  and  possibilitx- 
of  non-taxab’.e  "capital  gam"  in¬ 
come. 

On  balance  during  "oek  ended 
Tuesda;.,  July  21st  losses  exceeded 
gams  by  a  considerable  margin  but 
there  were  few  changes  of  much  sig¬ 
nificance  among  more  popularlv 
traded-in  issues.  The  bank  stocks. 

'‘•hich  as  a  group  have  been  shou-  . 


vious  to  this  year,  the  com.pany 


THE  m.arket--  hai-p  been  mo'-ing  tr- 


paid  no  dividends  since  1935.  when  regularly  upward  for  a  per.oi  of 
p.avments  at  the  S1.2h  a  share  rate  ,  ^bout  12  v'eekr.  now-,  sme?  th^  lo'vs 
were  discontinued.  At  that  time,  d’s-  for  the  year  w  ere  reaehed  I-a.'f  April, 
eriminatory  tax  legislation  w'a.s  Though  the  advanee  en  the  Canadian 
threatening  to  wipe  out  the  chain  markets  ha.- been  narrow  a.s  rneas- 
stnres.  A  consumer  reaction  ag.ainst  sured  by  tne  averages — the  upturn 
the  war  on  the  ehain  organizations  New-  I'ork  has  been  mor"  pro- 
.'■ef  in.  howe''er,  and  halted  the  ex-  nounccd.  w-ith  the  improi'em.ent 
eess  tax  trends.  In  addition,  new  there  on  a  percentage  ba.-ir  the  best 


The  unlisted  stocks,  according  to 
Plaxton,  Cherry  &  McDonnell  dis- 
He  IS  a  director  '  played  a  mixed  trend  during  the  past 
week.  The  trading  volume  was  .some- 

Ro'oert  S,  Kart  Joined  the  com-  '  what  heavier.  The  following  changes  be  "'^'1  m 
pany  in  1922.  He  became  a  vice- Avere  of  interest:  .  sible  cont 

president  of  the  company  in  June,  i  An-dian  National  Corp,  w-as  frac- i  sud  higher  taxes  in  all  in- 

1932.  and  was  elected  to  the  board  ,  tionaliy  firmer  at  23L-26’..  Anglo-  ^stances  will  reduce  final  net  we’I  be- 

of  directors  in  November,  1939.  Can.  Tel.  .showed  a  similar  ad-  '  year,  ' 

Since  1922  he  has  been  directly  |  vance  at  6>r-7'i.  Atlas  Steels  com- i  'Thf  leading  producers  and  some 
connected  w-;)h  the  management  o  f  mon  drooped  H  point  closing  21L'- I  concerns  well  intrenched  in 

23.  B.C. ‘sugar  gamed  ’’i  af  63-35,  !  thf.  mechanical  rubber  goodr  ' 


CANADIAN  WALLPAPER 
■MANUFACTURERS  LIMITED 

NOTICE  is  hereby  given  that  a 
dividend  of  One  Dollar  i$1.90)  per 
share  has  been  declared  on  the  Clasa 
A.  and  Class  B.  shares  of  the  Com¬ 


ag  income,  likewise  should 

aintained.  but  further  pos-  ■''holders  o  '-ecord 

ingenev  reserves  tn  some  ""  J"*'-' 


management  has  been  able  to  make 
far-reaching  changes  in  the  distri¬ 
bution  and  management  methods, 
with  result  that  there  has  been  a 
steady  recovery  in  earning  power 
during  the  past  four  .vears.  Follow¬ 
ing  a  senes  of  deficits.  35  rents  a 
.share  wa.s  earned  in  1949  and  61 
esnl.s  in  1941  period.  Wartime  res- 
trirfions  and  regulations  hav 


year  and  a  half. 

In  view  of  fho  length  of  th"  up- 
'I'ard  moi'c.  .soms  ob.':pr\-p;'.--  .are  look¬ 
ing  for  a  period  of  dullno.t?  and  nar¬ 
row  prire  changes,  tvhi'e  tho  mar¬ 
kets  consolidate  their  position.  A  d"- 
eiine  in  prieos  would  not  be  i-iow-e-d 
as  unfaiourable,  particularly  if  vol¬ 
ume  w  ere  low  a.s  prire.s  gai-e  ground,  j 
This  weok.  after  the  hesit-ancy  on  ■ 


the  company's  plants  at  Hamilton 
and  Malton.  Ont. 

SHARP  GAIN  IN 
ALCOHOL  PROFIT 


field 


19-4 

By  Order  of  the  Board. 

JOHN  PRESCOTT, 
■Secretary-Treasury, 
Toi’onto.  Jul?-  20th.  1942 


brought  ne-  difficultie.s,  but  that  'he  markets  the  week  before.  pr:e''> 
the  management  fee’s  if  ran  meet  have  rontinued  to  edge  higher,  and 
the  new  problems  successfullv  is  in-  ''olnme  indication.-  have  been  favour¬ 
ing  easiness  in  recent  weeks,  were  rlicafed  in  revival  of  dividend  pay-  ^h!e  —  better  trading  during  periods 

. rnents.  at  a  time  when  many  inve.s-  cf  strength  than  during  weakne.'-.s. 

tors  were  worr'.ing  about  how  pre.c.  At  no  time,  however,  has  ihei-e  been 
ent  dividend  ra'te.c  rould  he  held  im-  '’"V  evidence  of  a  strong  speculative 


soft  features  with  announcement  ot 
pending  dividend  reductions  b\-  Bank 
of  Montreal  and  Royal  Bank  a  far¬ 
ter,  Bank  of  Montreal  lost  6  point.- 
on  the  week.  Royal  was  off  4  and 
Commerce  1  while  Imperial  was  an 
exception  moving  up  2  points. 

Western  Canada  Fiour  preferred 


Brown  Company  6  per  cent  pre¬ 
ferred  dropped  L-  closing  22-23  L-. 

Canadian  Industries  Ltd.  "B  "  com¬ 
mon  declined  2  points  closing  149- 
143,  the  preferred  lost  3  points  a* 
154-137.  Canadian  Ingersoll  Rand 
was  1  point  lower  at  66-69.  Canadian 
Tube  &•  Steel  1st  preferred  lost  2 

_  _  points  at  190-103.  Colonial  Steam- 

NpI  for  9  Months  About  .50  Per  common  gained  l  point  closing 

Cont  Greatei  and  Eljuals  41  j  Fedei-al  Gram  6't  per  cent  pre- 
Cenfs  a  Share  !  ferred  lost  H  closing  34H-36'v. 

-  '  Hayes  Steel  common  dropped  a  simi-  j 

An  increase  of  o\er  50  per  rent  lar  amount  closing  ll‘r-13.  North,; 
in  net  earnings  of  Canadian  Indu.s- |  Amer.  Elevators  1st  preferred,  an 
trial  .Alcohol  Co.,  Limited,  for  first  |  inactive  i.^sue  gained  1  point  closing 
9  month.s  of  current  fiscal  .vear  as 
compared  with  same  period  last 


will  make  the  best  showing. 


der  neiv  tax  and  restrictive  meas¬ 
ures. 

+  * 


up.surge. 

Observer.a  who  ^^•at^h  sea.sonal 
fluctuations  in  the  market  point  nut 


.Much  depends,  as  regards  probable  'hat  prieei;  have  been  following  the 


newsprint  compan'"  profits  this  vear, 
and  Canadian  Bakeries  preferred  pn  ruling,  .vet  to  be  given  by  the'gov- 
both  came  out  down  o  points.  whil“  ernment,  on  amount  of  depreciation 
Seagram.s  preferred.  Dominion  Tar  write-off.a  allowed.  In  lean  years, 
preferred  and  Dom  Textile  all  reg:s-  rnany  companies  allowed  onlv  .SI  a 

provision  -  an  LovFr  Dividcnrl  Threat 

p.eferred  lost  1  Pa^e  Her-^ex  and  amount  considered  far  from  ade- 


usual  summer  pattern,  as  in  m' 
years  prices  improve  m  the  summer 
months,  reaching  a  pccak,  on  the 
move,  in  the  fall. 


.vear  is  shown  in  quarterly  state¬ 
ment  for  3  months  ended  May  31.st. 
Net  after  chrorgc.s  for  9  months 
WPS  equivalent  to  41  cents  a  share 
on  combined  ".A"  amd  "B"  stocks 
outstanding  as  against  27.8  cents  a 
share  for  eorre.sponding  period  of 
fis-al  year  ended  August  31st  1941. 

Ne^  earnings  for  latest,  quarter 
are  reported  up  at  5192,998,  equal  to 
17.3  eent.s  a  share 


Conlractioii  In  Earning? 

Conianruin  2iul  Quarter 

Toronto.  —  Comaurum  Mines 
Limited  reports  slightly  redu'e-)  m- 
eoma  for  the  quarter  ended  June 
39,  1942.  as  eomprred  with  a  year 
ago.  Net  income  from  metals  pro¬ 
duced  w-as  .5449,492  as  compared 
with  5457.912  a  year  ago. 

After  deducting  development  and 
operating  costs.  which  totalled 
,1:2.88.807,  and  after  provision  for 
ta.xes  at  547,699  vs.  564.599  a  y'ar 
S3  bid.  the  2nd  preferred  issue  firm-  ;  prof  t  for  the  quarter  before 

ed  I'-.-  points  at  27  bid.  Tip  Top  !  write-offs  was  5113.984,  as  eompar- 
Tailors  Ine.  (American'  L'nits  lost  ed  with  5123.697  a  year  ago 


KERRADDISON 

GOLP  MINES  LIMITED 
IN?  Pcrsc*n3l  Ltabifify) 


INTERIM  DIVIDEND  NO  13 

NcUce  ‘S  Herebs’  g'Vftn  thol  on  intgrim 
Hi\4i<jgrrj  CvP  reot-.  pgr  vharg  hoj 

bren  dgci'3''cd  'hn  fna  s^cck 

tiig  compa^'/.  ravab'e  Co«ad  cn 

IUJ*ids  pn  Aijou?*^  1^42,  tn 

Holders  of  rr»c?^rd  Qt  the  plcse  Cf  0113(0555 
Of^  AuOUSt  Mth.  1^42 
By  Order  of  thp  Board, 

c.  A.  CAVIN. 

Secfeta'-v-Treasjrer 

Toronto.  On^-OT'n, 

J,j!v  17th,  1'942’ 


.several  points  elosing  9-13. 


During  the  period  the  mill  treated 
45,199  tons  of  ore.  as  compared  with 
46,985  tons  of  ore  a  year  ago. 


Naranda  Mines  Limited 


Ncm-  York  Opinions 


The  extent  of  the  advance  in  stock 
prices  during  recent  months  demon- 
combined  '  strates  responsiveness  to  go-od  news 


Ontario  Industrial  Payroll 
Increased  Sharply  Last  Year 


Quebec  Power  I'l  each  and  Bath-  quate.  in  recent  years,  of  better 
urst  ’  A  ,  Great  Lakes  Paper  pre-  business,  the  companies  have  allo'ved 
ferred.  Inter.  .Metal.  Moore  "A;'  pre-  rnuch  as  56  to  57  a  ton.  If  this 


Canada-Dominion  Sugar 


.  ^  mut.i  as  to  «?•  a  ron.  ir  Tni^  aaeirr  fr/snd  r'-ar*- 

ferred.  Sherwm  Williams.  .Silver-  .a'iowanro  i.?  deemed  too  high  bv  the  :  q 

wood  preferred,  Simpsons  preferred.  ,a:;  authorities,  income  tax  provision  J;, 

Howard  Smith  preferred  and  Toron-  this  vear  mav  have  to  be  upped  sub- 
to  Elevators  all  moved  off_  a  full  stentially.  V.Vume  of  .sale.s  this  year 
point.  General  Steel  Wares.  National  ntav  show  no  \'erv  serious  reduction. 

Steel  Car  and  Canners  1st  preferred  ..\Uhough  overseas  shipments  have 
all  eased  '■>:  Loblaw  'A  and  'B  .  .chown  a  sharp  pere'-ntage  decline, 

S'ationai  Grocers.  Tip  Top  Tailors  overseas  markets  account  for  rela- 


asier  trend  in  Canada 

h  has 

price  down  to  a  new  low' 
for  the  year,  an^  off  more  than  .3 
points,  or  approximately  25  per  cent, 
from  thp  price  a  few'  months  ago, 
ha.s  hern  accompanied  by  rumor.s 
that  the  present  dividend  rate  rna\' 
,  ,  ,,  ,  ,  ,  ,  .be  redured.  Compain'  has  been  af- 

fively  small  part  of  total  sales,  and  L, 

Canadian  Bronze  w'as  a  firm  spot  the  L.S.  markets  purchases  have  held  ^  ^  9d\e.se.>  b.  ^  \e.nm  ni 

for  the  week  with  a  gain  of  2'-'  up  fairiv  -.veil.  Operating  eost.s, 

while  Canaoa  Parkers  moved  up  2  however,  including  transport  ana 
H.ram  Walker,  McColl  p.-eferred  and  woodrutting  expen.'es.  have  inerea.s- 
Inter.  Bronze  all  gamed  IL-  while  further.  Be.n  situated  are  those 
Eiectrolu.x  added  T's.  Famous  Play-  companies  w'hich  do  not  depend  too 

ers  and  Inter.  Pow'er  preferred  both  heavily  on  newsprint  ~  have  a  more 

added  a  full  point:  Goodyear  pre-  diversified  production. 


on  iDEND  NOTICE 

.Notice  ’s  hereby  given  that  an  in¬ 
terim  dividend  of  One  (51.00'  Dollar 
per  share,  playable  in  Canadian 

-  funds,  has  been  declared  by  the 

Toronto.  —  The  estimated  payroll  .  Directors  of  Noranda  Mines.  Lim- 
Ontario  covered  in  Schedule  1  ■  ited.  payable  September  15.  1942.  t(J 
stocks  against  5139.278.  equal  to  j  on  the  par.  of  a  market  that  has  under  IVorkmen's  Compen.sation  was  '  sharehoiders  of  record  at  the  close 

11.7  cents  a  share  for  third  quarter  |  been  low  at  a  time  when  fundamen-  ^  34  per  cent,  higher  in  1941  than  in  of  business  August  29,  1942, 

of  last  year.  Gro.ss  was  574.090  !  ta!  forces  are  expansi\'e  and  infla-  '  1940.  R.  B.  Morley.  general  man-  g.^.  order  of  the  Board 
greater  at  5400.462  with  income  I  fionary.  Hence  if  war  new's  should  I  ager  of  the  Industrial  .Accident  Pre¬ 
taxes  510  509  greater  at  5155.348  become  darker  in  the  period  ahead,  vsntion  As.=ociat  .ons.  told  a  meet- 

and  o'her  chargps  materially  un-  (jue  weight  should  also  he  gA'cn  to  '  ing  of  the  administrative  committee 

changed.  !  supporting  factors.  W’hile  a  cash  9f  the  organization  here. 

reserve  should  still  be  held  back  as.  Morley  sa'i  that  the  <-stini- 


J.  R.  BRADFIELD 

Secretary. 

Toronto,  Julv  21.  1942. 


and  Walker  preferred  declined 


Gross  for  9  months  increased  by 
about  5255.999  to  $1,034,385  against 
W'hich  dcpreci.ation  was  somew'hat 
higher  and  income  tax  reserve  was 
un  nearly  5110,099  at  5422.221,  Net 
afto.-  charges  w-as  higher  by  5147,- 
909  at  $456,771. 


ferred  and  Standard  Ghemiral  moved 
up  :  w'hiie  Celane.se  preferred,  A'- 
cohol  "B"  and  Gatineau  5H  per  cent 
preferred  all  gained  •■■>. 

On  the  Curb  market  C.I.L.  "B  ' 


strictions  on  sugar  u.se.  by  tran.'port 
diffirulties.  b\'  higher  tax  rates. 
President  MacGregor  at  iho  enm- 
pany's  recent  annu.al  meeting,  w'arn- 
ed  that  dividend  pa\'manls  might 
ha\'e  to  he  Inwerad.  in  view  of  in¬ 
creasing  eo.^f.s.  n.'>  also  pointed  out 
that  shortage  in  manpaw'cr  was 


I  a  hedge  against  w'ar  imponderables. 

it  is  important  that  any  exchanges 
i  among  individual  stocks  continue  to 
I  favor  dynamic  coinpanics  —  and  es- 
1  pecialiy  those  stimulated  b\  Infla- 

_  I  tionary  and  Armament  influences.— 

-  ,  c-  I  Brookmire  Counselor. 

Lumher  MiorJage  ?een  1  The  favoura'ole  technical  situation 
In  .MaritimF  Province?  '  ^*^9  ac’umulating  evidence  that  ' 

Halifa.x.  N.S.  _  At  the  second  !  "■hafwer  tc  done  about  inflation 
quarlerl.\'  meeting  of  the  Retail  | 


ated  pa.''rolI  in  1949  was  5628.161,- 
999,  white  in  1941  i*  amounted  to 
5838.037.999 

It  was  recognized  by  the  commit¬ 
tee  that  the  increase  in  accidents 
in  industrial  plants  is  due.  in  part. 
In  the  very  considercoble  increase  in 
the  number  of  m.on-hours  worked 
in  the  plants. 

T.  A.  Rice.  Hamilton,  pr.’sident 
of  the  I.A.P.A..  presided  at  the 
meeting  and  w'as  named  chairman 


will  be  too  little  or  too  late,  may 

I  umbe-  Dealers  A=soeiat'nn  here  j  may  not  have  been  re.sponsible ,  of  the  admini.etrative  eommiit 

K  r-tanley  Cumming,'  secretary,  said  I  f"''  >>^9  steady  buying  of  stocks  dur-  '  - 

there  has  been  a  severe  shortage  of  rerent  v,  eeks.  Rut  whatever 


Montreal  Power's  first  half  ye?-: 
re.nilts  were  quite  satisfactory,  with 
output  of  e'ectricity  setting  new- 
high  reeoiris  month  hv  month.  For 


cau.sing  a  .aerinus  situatioa  in  the  su-  shingles  and  lumber  and  thal  repre-  i  their  reasons,  the  indications  are  A M+g 
gar  beet  fieid.s.  This  >'ear  sugar  beet  .sentaiions  w'ill  he  made  to  Ottawa  ]  plain  that  more  end  more  stock  bU'--  1 1  i 


was  off  5  points  on  an  IS  share  turn-  the  .six-month  period  total  produe- 
over.  Can,  Northern  Power  pre-  f,nn  exceeded  that  of  the  like  period  ^harp  Drop  In  (Rollon 
feri-ed  moved  off  3  and  Vicker.s  pre-  of  1949,  first  full  war  year,  by  about 
ferred  lost  2'r.  Aluminium  and  Can.  .q.q  per  rent.  .Assuming  maintaininc  of 
Dom.  Sugar  both  declined  1',  while  the  present  rate  of  earnings  and  tak- 
United  Amusement  "B".  Consolidaf- i  jn-  taxe.,;  on  the  new  basis,  it  is  es- 


production  is  only  about  ha'f  of  the  in  errlcr  to  stimulate  production, 
original  ob,ieeti\'e.  Other  problems  the  industry  is 

- -  facing,  he  said,  include  shortage 

of  )abat,r  with  mills  opera! I'-lg  at  a 
disadvantage  as  a  result  of  the  s-ar- 
RaJp  (IpPllin,^?  !n  .ftlllF  city  of  experienced  men  who  have 
joTcd  the  armed  service. 


ers  are  becoming  convinced  that 
common  stoelis  are  the  most  attrac¬ 
tive  a\'ailahle  medium  for  invest¬ 
ment  at  th's  time. 


AGCOCNTANTS  AND  AUDITORS 
(Male  or  Female',  for  Es.sential 


ed  Press  and  Langley  preferred  earh 
ca.me  out  off  a  point.  Fraser  lost 


tima'ed  by  an  exerutive  of  the  com¬ 
pany  that  this  year's  net  profit 


Figure-  on  cotton  ba'e  open  ng.s  in¬ 
dicate  a  material  rere-.aion  in  "op- 
ations  of  cotton  textile  industry  in 


and  Mercury  Mills  "i-  Mac'aren  Pow-.  should  work  out  at  about  the  same  Canada  ‘or  month  of  June.  Number 
er  &  Paper  and  South.  Can.  Pow-er  lajt  vear.  w-hen  51.88  was  earned 
preferred  both  came  out  up  I'.': 

Canadian  Light  gained  a  point  while 
Calgary  Power  preferred  came  out 
up 


in  This  Issue 


II-  J  i-i  lu  .  .u  „  'll  t„r,..  Wci'tu'ne  appointments  with  Domi- 
Me  doubt  that  anything  w,)l  long  Govornmeni  in  Ottawa  and  else- 

convtction  '1'inng  '  Salaries  range  from  519'29  to 

.  .  ,  ,  . .  $4809  per  annum.  Positions  at  higher 

pert  IS  far  better  that  it  will  .spiead  j;aiaries  involve  administrative 
to  those  who  are,  for  reason  or  an- 
other,  .still  holding  bark,  and  there 


alter  this  basic 
what  is  left  of  this  ^var.  Th 


Otta'U’a  Says  No  Ban  On 
Base  Metal  Prospecting 


per  share,  a  quite  comfortable  cover- i  in  May  to  19,999  last  month,  accord- 
age  of  the  81.59  dividend.  ing  to  fi;:ures  of  the  Cotton  Insti- 

4,  I  tine  of  Canada.  'I'he  index,  ha.scd  on 

Gasoline  rationing,  as  well  as  hea-  "^9  five  years  1935-39.  stood  at  169,7 
vier  travel  in  connection  with  pres-  'n  June,  w-hieh  eompared  w-ith  isi  2 
ent  high  level  of  economic  aetivitv  M^y,  a  derrease  of  n.4  per  rent 
in  Canada  are  straining  railroad  fa-  "nd  compared  with  165.8  m  June  of 
cilities  and  having  eonsiderable  ef-  'i*'  ypar,  a  deelme  of  3.1  per  cent. 


Ottawa 


Officials  of  the  De¬ 


fect  on  revenues,  according  to  rail¬ 
road  officials.  Passenger  business. 


partment  of  Munitions  and  Supply  long  a  weak  spot  in  the  railroad  pie- 


ture.  has  multiplied  several  times, 
with  corresponding  benefit  to  unit 
costs.  Some  of  the  more  popular  dis- 


state  that  there  is  no  deparfmenta 
order  which  w-ould  make  if  illegal 
for  prospectors  now  in  the  field  to 
continue  them  search  for  strategic 
minerals  and  bass  metals. 

In  Toronto  the  Ontario  Prospec¬ 
tors  and  Developers.  Association  had  Because  of  demands  on  metais 

indicated  in  a  statement  that  the  other  essential  materia's  rela- 

search  for  new  sources  of  such  Gvely  new  equipment  can  be  made 
minerals  and  metals  has  collapsed,  availab'e. 

The  association  said  development  . 

plans  on  a  number  of  strategic  Further  decline  in  publishers' 


The  .lune  figure  was  the  low'est  since 
August,  1949, 

The  contraction  in  cotton  opera¬ 
tions  last  month  is  understood  to  be 
due  to  a  combination  of  factors,  in- 
'Olving  difficulties  in  respect  to  ob- 


i^uance  of  a  uune  z.'  oraer  m  .^une  figuree.  evidencing  that  this 

'■3”’9'-  than  entirely  -iecreased 
'■  consumption  has  accounted  for  low- 


June  22  order  of 


m.neral  propertie^s  were^halted  after  stppi^s  hay  ^een  confirmed  by  the  ''*^9  part  of  last  year,  this  being  an 
’  increase  of  3  per  cent. 

Deferred  Ineome  Kelps 
.4reeplanee  Corp,  Profit 


man  "which  prohibited  all  such 


work  without  a  w-rhlen  permit." 


er  production  recently.  It  is  notable 


and  expressed  opinion  that  pros-  ,hat  ponsumption  has  shown  smaller 

rhe  'no  it!on  Proportionate  decline  than  advertis- 
were  placed  in  the  position  of  ^ 

conLnu.ng  Hy  if  they  prose-  g^  -  ' 

in  Tn/  witH  the  '''^r  new'S  ,0  hold  circulation.' 
strategic  minerals  in  line  with  the 


rateg. 

understanding  on  which  they  en¬ 
tered  the  bush." 

"I  can  say  positively  that  there 
16  nothing  in  the  w-ording  of  the 
June  22  order  to  interfere  with  or 
'nalt  prospecting  activity."  one  Muni- 


of  hales  opened  dorlined  from  46.541 

Bernard  Baurch  Is  Continuing 
Face  Critical  Period  —  O,  P. 
A  Dissipates  Hopes  Higher 
New'sprint  Price  —  Dividend 
Declarations  . 

B.  G,  Government  Free  of  Bank 
Debt  —  Another  Scheme  for 
Flint ing-Press  Money  —  The 
M'epk  on  the  Bond  Market-. 

C. anadian  Business  Operations 

Maintained  MacMillan  Says 
Miracle  Needed  on  Ship  Pro¬ 
gram  . 

VJar  -Additions  Affect  Net  Re¬ 
sults  Algoma  Steel  —  News¬ 
print  L'se  in  U.S.  Shows  Fur¬ 
ther  Decline  —  The  Ottawa 

Blotter  . 

The  Editorial  Page  —  The  Pan- 

American  Highw'ay  . 

A  Page  of  Hints  for  Inquiring 

Ir.\estors  . 

Pow'er  and  Paper  Industries 
to  Fight  Inflation  —  British 
Banks  Stand  Up  —  Bank  of 
Canada  M'eekly  Statement... 
Wage  Contract  of  NS  Coal 
Miners  Extended  A  Year  — 

_ _  -News  of  Western  Oils  —  Min- 

,  ,  ,  ,  .  .  ing  Market  Record  . 

Industrial  Acceptance  CorporMion  Grop  Prospects  Well  Maintained 
current  volume  of  business  has  been  _  ^.s.  Foresees 

badly  hit  by  wartime  conditions,  bu  shortages  of  Civdian  Goods 
income  IS  holding  up  relative  y  w'ell  '  cana-dian  Business  Index. 

Statistical  Review  of  the  Secur- 


du- 

tie.s  an'l  require  exerutive  ability 
and  wide  experience  in  audit  super- 
h.v  usher  in  the  broad  public  par-  vision.  Applv  Civil  Service  Commis- 
ticipalion  without  which  no  hull  'ymn,  Ottawa,  lATAIEDIATELY.  Ap- 
market  has  ever  gone  lery  far. —  plication  form.s  and  complete  infor- 
Poor's  Advisorv  Service.  jmation  are  obtainable  at  Post  Offices 

- — ^ — —  jin  all  cities  and  larger  towns,  at  of- 

i  fices  of  Unemployment  Insurance 
I  Commission  or  from  Civil  fvervice 
Commission,  Ottawa. 

_ _  !  WARNING:  Applications  will 

The  new  sugar  beet  plant  in  the  .  n9t  be  considered  from  persons  in 
Province  of  Quebec,  capable  of  sMc-  ;  'h9  emp.oyment  of  any  firm,  corpor- 
mg  1.209  tons  of  beets  daily,  has  or  other  emp.o.ver  engaged  m 

been  undertaken  at  St.  Hilaire,  '“’9  production  of 


PAYMASTER 

CONSOLIDATED 

MINES,  LIMITED 
fNo  Pcrsoni'l  Liabilitvl 

INTERIM  DIVIDEND  NO.  5 

N'OTICE  ts  H<;peby  a^ven  ihat  an 
int''r(m  dividend  ONE  CENT  CPc 
Oo  p  on  the  tssued  cor'tol  stocK  o* 
th?  Componv  will  be  ca  d  nn  August 
15th,  1942,  to  shorsholdcrs  Ot  record 
ot  the  close  of  business  on  August 
Ut,  1942. 

INTERIM  DIVIpiND  NO.  T 

NOTICE  ts  he-eby  O'ven  thot 
inter-m  dividend  of  ONE  CENT  ce’" 
'ho-e  on  th»  issued  cooitoi  stock  cf 
the  CnmnQnv  wll  ne  PO'd  On  ja'’'J- 

rjri/  15th  1943,  to  sha'-ehoid?rs  of 
record  nt  thp  clr^se  of  business  on 
Oerember  3lst.  1942,  subject  to  the 
orpmvoi  nf  thp  Ppreign  E.xchangs 
Control  FOO’-H 

Fv  O'der  of  the  Foard 

E.  L.  OREILLV. 

Secrete  •'  • 

Toronto,  .luly  15th,  1942 


,  Beet  Sugar  Plant  To  Be 

Located  At  St.  Hilaire 


tance  train.s  are  being  .iammed  each  'am'ng  and  retaining  labour,  partial 
day.  and  it  is  becoming  an  increas-  complete  o'nservance  of  two  bolt¬ 
ing  problem  to  handle  the  traffic  of-  ^nd  a  seasonal  recession  pre- 

vailin?  in  the  first  five  months  of 
this  year. 

Cumulative  record  of  openings 
shows  there  wore  281.699  bales  dur¬ 
ing  the  first  half  of  this  x'ear.  This 
compares  with  268,992  bales  in  the 


Rouville  County,  and  not  at  Ber- 
thiei'ville  as  previously  sta'ed.  ac¬ 
cording  to  the  Dominion  Department 
of  Agriculture,  Andre  Auger.  B.S.A , 
who  is  tfi  charge  of  sugar  beet  mat¬ 
ters  at  St.  Hilaire,  reports  that  about 
1. 000  growers  have  been  enlisted  and 
some  12  000  to  13.000  acres  have  been 
seeded  down. 

Acco»ding  to  Mr.  Auger,  the  pro¬ 
vincial  government  is  taking  steps  to 
see  that  growers  will  have  the  facili¬ 
ties  they  need  to  display  progress  in 
the  new  industry.  Next  year  the  new 
venture  «ill  be  fairly  well  establish¬ 
ed.  and.  naturally,  he  sa.vs.  it  should 
he  beneficial  to  the  province  and  t'O 
the  farmer.s  m  the  Richelieu  Valley 
where  the  industry  is  located. 


munitions,  war 
equipment  or  supplies  for  the  armed 
forces  unless  such  employee  is  no* 
actually  emplojed  in  his  u.'ual  trade 
or  occupation. 


Proprietary  Mines 

Limited  ' 

DIVIDEND  NO.  6 

NOTICE  IS  bpreby  given  tbat  3  D'vit^e'^d 
pf  Five  esnfs  r?r  sho  e  has  bsen  dscio-ed 
on  the  i'!;u?d  copita!  stack  of  the  Can*’- 
raay,  payable  in  Canad'on  Funds  on  A'jg. 
tjst  !!9th,  1942,  ■to  shoreh'^idecs  pf  recod 
nt  the  dose  of  hus'ness  on  August  I5fh. 
1942. 

By  Ofde*  of  the  Ff^acH, 

J.  ING9AAA, 

.  Sec'-^tgry-Treosu'-ef, 
Toro-fo  On*  ,  luly  17th,  1942 


A  Toronto  stock  brokerage  firm  due  to  receipt  of  deferred  income 
points  out  that  recent  advances  in  The  ..^tuation  also  is  impro\'ed  b'-' 
market  prices  of  certain  stocks  has  broadening  of  activities  of  the 
provided  common  stock  holders  with  Campbell  Finance  Co.  in  the  person- 
non-ta.xablp  income  which  already  is,  al  loan  field  and  to  the  increase  in 
tio.ns  and  Supply  Department  offi-  |  eonsiderable  on  a  percentage  basis,  fanoring. 

cia!  said  i  "Careful  inve.stors."  the  authority  |  Deferred  inconip  v*'hich  is  no"' 

- -  points  out,  "have  been  accumulating  playing  .such  .an  important  part  in 

SHAWINIGAN  WATER  &  POt^'ER  blocks  of  several  chosen  securitie.>  revenues  represents  discount  nn 

-  for  many  weeks,  and  alread.v  there  notes.  Some  time  ago  the  company 

The  sharp  increase  in  Shauinigan  have  been  advances  nf  13  per  cent  to  decided  to  amortize  this  discount 
earnings,  before  income  tax  provi-  25  per  cent,  equi'^alent  to  three  to  -  over  the  life  nf  the  ronfrart,  rathe.*' 


10 


ity  Markets  .  11 

INVESTORS  AND  MINING  INDEX 


Internat’l  Hydro  President 
Sees  Plan  Of  Distribution 


Ab  ubi . 

A'gorro  Steel  .  . 

A-ntfteld  Gold  .  . 
Afia"'  Br  Domirt, 
Athnna  Mines  . 

F  Con  Nationgle 
Fk.  of  Montreol- 
Fk  of  N  ScOt'O 
Bk  of  To-entP 
Fonkfield  Ccnscl 


sion  of  nearly  52,000,000.  reflects  five  years  non-taxable  interest  at  5  than  the  wiiole  amount  into  current  Con 

further  increase  in  firm  power  sales  P9r  rent."  ^  income  w  hen  the  contract  was  made 

as  wartime  industrial  requirements,  4*  <•  •>  As  a  eonsequenee  the  company  no"' 

have  expanded.  Continuance  of  high  Cla.^-.sed  for  tax  purposes  as  a  "de-  ha..;  a  lar^e  block  of  deferred  income 
level  of  sales  is  likely,  but  new'  tax  pressed  industry."  Cockshutt  PIocc'  to  draw  upon. 

Co.  in  1941  had  a  net  profit  of  51.55  ; _ 

a  ..-harp,  and  paid  a  dividend  of  59  j 


safely  earned  thus  year. 

-MANITOBA  POWER  OUTPUT 


rates  will  cut  into  improvement 

profits.  However,  it  seems  likely  , .  --  .  .  „  , 

that  current  dividend  rate  again  "'ill  i  9‘'n)s.  whereas  a  calculation  of  net;  l.Ollipanv  AlePtirtgs 

profits  c'  ithout  giving  regard  to  the  '  _ _ 

•special  raiins  as  a  ‘iPpreyH  Indus-  Mni.ted,  special 

fry  would  hac;^»  put  1941  earnings  of  bondholders  in  Montreal, 

.  -  '  ‘"9/'"'  the  .-.9  cents  dividend  pay-  ;  Tlirusdav.  September  19th. 

^vinnipeg.  —  Ceniral  electr.c  s*3^  mfnt  In  an  pstimatp.  thp  company  : 
tions  in  Manitoba  produced  during  ■'  figure.^  that  if  the  1942  tax  schedule  ' 
the  first  five  months  of  the  current  were  applied  to  1941  earnings,  net 
year  713,945,000  kilowatt  hours  coin-  profit  would  hace  been  around  31  47 
parsd  with  597.401,000  for  the  simila-  a  .share,  a  drop  of  8  cents  from  the 
par.od  of  last  year.  Daily  average  actual  sho'vmg.  The  calculation,  if  is 
consumption  during  May  cam.e  to  pointed  ouf.  is  subject  to  the  poss,-  I 
2,981000  kvc'.h,  this  year  and  to  2,-  bility  of  a  different  interpretation 
842  000  a  year  ago.  |  by  the  income  tax  department.  I 


Salvage  I 

Do  not  burn  or  desfrov  thus 
publication.  Sell  it  or  gii'e  t 
to  a  sal'-age  organization.  It  is 
needed  for  victory. 


E  A.  ou 
F  C-  Power  ,  . 

F  C  Pulp  .... 
F-ork  O  r  .... 
Con  Cement 
Con  D  Sugar 
Con  B  of  Com. 
Cgrq  N'otign  Rl\ 

Con  Ind  Alrghol 
Con  Pocrfi'-  - 
Conodo  Pock'^f'; 
CIO'i-’Gidcn  Apts 
C'r.*-mel  Ppte 
Cockshtift  Plow 
Con'.oi  d  Poprr 

D^JOnttR.  ,  ,  9 

D?n3(?  Mines  •  .  9 

Dnm  Stores  -.12 

Do’’'^  Textiles  I 

Dom  n  on  Fo’^k  .  1 

Graobv  Cons.  9 

NgrH,  IJ  3 

Rock  ,  .  9 

Hudson  s  Bay  Co  3 
ImcftriQl  TobOCCO  7 
Indus.  Acceptance  12 


3  ,  1moer:ai  Bonk  .  .  I 

5  ,  intp-'-iotionai  Pete  7 
9  Lake  Sulphite  .  5 

9  I  Long  Cj  Sons  .  .  7 

London  &  Provio  o 

1  ,  Mocasso .  9 

1  Major  O'l  ....  9 

'  Mgtachew'oo  ...  9 

1  Montreal  Power  .  '2 
9  Mon,  Porcupne  9 
9  McLeod  Cockshutt  9 

4  N  ogoro  Wire  5 

2  Normetgl  Mining  9 

2  No  Telephone  .  2 

9  pQcaltQ  O'l?  .  .  9 

7  .  Pocil'c  Covie  5 

2  P  G  E .  3 

1  '  P'rkle  Crow  ,  .  9 

3  :  Powell  Rouyn  9 

1  .  Provincol  Bank  I 

2  ,  Quebec  Power  2 

5  Rcvol  Fonk  1 

3  '  Siscoc  Gold  9 

9  ^  Streoe  Extcns.cn  o 
2  :  Shgwmiggn  ’  2 

7  '  Sturgeon  River  <7 
9  '  Soguenov  Powe-  2 
9  '  Sheep  Creek  9 

2  1  Sunshine  M'ntnp  9 

•  j  S'mpsons  Ltd  7 

1  I  Sgoyrnoc  Mmes  9 
9  Upper  Canada  M  9  | 
;  Verrniicta  9  ' 

?  j  Wiliastone  ^Voes  9 

3  ,  Ygr^g  Gold  .  .  9  , 

Yorksh.-e  Ins  .  .  3  ' 

Yukon  Cons.  ...  9  j 


Boston.  —  Irwin  L.  Moore,  presi-  ' 
d-ent  of  the  International  Hydro  i 
Electric  System — top  holding  com¬ 
pany  of  a  $600,000,000  public  utility 
chain  in  five  New  England  states. 
New  York  and  Canada — ^stated  here 
I  that  a  system  probably  would  be 
I  worked  out  for  distribution  of  assets  j 
among  security  holders  of  the  hold-  i 
ing  company  which  has  been  order-  ' 
ed  dissolved. 

The  L'nited  States  Securities  and  | 
E.xchange  Commission  had  previous-  i 
ly  announced  its  ruling  that  there  i 
"as  lack  of  justification  for  the 
existence  of  the  s.vstem.  j 

"The  problem  presented  by  this  | 
order  is  one  of  how  best  to  protect  | 
the  interests  of  the  holders  of  ouf-  ' 
standing  Hydro  securities."  Moore 
said  "To  this  problem  the  man¬ 
agement  has  already  given  consider-  i 
able  thought.  It  is  expected  that  j 
very  soon  a  plan  for  complying  with  ! 
this  order  in  a  manner  which  will  I 
deal  fairly  and  equitably  with  each  ' 
class  of  Hydro  security  holders  and  j 
which  will  also  avoid  the  losses  that 
"■c'-;ld  result  from  open  market  sales  | 
of  Hydro's  portfolio  "  ill  be  filed  . 
w’lth  the  SEC  for  approval-  I 


IT  COSTS  ONLY  $3.00  A  YEAI?  FO.?  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIMES, 
6S1  Craig  St.  West, 
Montreal. 


Name 


Address 


YEARiy  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  -  s 
In  United  States,  $3.50  a  year 


$1.75  for  six  months 
$3.00  a  year,  Canadian  funds 
•  $2.00  for  six  months 


Make  all  chajues,  drafts  and  money  orders  payable  to  the  Company 


